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Tig. XXVI.—PrincipAL Assers oF ALL CoMMERCIAL Banks: 1914 70 1957
{As of end of June 1914 to 1922; end of June and December thereafter. See table 538]
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Section 16
Banking and Finance

MONEY AND BANKING

Banking and monetary system.—Banks in this country are organized under the
laws of both the States and the Federal government. ‘National” banks organized
under Federal law, passed in 1863, are supervised by the Comptroller of the Currency,
‘and State-chartered banks are supervised by officials of the respective States. The
Federal Reserve System was established in 1914 to exercise central banking functions,
some of which are shared with the United States Treasury. The Reserve System
includes national banks and such State banks as voluntarily join the System. The
Federal Deposit Insurance Corporation, established in 1934, insures each deposit
account up to $10,000 in banks which are members of the Federal Reserve System
and in such nonmember banks as join the insurance fund.

Condition of banks.—The Comptroller of fthe Currency, who has charge of the
supervision of national banks, has collected condition reports since 1863 from these
‘banks and since 1897 has tabulated and published summaries of their reports in
detail in the Abstract of Reporis of National Banks (now usually four times a year).
The call report data are also summarized in the annual reports of the Comptroller.

After the Federal Reserve System was established in 1914, State bank members
of the Federal Reserve Systemn began {0 submit their statements of condition at the
same time and in substantially the same form as national banks. These are con-
solidated by the Board of Governors of the Federal Reserve System with data for
national banks collected by the Comptroller of the Currency into totals for all member
banks of the Federal Reserve System, and published in the Member Bank Call Eeport
(usually four times a year) and in summary form in the Federal Reserve Bulletin.

Beginning with 1947, an all-bank series has been tabulated twice a year
by the Federal Deposit Insurance Corporation. Data for noninsured banks are
obtained largely through the cooperation of State banking officials. A monthly series,
based in part on the all-bank serics, is prepared and published by the Board of
Governors of the Federal Reserve System.

Currency.—Currency, including coin and paper money, represents a relatively small
part of the total media of exchange in the United States, as most money payments are
made by check. "All currency is now 1ssued by the Federal Reserve Banks and the
Treasury.

“Currency in circulation” or “money in circulation” (official Treasury Circulation
Statement) refers to all coin and paper money outside the Treasury and Federal
Reserve Banks, with the exception of gold and silver coin known to have been exported
and, beginning with 1934, all gold coin. It includes all coin and paper money
held by the public in the United States whether in eurrent active use or held
idle—also some currency which, strietly speaking, is not a part of the money supply
in the hands of the public, that is, cash in vaults of commercial and savings banks,
currency lost or destroyed, and currency carried abroad by travelers. The Federal
Reserve Board derives a monthly figure for “currency outside banks” by subtractmg
from the Treasury “circulation” figure an amount representing vault cash held by
commercial and mutual savings banks, and this figure more nearly approximates true

Note.—~This section presents data for the most recent year or period available on April 17, 1958, when the
material was organized and sent to the printer. In some instances, more recent data were added later.
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434 BANKING AND FINANCE

circulation. Historical data on the stock of money and money in circulation may be
found in the Annual Report of the Secretary of the Treasury.

Government credit agencies.—Covernment corporations and credit a-gefzcies,
operating under mandates and powers giventhem_})y the Congress, make avaﬂa!ole
eredit of specified types or to specified groups of prlva.teibo‘rrowers, e{thex: by. lending
directly or by insuring or guaranteeing loans made by private lending institutions.
Some of these agencies were created to meet financial problems precipitated by the
depression of the thirties; others are geared to meeting certain broad social problems,
particularly in the form of foreign aid and aid to housing.

Foreign loans of Government credit agencies include those of the Export-Import
Bank, the Treasury Department, and the International Cooperation Administration.
Credit for agricultural purposes is provided by the Rural Electrification Administra-
tion; the Commodity Credit Corporation, which makes price support loans on certain

“farm products; the Farmers Home Administration; and banks and cooperative credit
agencies operating under the supervision of the Farm Credit Administration. (See
table 552.) Loans for housing purposes represent largely purchases of insured or
guaranteed home mortgages by the Federal National Mortgage Association from
private lenders, but also include loans of the Federal Home Loan Banks to member
institutions, loans of the Public Housing Administration to local housing authorities
to aid in the construction of low-cost housing, and direct loans made by the Veterans
Administration. Most of the loans guaranteed or insured by Federal credit agencies
reflect activities of the Veterans Administration and the Federal Housing Adminis-
tration. C

Statistics on the assets and liabilities of Government credit agencies are published
quarterly in the Treasury Bulletin, Statistics relating to the operations of Government
credit agencies are also available in reports of the individual agencies.

Private credit agencies other than banks.—In addition fo commerecial banks,
savings banks, and Government credit agencies, there are a considerable number of other
types of credit agencies in the United States. The most important of these are
savings and loan associations, insurance companies, finance corapanies dealing pri-
marily in installment sales financing, credit unions, and personal loan companies.
Statistics of savings and loan associations are collected by the Home Loan Bank
Board. Statistics on loans, investments, cash, ete., of life insurance companies are
collected and published principally by the Spectator Company, which also publishes
data on other types of insurance. Federal eredit unions are under the supervision
of the Bureau of Federal Credit Unions of the Department of Health, Edueation, and
Welfare. Consumer credit data are published currently in the Federal Reserve Bulletin.

SECURITIES MARKETS

i New issues and retirement of securities.—Statistical information on new security
issues has been provided for many years by the Journal of Commerce (sinee 1906) and
the Commercial and Financial Chronicle (since 1919). (See table 585.), The statistics of
the Commercial and Financial Chronicle include, in addition to domestic and foreign
corporate issues and State and local government securities, the issues of independent
agencies of the United States Government, and of foreign governments and their
subdivisions. g )

A more comprehensive series of new issues with detailed information on the in-
tended uses of net and gross proceeds has been compiled by the Securities and Exchange
Commission on a monthly basis since 1934, The data cover substantially all newissues
offered for cash sale in the United States in amounts over $100,000 and with terms to
maturity of more than one year. (See tables 583 and 586.) This series is published
monthly in the Statistical Bulletin of the Securities and Exchange Commission, the
Federal Reserve Bulletin, and the Survey of Current Business.
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In addition, the Commission has been compiling statistics since 1933 on changes in
security holdings of institutional groups and individuals, and net change in outstanding
corporate securities through cash transactions. The latter data are published in the
Commission’s Statistical Bulletin and also in the Federal Reserve Bulletin. The Com-
mission also publishes data from time to time on cost of flotation of securities registered
under the Securities Act of 1933 and privately placed issues. -

Trading in securities.—(See tables 575, 577, 578.) Monthly figures on the total
value and volume of securities sold on each of the national securities exchanges have
been published since October 1934 by the Securities and Exchange Commission.
These figures include all sales effected on exchanges except, since March 1944,
United States Government issues. They cover odd lots as well as round lots. The
Commission also publishes figures on the total daily round-lot volume of trading in
stocks on the New York Stock Exchange and the American Stock Exchange, showing
short sales and several categories of member and nonmember purchases and sales.
Daily odd-lot purchases and sales arc reported separately.

Prior to 1934, the only available statistical data on the volume of trading in securi-
ties were the daily figures on the number of shares and the principal amount of bonds
reported sold on the New York Stock Exchange and on most of the other securities
exchanges. “Reported” volume of stock sales on the New York Stock Exchange
represents sales in round lots reported on the ticker and does not include certain types
of round-lot transactions such as stopped sales, private sales, split openings, cross
transactions, and errors of omission, which ordinarily approximate from five to ten
percent of total round-lot sales on the Exchange.

Security price averages.—Among the most widely known indexes of security prices
are the Dow-Jones averages, which provide a continuous series of conmon stock prices
on & daily basis since 1897. This series is now based on 65 common stocks divided
into 30 industrial, 20 railroad, and 15 public utility stocks. Indexes of the Standard
and Poor’s Corporation, available since 1918, are now based on daily closing prices
of 500 stocks. (See table 580.) The Securitics and Exchange Commission compiles
an index of weckly closing prices of 265 stocks listed on the New York Stock Exchange.
comprising 37 industry groups. These indexes are published in the Commission’s
Statistical Bulletin, the Council of Economic Advisers’ Economic Indicators, and the

Federal Reserve Bulletin.
INSURANCE

Insurance statistics,—There are a number of sources for statistics on insurance of
various classes—Ilife, health, fire, marine, and casualty. Individual States collect
statistics on insurers operating within their respective jurisdictions; organizations
representing certain classes of insurers, or of insurance, collect statistics for those
classes; insurance publishers also gather statistics for various classes of insurance.
The regulation of insurance is in the hands of the various States, Territories, and the
Distriet of Columbia and these bodies collect a great deal of primary information on
insurance. The Federal Government does not collect comprehensive statistics on
insurance on a national basis. Basic theories and practice are parallel throughout
insurance but application of theory and details of practice, including vocabulary,
differ enormously by class of insurance and by class of insurer, Sound combination
or comparison of figures is often difficult or impossible, ’

Types of insurance.—Insurance is traditionally classified as life, fire and marine,
and casualty. With some overlapping between classes, an insurer is authorized to
write insurance falling into one of these three classes, though the States now permit
insurcrs, other than life, to write all kinds of insurance except life. Life insurance and
marine insurance are each fairly homogeneous, the one having to do with life contin-
gencies, and the other with losses connected with transportation. Fire insurance, as
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such, offers protection against loss by fire, but insurers in that business write several
allied classes of insurance, principally against loss by windstorm, by damage to motor
vehicles, by damage to aircraft, by sprinkler leakage, by ealthqua.ke and by riot.
Casualty insurance is & miscellaneous class, the principal subclasses of which are liability
insurance (protecting against loss due to claims for damages) and workmen’s compen-
sation insurance (protecting an employer against loss due to his obligations under a
workmen’s compensation law). (See section 10, Social Insurance and Welfare Services.)
Types of insurer.—The principal classes of insurer are stock companies and mutual
companies or associations. Of less importance are fraternal insurers, reciprocal
exchanges, Lloyds, State funds-and savings banks. Stock companies are corporations
owned and controlled by stockholders, usually for the purpose of making profits.
Mutuals are owned and controlled by insured members for the purpose of meeting their
insurance needs at cost. Fraternsl tnsurers emphasize social purposes as well as
insurance; reciprocal erchanges are organizations of individual insureds operating
through an attorney-in-fact; Zloyds are groups of individuals writing insurance in
syndicates; State funds are insurers operated by individual States and are almost
entirely devoted to writing workmen’s compensation insurance; savings banks write life
insurance in three States. :

Historical statistics.—Tabular headnotes (as “See also Historical Statistics, 1789~
1945, series N 172-178”) provide cross-references, where applicable, to Historical
Slatistics of the United States, 1789-1946, and its Continuation to 1952, See preface.
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No. 530.—BANKS AND THE MONETARY SYSTEM—CONSOLIDATED CONDITION STATE-
MENT: 1929 To 1958
[In millions of dollars. Figures partly estimated. Comprisesall commercial and-savings banks, Federa} Reserve

Banks, Postal Savings System, and Treasury curreney funds. Tressary funds included are the
Treasury currency account, and Exchange Stabilization Fund). - _gold sccount,

1929 1939 1945 1950 1955 1956 1957 1958

ITEM (June | (Dee. | (Dee. | (Dec. | (Dee. | (Dec. | (Dec. (Mar. 26,

29) 30) 31) 30) 31 30 31 prel.)

Total assets or linbilities, net_.._____ 64,698 | 75,171 {191,785 1199, 009 |244,135 (250,757 |257, 397 | 257,700
ASSETS U

Gold..-. 4,037 | 17,644 | 20,065 | 22,706 | 21,690 | 21,949 22,781 | 22,500

Treasury currency outstanding

Bank credit, total ... ___.______.___
Loans, net
U. 8. Government obligations, total..

Commercial and savings banks.. .
Federal Reserve Banks

2,019 | 2,063 | 4,339 | 4,636 | 5008 | 50066 | 5 146 5, 200

68,642 | b4, 564 167, 381 {171,067 |217,437 (223, 742 |229, 470 | 230, 000
41,082 | 22, 157 | 30,387 | 60,366 |100,031 |110, 120" |115, 157 | 113,900
5,741 | 23,105 (128,417 | 96,560 | 96,736 | 93,161 | 01,370 | 91, 900
5,499 | 19,417 1101, 288 | 72,894 | 70,052 | 66,523 | 65,702 | 67,100
2,484 | 24,262 | 20,778 | 24, 785 | 24,915 | 24,238 | 23,500
(027 1-) 1,204 | 2,887 | 2,888 | 1.8991 1,723
Other securities.............. 9,302 | 8577 | 14,741 | 20,670 | 20,461 | 22,943 | 24,300
LIABILITIES AND CAPITAL

Capital and miscellaneous accounts, net...{ 8,922 | 6, 812 10,979 | 14,624 | 19,103 | 20,246 | 21,023 | 22,200

Voo

Deposits and curreney, total oo 55, 776 | 68, 359 (180, 806 |184, 385 |224, 943 230, 510 (236, 372 | 235, 500
Foreign bank deposits, net. ..._..._...._ 365 | 1,217 | 2,141 | 2,518 3,167 | 3,306 | 3,270 3, 900
U. 8. Government balances:
Treasury cash holdings. ... ... ... 204 | 2,403 | 2,287 | 1,293 767 775 761 700
At commercial and savings banks_____ 381 846 | 24,608 | 2,989 | 4,038 | 4,038 | 4,179 5, 800
At Federal Reserve Banks......_..___. 36 634 977 668 394 441 481 600
Deposits adjusted and currency.___...... 54,790 | 63, 253 1150, 793 |176,916 (216, 577 |221,950 1227, 681 | 224, 500
Demand deposits 1. o .ol 22,540 | 28,793 | 75,851 | 92,272 |109, 914 111,391 (110, 254 | 104, 600
Time deposits 2 ... o oceeaaano o 28,611 | 27,059 | 48,452 | 59,247 | 78,378 | 82,224 | 89,126 | 92,500
Commercial banks. ... 19, 557 | 15,258 | 30,135 | 36,814 | 48,359 | 50,577 | 56,139 | 58, 800
Mutual savings banks 3 ... 8,905 | 10,523 | 15,385 | 20,009 | 28,129 | 30,000 | 31,662 | 32,400
Postal Savings System . _.._._._____. 149 | 1,278 2,052 | 2,023 1,830 | 1,647 | 1,325 1,300
Currency outside banks_........_..... 3,639 | 6,401 : 26,490 | 25,398 | 28,9285 | 28,335 | 28,301 | 27,400

1 Deposits other than interbank and U. S. Government, less cash items reported in process of collection.

2 Excludes interbank time deposits; United States Treasurer’s time deposits, open account; and deposits of
Postal Savings System in banks.

3 Prior to 1960, includes a relatively small amount of demand deposits.

BS?lutr.ce: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
wLebin. N

No. 581.—MoneY Stock anp Money v CrrcuraTion: 1900 To 1957
[In millions of dollars, except per capita. For explanation of revisions for earlier years, see annual reports of Secre-

tary of Treasury 1922,'p. 433, and 1928, pp. 70~71. Per capita figures based on Bureau of the Census estimated
population as of July 1 or Dec. 31. See also Historical Statistics, 17891945, series N 148-151) -

MONEY HELD IN TREASURY MONEY OUTSIDE TREASURY
Stock of Intrast | Gold | goiapor Held by | In circulation
B money in against | reserve F:d eral Al Federal
DAT United Total gold and | against Reserv other Reserve
States ! silver | United | g oy®r 78, | 008 Banks { 4 oo | Per
| certif- | States | °F nsts A oney and capita
cates? | motes2 | 588 agents

2, 366 969 685 150 fcccmccacan 135 [mccmmcmann 2,081 § $27.35

38, 467 1,603 1,285 150 |ocmecaeaae 168 |occmoecnes 3,149 34.07

8, 158 2, 380 705 153 1,184 338 1,016 5,468 51.36

8, 307 4, 022 1,978 156 1,796 91 1,741 4,522 36.74

28, 458 21, 837 19,651 | . 156 14, 839 2,030 3, 486 7,848 59,46

48, 009 22, 202 19, 924 156 15,239 2,122 3,746 26,746 | 191.61

52, 440 26, 646 25, 349 156 20, 167 1,142 3,820 27,156 | 179.03

53,420 || 24,481 || 23,670 156 | - 18,423 655 | 4273| 20,922 | 184.24

53, 309 24, 251 23, 439 156 18,178 656 4,089 | 30,229 | 182.93

54,009 24, 330 23, 562 156 18,293 612 4,233 30,715 | 182.74

58, 363 25, 147 24, 389 156 19,129 602 4,394 31,082 | 181.52

55, 548 24, 489 23,714 156 18, 454 619 4, 529 31,790 |- 187.38

56, 6570 25,286 | 24,525 156 19, 269 605 4, 706 31,834 | 184.22

! Excludes gold and silver certificates and Treasury notes of 1890 outside Treasury. Beginning 1940, excludes
amount (gold certificates) held for Federal Reserve Banks and agents. These items are excluded since gold and
silver held as security against them are included.

¢ Both items include reserve against Treasury notes of 1890, . . A

31940 to date, gold certificates. Amount excluded from total since gold held as security against gold certifi-
cates is included in column “In trust against gold and silver certificates.”

Source: Treasury Department; Annual Report of the Secretary; Circulation Statement of United States Money,
published monthly.

456454°—58——29
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-No. 532.—MoxeyY Srock AND MoxnEY 1§ CrrcuraTtioN, BY Kino: 1930 -To 1957
[In millions of dollars. As of June 30. See also Historical Statistics, 1789-1945, series N 148, 151-165)

KIND 1930 1940 1945 1950 1955 1956 1957
Money stock ... 8,307 28,458 48,009 52,440 53,309 54,009 55,363
i fon%. ... 535 19, 963 20,213 24,231 21,678 21,799 22, 623
(S}iloégrcglxﬁl?gg_?f}mn _____ 4% 1,383, 1,520 2,023 2,187 2,202 |, “2,209
Silver dollars. . 540 47 494 493 490 489 488
Subsidiary silver.._ - k18l 402 826 1,002 1,206 | 1,317 | . 1,382
United States notes_....ooocaoo 347 347 347 347 + 347 347 347
inor eoin. ..o 126 174 304 378 450 463 485
%‘/Ielcileorralc %héééi%h'ﬁb'té's'..-. O W 714 5,482 23, 651 23, 603 26,620°] 27,178 27, 633
Federal Reserve Bank notes.... 3 28 534 277 164 148 134
National bank notes- .. .. .cavnv 698 167 121 88 67 65 62
Mohey in circulation?®. ... 4,522 7,848 26,746 27,156 30, 229 30,715 31,082
Gold eoin 4e 357 . . PR PR, O S .
Ggld certificates.. 995 67 52 41 34 33 33
Silver dollars..._.. 39 46 125 170 223 237 253
Silver certificates..._.... 387 1,582 1,651 2,177 2,170 2,148 2,162
Treasury notes of 1890 ... 1 1 1 1 1 1 1
idiary silver. .. ce-eeoemo 281 384 788 965 1,202 1,250 1,315
?ﬁ'ﬁi‘rdéﬁfis‘.‘i‘*w i 17 169 262 361 433 453 a7
United States notes... 288 248 323 321 319 318 321
Federal Reserve notes. 1,402 5,163 22,867 22,760 25, 618 26, 055 26, 328
Federal Reserve Bank notes.._. 3 22 527 274 163 147 133
National bank notes_-.coa__ 651 165 | - 120 86 67 64 62

1 Is involve duplication to extent that United States notes and Federal Reserve notes, included in full, are
in p’]r:ggiescureg by gollt)i, also included in full. Gold certificates, silver certificates, and Treaéqry notes of 1890 ex-
cluded, since they are complete duplications of equal amounts of gold or silver held as security therefor and in-

ded in totals.
' 011’1 Bey ;)roclamation of the President dated Jan, 31, 1934, weight of gold dollar reduced from 25.8 to 15541 grains of
gold, 0.9 fine. Hence, value of gold based on $35 per fine ounce beginning June 1934; theretofore, based on $20.67
er fine ounce. .
P 8 Includes paper currency held outside continental United States. . 3 X

¢ Gold Reserve Act of 1934, which was culmination of gold actions of 1933, vested in United States title to
all gold coin and gold bullion. Gold coin was withdrawn from circulation and formed into bars. (_}old coin
($287,000,000) shown on Treasury records as being then outstanding was dropped from monthly cireulation
statement as of Jan, 31, 1934,

Source: Treasury Department; Annual Report of the Secretary; Circulation Statement of United States Money,
published monthly,

No. 538.—DemMaNDd Drrosit AccouNTs—BANK DEBITS AND DEPOSIT TURNOVER:
1945 7o 1958

{Data partly estimated for 1945 to 1952 and comprise only debits or charges to demand deposit accounts of indi-
viduals, partnerships, and corporations, and of State and local governments, and payments from trust funds
on deposit in the banixing department. = Excludes debits to U. S, Government deposit accounts, debits to time
deposit accounts, and payments of certified and officers’ checks, payments in settlement of clearing house bal-
ances, charges to expense and miscellaneous accounts, corrections, and similar charges, and debits to the accounts
of banks, that is, to interbank accounts. For series including time deposits and U. 8. Government accounts,
see also Historical Statistics, 1789-1945, series N 76-85] ) )

DEBITS TO DEMAND DEPOSIT ACCOUNTS ANNUAL RATE OF TURNOVER
($1,000,000) OF DEMAND DEPOSITS
YRAR Total, all N N
otal, & oW ew

A 6 other | 338 other 6 other | 338 other
rggﬁﬁﬁg 16;’{;‘ conters! | centers 2 g‘l)f;‘ centers ! | centers !
924, 464 382,760 | 200, 202 341, 502 241 17.5 13.5
1,380, 112 509,340 | 298, 564 572, 208 311 22.8 17.2
1,542, 554 544,367 | 336, 885 661, 302 3.9 24.0 18.4
1,642, 853 597,815 | 349,904 | 695,133 34.4 241 18.4
1,759,069 632,801 | 385,831 740, 436 36. 25.6 18.9
1,887, 366 738,925 [ 390, 066 758, 375 42,3 25.8 10.2
, 043, 548 766,800 | 431, 651 845, 007 42,7 27.3 20.4
2,200, 643 815,856 | 462, 859 021, 928 45.8" 28.8 21.8
2, 356, 768 888,455 | 489, 811 979, 002 49.5 30. 4 2.0
197,231 74,786 42,113 80, 332 48,7 32.0 22.5
208, 844 84,409 | . 40,363 79,072 56.2 313 22.2

! Boston, Philadelphia, Chicago, Detroit, San Franciseo, and Los Angeles, -

2 337 centers, beginning April 1955,

Bource: Board of Governors of the Federal Reserve System; annual and current reports on bank debits and
Federal Reserve Bulletin,.
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:No. 534.—Arr Acrive Banks—Assprs aAND LiABILiTIES; 1950 TO 1956

[Money ngurgs in millions of dollars. As of Deée'mber 31. Includes data for U. 8. possessions]

ITEM . 1950 1952 1953 1954 1955 1956
Number of banks. 14,666 | 14,596 | 14,538 | 14,388 | 14,265 14,188
Assets, total 192,241 | 214,831 | 221,133 | 232,685 | 243, 105 251, 965
Loans and discounts, total. .. oooeeooooeai oL _ 60, 711 75,929 | 80,920 | 86,058 | 100,575 [ 110,632
Real estate loans. g . -] 21,026 | 27,235 | 29,793 | 33,580 | 38 461 42,465
On farm land (including improvements).._...___ 1,013 1,130 1,135 1,215 1,355 1,394
On residential properties (other than farm). 17,485 | 22,064 | 24,259 | 27,363 | 31,455 34,707
On other properties.- ..o 3,428 | 4,052 4,400 5,003 , 650 , 363

Commercial and industrial loans (including open-

market paper)
Loans to farmers_..._.____...____..___
Loans to brokers and dealers in securities.

22,068 | 28,041 | 27,368 | 27,000 | 833,456 38, 965
2,927 3,047 4, 989 5, 227 4,495 4,181
1,802 2,060 2,362 2,929 3,263 2, 590

656

Loans to banks.. ... 90 158 162 240 575

Other loans to il}div)dpals ......... 10,243 | 12,836 | 14,633 | 14,942 | 17,403 19,116

All other loans, including overdrafts.. .o oae._____ 2, 584 2,719 2,755 3,346 ,406 4,445

Less valuation reserves 927 1,077 1,148 1,266 1,484 1,78
Securities, total. ... 88,005 | 90,460 | 91,325 | 98,524 | 91,064 87,352

U.8. Governmentobligations, directand guaranteed...| 73,188 | 73,011 | 72,873 | 78,004 | 70,310 66, 795
Obligations of States and political subdivisions.. .. _ 8,249 | 10,564 | 11,283 | 13,244 | 13,306 13, 637

Other bonds, notes, and debentures..____.__..___._. 6,011 6,146 6,322 6, 266 6,234 5,723
Corporate stocks, including stocks of Federal Re-
serve banks. .. ___...__.... 557 739 847 1,010 1,124 | 1,197
Currency and coin._.. memmmm e eeceeezenee 2,343 2,939 2,691 2,657 2,873 3,454
Balances with other banks, including reserve bal- ' !
ances and cash items in process of collection.__..__ 38,803 | 42,825 | 43,301 | 42,007 | 45106 46, 382
Bank premises owned, furniture and fixtures. _ - 1,241 1,442 1,557 1,706 1,898 2,111
Real estate owned other than bank premises. . ....... 33 41 48 36 47 61
Investments and other assets indirectly represent-
ing bank premises or other real estate..._.._..._.__ 103 101 95 104 124 134
Custonzers’ liability on acceptances outstanding...._. 235 341 392 597 441 725
Other assets..._. 677 753 804 905 977 1,114
Liabilities, total_.___. 178,325 | 199,377 | 204,923 | 215,321 | 224,895 232, 615V
Deposits, total.______.. . -{ 176,120 | 196,431 | 201,978 | 212,030 | 221,802 | 228, 579
Deposti.m of individuals, partnerships, and corpo- .
rations:
Demand. 100,417 | 103,859 | 109,435 | 111, 489
Per capi 611.74 | 622.15 | 644.38 645. 39
Time..... 66,346 | 71,031 74, 444 78, 510
Per capi 404.17 | 425,50 | 438,35 454, 47

4,572 4, 633 4,161 4,158
11,649 | 12,463 | 12,768 13, 006
15,974 | 16,826 | 16,661 17; 614

3,020 3,218 3,928 3,802

U. 8. Governm
Deposits of States and political subdivisions
Deposits of banks. ... ...
Other deposits (certified and cashiers’ ch

d

Bills pajable, rediscounts. .and other liabilities for

borrowed money. ... 95 196 67 33 174 . 88
Acceptances executed .
banks and outstanding, 270 363 419 628 472 757
Other liabilities. . coeeaeacaaoaoo. 1,840 2,387 2, 459 2,630 | - 2,857 3,101
Capital accounts, total 13,916 | 15,454 | 16,210 17,364 18,210 19, 350
Capital notes and debentures 47 47 43 46 51 50
Preferred stock 62 33 31 24 20 18
Common stock 3, 561 3,937 4,100 4,358 4,636 4,939
Surplus.._..__. 6,85 | 7,776 | 8,194 | 8,895 | .9 327 9,076
Undivided profits. - oo i omeaes 2, 809 3,006 3,241 3,400 3,541 3, 706
"Reserves and retirement aceount for preferred stock
and capital notes and debentures. —coceumeccneccuas 583 595 601 641 635 661
Percent of total assets:
Cash and balances with other banks.._ . ........_. 21.5 21.3 20.8 19.2 19.7 19.8
U. 8. Government obligations, direct and guar- . :
anteed.._.____ P 38.1 34.0 33.0 33.5 28.9 26. 5
~ Other securities.. 7.7 8.1 8.3 8.8 8.6 8.2
. Loans and discounts: . 31.6 35.3 36.6 37.0 41.4 43.9
Other assets. : ; 1.2 1.2 1.3 1.4 1.4 1.6
Total capital accounts. 7.2 7.2 7.3 7.5 7.5 L7

Source: Treésury Department, Comptroller.of the Currency; Annual Reports and records.
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J —A 11vE. BANES—PRINCIPAL AsS8ETS AND -LIABILITIES, BY CnAss OoF
No. 535.—Aun Aot Banks: 1900 To 1956 -

i illions of dollars. As of June 30 to 1940; Dec. 31, thereafter. Includes banks in Alaska,
{ng'?xgif%&gz‘?téninr«;’olllg‘x}‘:ilippme Islands (through 1940), and-beginning with 1940, those in Virgin Islands, Canal
Z : e, Guam, and ‘American Samoa. Figures for mutual savings banks include some stock savings banks for
gzlllrs' rior to 1910 and also a few in several more recent years, Statistics for private banks cover only hanks
gnder pState supervision and those voluntarily reporting. Sec also Historical Statistics, 17891945, series N 19-34,

and N 43-48]
SELECTED ASSETS SELECTED LIABILITIES
. . Num- %ng“])r Loans U. s Cash Surplas,
CLASS OF BANK AND YEAR | berof S and dis- | Govt. and undi-

Tiabili- ; : :
4 counts and balances | Capital | vided Total
Panks | e 1 includ- | other with stock § | profits, |deposits 1
ing over- | securi- other . | and re~
drafts ? ties3 |banks1i4 serve 8

10,786.8 | 56577 | 2.498.4 | 2,256.0 | 1,024.7 | 8822 | 853.0
29,450, | 12,521,8 | 4,687.8 | 4437.3 | 1879.9 | 1.955.6 | 17, 584. 2
1528282 | 30,650.1| 11,252.0 | 8,367.4 | 2,702.6 | 3,251.3 | 41,795, 2
73,4624 | 40,510.1 | 17,944.7 | 11,178.0 | 3,880.4 | 6,392.1 | 59,847, 2
80,213.6 | 22,657.7 | 20,074.9 | 25,683.0 | 3,091.8 | 5,233.3 | 71,153. 5
178,351, 1 | 30, 466.9 [110,516.7 | 35,614.8 | 3,187. 4 | 7,424.2 |166,630. 1
192,240,7 | 60, 7111 | 88,004.8 | 41,235.8 | 3,670.2 |10, 245.6 |176, 120, 2
203, 862. 6 | 68,0010 | 87,586.3 | 45,716.6 | 3,840. 0 (10, 866. 3 [186, 603, 7
214, 830, 6 | 75,928.8 | 90,450.9 | 45,763.9 | 4,016.8 |11,437.2 |196 431, 4
221,132.8 | 80,920.2| 91,8251 | 45,901.6 | 4,173.7 |12, 035.7 |201, 078, 3
932, 684.8 | 86,058.3 | 08,523.8 | 44,754.2 | 4,428. 2 [12,936.1 |212,030. 3
243,105.0 100, 575.2 | 91,063.7 | 47,9791 | 4,707. 0 |13, 503.3 (221,301, §
251, 8653 [110,632.0 | 87,8519 | 40,836.7 | 5007.6 |14, 3429 |238 579. 0

621. 5 39L.5 | 3,021. 5

4,944.2 | 2,644.2 774.6 | 1,400.3
9,806.6 | 54550 | 1,576.3 | 2,540.9 | 980.6 | 861.4| 7.257.0
23,276.8 | 13,5021 | 4,050.9 | 4,495.4 | 1,2242 | 1.397.9 | 17, 166. 6
28,872.4 | 14,807.2 | 6,888.2 | 5,415.3 | 1,744.0 | 2, 2322 | 23.268. 9
| 36,8851 | 9,179.2 | 12,906.3 | 13,877.1 | 1,534.6 | 1,041.8 | 33,074. 4
90,535.8 | 13,048.0°| 55,6116 | 20,178.8 | 1,658.8 | 2, 996.9 | 85.242. §
97,2401 | 20,277.5 | 43,022.6 | 23,813.4 | 2,001.7 | 4 327.3 | 89, 529, @
102,738.6 | 82,423.8 | 43,043.6 | 26,012.2 | 2,105.3 | 4, 564.8 | 94, 431. ¢
108,132,7 | 36,110.7 | 44,202.3 | 26,399.4 | 2,224.0 | 4,834, 4 | 99,257, 8
110,116.7 | 37,044.1 | 44,210.2 | 26,545.5 | 2,301 8 | 5,107, 8 |100, 947, 2
116,150.6 | 39,827.7 | 48,032.3 | 25,7219 | 2,485.8 | 5,618, 4 [106,145. 8
113,750, 3 | 43, 559.7 | 42,857.3 | 25,763.4 | 2,472.6 | 5, 463.3 |104 218. O
512638158340 8

117,702.0 | 48,248.3 | 40, 508.4 | 27, 082. 107, 494.

3,878.4 | 1,938.5 580. 9 707,0 | '383.8 289.6 | 2,059.0
8,741.2 | 5,230.3 | 1,424.9 | 1.605.2 [ 871.5 7950 | 6,840.2
23,720.3 | 14,427.5 | 4,452.6 | 3,608.0 | 1,465.1 | 1,414.4 | 19,109. 7
34,180.0 | 19,651.4 | 7,162.4 | 5450.9 | 2,136.9 | 8,082.6 | 27,281. 4

31,103.9 | 8,403.5 | 10,8316 | 10,7819 | 1,540.2 | 1,987.6 | 27,302. 1
70,555.2 | 12,184.7 | 42,854.6 | 14,772.7 | 1,617.7 | 2,825.7 | 05.694. 5
72,215.6 | 23,178.5 | 31,611.2 | 16,526,0 | 1,658.0 | 3,651 7 | 66,221. 8

77,305.6 | 25,616.1 | 81,081.5 | 18,723.8 | 1,729.6 | 3,860.4 | 70,932. 2
81,000.3 | 28, 356.8 | 33,353.5 | 18,352.9 | 1,786.6 | 4,006.7 | 74,232.1
83,515.5 | 29,9569.0 | 84,061.9 | 18,870.8 | 1,866.4 | 4,343.9 | 76,817. 4

86,880.6 | 31,1317 | 36,547.8 | 17,922.5 | 1,936.8 | 4,508.0 | 70,209. 2
97,704.5 | 39,443.2 | 35,611.4 | 21,163.0 | 2,228.7 | 5,201. 7 | 88,676. 2
100, 568, 6 | 42, 486.4 | 34,543.1 | 21,734.1 | 2,363.8 | 5,535.6 | 90,739.4

See footnotes at end of table.
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No. 535.—A1L Active Banks—PrincipAL AssETs AND LiaBrnrTies, BY Crass oF
Bangs: 1900 To 1956—Continued

[Money figures in millions of doilars]

SELECTED ASSETS- SELECTED LIABILITIES

Num- | Total | LosBs | . | o o

: and . 8. Surplus,
CLASS OF BANK AND YEAR b&". gisleigs_ dis-t : GOYit' b 1and Oaoital ui'g?ﬁci ’ Total
! counts | s&n alances | Capital | vide
banks | bilitles! | j500pd. | other | with | stock ¢ | profits, dieé)O’.S'
ing | securi- | other and s
over- ties ¥ |banks 4 reserve !
drafts 2
Mutual savings banks:
1800 - 652 | 2,336.56 | 1,001.6 | 1,128.1 2,134.7
1910. - - 638 | 3,652.4 | 1,727.2 | 1,676.1 , 360. 6
1920, 620 | 5,619.0 | 2,501.6 | 2,716.3 5,187.1
1930 - . 606 |10,295.3 | 5,896.0 | 3,872.4 9,215. 9
551 {11,052.2 | 4,926.5 | 5,261.5 10,631.4

534 |16,987.1 | 4,271.8 |11, 905. 4 . . ,584.9 | 15,354, 5
529 |22,384.9 | 8,136.8 |13, 209. 4 5 . 2,241.8 | 20,081.3

529 23, 438.8 | 0,861.7 |12, 397. 6 2,408.9 | 20,915.3
520 |25, 233.4 |11,349.2 {12,653.7 2,479.3 | 22,621.2
528 |27,130.0 (12, 925.2 |12,885.0 2,559.1 ) 24,397.9

528 |29, 276.3 |14, 997.6 |12,871.0 2,693.7 | 26,359.0
528 |31,274.1 |17, 456.7 |12, 442.0 2,812.1 1 28,186.7
528 133,310.8 |19,777. 4 12,163.1 2,947.0 | 30,031.7

089 126.8 78.4 5.8 34.7 18.4 6.6 97.7
934 160. 0 108. 4 10. 4 3.5 18.9 | 9.7 126. 4
799 212.6 128.9 32.2 37.4 13.3 16.5 171.8
361 114.6 65.5 21.7 15.0 8.6 8.7 81.0
57 182.4 48.4 76. 5 45.4 © 8.9 16.8 145.5
38 273.0 62.4 144.1 55.6 5.9 16.7 238.1
91 400.1 118.4 161. 6 99.4 5.1 24,8 337.4
86 379. 6 99.4 163.5 94.5 5.0 . 251 324.6
85 374.1 103.7 160. 4 93.5 5.3 26.8 320.2
80 370.6 91.8 188.0 92.5 5.5 24.9 315.8
72 377, 2 101.3 172.8 83.8 56| . 26.0 316.3
74 376. 1 115, 6 153.1 87.3 5.6 26.2 -310.6
72 383.9 119.8 142,2 | . 99.7 5.6 26.2 318.0

1

1 Reciprocsl interbank demand balances with banks in U. 8. are reported net, beginning 1945, .

2 Acceptances of other banks and bills of exchange or drafts sold with endorsements are excluded for national and
Btate banks beginning with 1920 and for other banks beginning with 1930. L .

3 Securities borrowed excluded for national banks beginning with 1910 and for other banks beginning with 1930.
Not reported separately for prior years. . .

¢ Tncludes lawful reserve and exchanges for clearing bouse. Beginning 1940, excludes cash items nof in process
of collection. -

s Beginning 1940, includes capital notes and debentures in banks other than national. . )

¢ Tnterest, taxes, and other expenses accrued and unpaid are excluded for national banks beginning with 1920
and for other banks beginning with 1930. Beginning 1951, includes book value of capital notes and debentures
of mutual savings banks. X . .

7 Includes loan and trust compaunies, and with some exceptions (see headnote), stock savings banks.

Source: Treasury Department, Comptroller of the Currency; Annual Report.
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. —Arn AcTIVE BANKS—SUMMARY OF ASSETS AND LIABILITIES, BY StAaTES
No. 536 AND OrEER AREAB: 1956

[Money figures in millions of dollars. As of December 31}

SELECTED ASSETS SELECTED LIABILITIES

: i Deposits
.| Total | Loans | 1 g | Cash Capital,
STATE OR OTHER Il;lelrugf aiv,is:g?ﬁ?r ’},%ﬂ x?clss. Govt. and Sl:;‘é)élil"s,
anms banks | “Hies” | inglud: | SR (PAIARCES| vided Time

g | geouri- | other | PFOI®S | Motal || Demand | postal
over- i ;| and a
drafts | 065 [ DANES T recirvegs sav

14,188 |251,965.3 [110,632.0 (87,8519 |49,836.7 |19, 350,5 1228, 579. 0 |[145,794.3 [82,784.7

Continental U. S___| 14,146 |250,763.9 |110,075.7 |86,982.3 {19,639.7 |19,248,3 |227,540.3 | 1145, 173.1 (82, 367. 2
2 | 19,385.1 | 9,480.4 | 7,256.5 | 2,385.0 | 1 788.2 | 17,351.4 7,245.8 (10, 105,
New England States__. 8L "iate | P38 Sra | 9900 "5t o |1 s 6

101.8

Now Hampebire. .. oo | Ve Bio| sea| ser| esd| 7o0G 231.2 | 550, 4
vermont.....———----- I A P P A Bt B b I Y
Weazachmsstis 3 73,8 | 4976 | 1621 1110 1,220 57| e s

Jl e 13527 ) : . ) :
Qhode teland-———1 | L7071 | 21382 (1,037 | 5682 | 400.6| £260.4 17542 | 9 506,59
Eastern States_.__.| 1,915 192,823.9 .

New York___.__ §12 | 63,445.7 (38,427, 2 (17, 634.6 [11,070.7 | 5,378.4 | 56,322.0 || 31,780.7 |24, 541. 3

==l op | 7840.0 [3257.0 | 3,286.7 | L2082 | 5491 | 7.218.3 || 3,715.6 | 3 502 5

N oo ga | 790 | 16,2213 | 70848 | 5,830.2 | 3,085.9 | 1,507.9 | 14522.0 || 9068.1 | 5 453, @
Delaware.... 30 3 344, 9 349.4 | 133.2 82,2 . - BOB. & 2492, ¢
e 58 | 29422 | 1,0743 | 1,2580 | 5384 225.9] 2,6057 || 1,6446 | 1,040 2
M ssarabins| 17| 15350 | 6314 | ‘o211 | 855.5| 110.5| 1,408.9 | 1,088, | "320.4
Somp ot Siates 3,971 | 38,4361 14,330, 2 [13,197.5 [10,249.4 | 2,769.0 | 35,249.5 || 28, 227:6 | 7, 021" 9
VirZIDi8e e o omeemmem 312 ] 3,079.0 | 1,264.4 | 1,086.1 679. 3 228.2 | 2,818:4 4 1, 966, 1
evr== (ol 1 e N
Carolina.. 214 ] 2 ) . - s ) 0 545,

Dorth Carol 13 | “ods5| '3009| 37| 2!d0| 720 1o 8

Mississippio-.—.
Louisiana

New Mexico.. — 5! .
Oklahema.... R 386 | 2,517.0 870.1

Pacific States_..________ 385 | 29,387.7 |13,948.8
Washington oo 97 | 3,041.8 | 1,394.9
Oregon.... 521 2,024, 7 880.9
Californi

Idaho.

Utah_. 48 910.3 400, 0
Nevad 6 331.7 138.4
Arizon: 10 932. 6 432.3

421 1,20L5 556.3

18 176.6 52.1

(3 22,1 1.6

0] 21.9 7.8

10 481,0 | 2169

C 10 479.4 | 2717
American Sam 1 2.1 .2
Virgin Tslands. 3 18.3 6.1

! Includes reserve balances and cash items in process of collection. :

3 Includes capital notes and debentures and retirément account for preferred stock and capital notes, cte.

? 2 branches of & national bank and 2 branches of a State member bank in New York. 4 Branch of a nationa]
bank in California. & Includes data for branches of a national bank and a State member bank in New York.

Bource: Treasury Department, Comptroller of the Currency; Annual Report.
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No. 537.:—ALL BANKS—PRINCIPAL AsSETS AND LIaBILITIES, AND NUMBER OF BANKS:
1940 To 1958 -

[Money figures in millions of dollars, As of Decemher 31." In general, data cover national banks, State com-
mercial banks, trust companies, mutual and stock savings banks, and such private, Morris Plan, and industrial
banlks for which data are available. Data include one member bank in Alaska and one in Virgin Islands that
became members on April 15, 1954, and May 31, 1957, respectively. For member bank data, see table 539; for
figures on all active banks including those in Territories and possessions, see table 535]

) 1958,
ITEM 1940 1945 1950 1955 1956 1957 | Mar. 28
(prel.)
Loans and investments, total ..o 54,177 | 140,227 | 148,021 | 190, 780 | 197,063 | 203,849 | 205,990

23,756 | - 30,362 | 60,386.| 100,057 | 110,079 | 115,115 1 114,610
30,422 | 109,865 | . 87,635 | 90,722 | 86,985 | 88,735 91,380
'20,972 | 101,288 | 72,804 | 70,052 | 66,523 | 65,792 67,120
aee| 8,449 8 577 | 14,741 | 20,670 | 20,461 | 22,943 24,260

0ans.
Investments, total..oaouonuocacaas
U. 8. Government obligations
Other securities.

Cash BSSOES o eceee oo e meme e 28,000 | 85,415 | 41,086 | 47,803 | 40,641 | 49,318 | 42,920
Deposits, total 1. .| 75,996 | 165,612 | 175,206 | 220,441 | 227,546 | 223,020 | 226,810
Iorg;atbank il 10,934 | 14,065 | 14,039 | 16,646 | 17,505 | 17,022 | 15,580

er:
Demand 38,558 | 105,035 | 104,744 | 126,951 | 129,044 | 127,806 | 119,770
TG oo oo omemmmmmmm e 20,503 | 45613 | 56,513 | 76,844 | 80,908 | 88,102 | 91,480
Capital ACCOUDTS. mneemmemc e mcmmmmmmcmmees - 8,302 | 10,542 | 13,837 | 18,112 | 19,240 | 20,428 | 20,830
NUmber of BAUKS.veen e emmmceeemns 14,896 | 14,553 | 14,650 | 14,243 | 14,167 | 14,000 | 14,078

1 Beginning June 30, 1942, excludes reciprocal interbank balances, which on Dec. 31, 1942, aggregated $513
million at all member banks and $56256 million at all insured commercial banks.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.

No. 538.—ALL ComMmERCIAL BANKS—LO0ANS AND INVESTMENTS, BY CLAss: 1947 To

[Money figures in millions of dollars. As of December 31]

ITEM 1947 1954 . 1955 1956 1957

Number of banks . 14,181 13, 840 13,716 13, 640 13, 568
Loans and investments, total . __ ... .ooooommooooooo 116,284 | 155,916 | 160,881 | 165,123 170, 068
Loans, total 1o e am 38,057 70, 619 82, 601 90, 302 03, 899
Commercial, including open market paper.. _| 18,167 26, 867 33,245 38,720 | . 40,526
Agriculbural. .o 1,660 5, 200 4,475 4,161 4, 066
For purchasing or carrying securities. . . 2,050 4,454 5,087 4, 280 4,221
Realestate ... ... 9, 303 18,418 20, 809 22, 509 23,110
Other loans to individuals. - .- cev oo 5,723 14,750 17,185 18, 850 20, 217
L) R, fammwmm o 1,063 2,000 3,117 3,343 3, 533
Investments, total - 78, 226 85,207 78,280 74, 821 76, 169
U. 8. Government obligations-... ... 69, 221 68, 981 61, 592 58, 552 58, 239
BillS oo e 2,193 5,065 4,219 5, 924 5, 405

Guaranteed obligations 14 29 11
Obligations of States and political subdivisions.. 5, 276 12, 586 12,698 12, 901 13,915
Other securities. ..o oo il e 3,729 3,729 3,990 3,368 4,014

1 Beginning 1954, ﬁgures for detailed loan items are shown gross (before deduction of valuation reserves). Total
Ioans are shown net for all years. R

Souree: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 539.—FeDERAL RESERVE SysteEM, Az MzxMBER BANKs—PRINCIPAL AssmErg
AND LiaBrurmizs: 1940 To 1958

arg. As of December 31, See also Historical] Statistics, 1789~1945, series N 49-55,

i f doll
[Money figures in milllons of do for data as of June 30 on all member banks]

ALL MEMBER BANKS

: 1958,
e 1940 1945 1850 1955 1956 1957 | Mar. 26
(prel)
Number of banks. " 6,486 8, 884 6,873 6, 543 6, 462 6, 393 6, 380
ASSETS

Losns end investments, total 107,183 |107, 424 |135, 360 [138, 768 | 142,353 | 143,874

Loans..
Investments, total
U. 8. Govt. obligations Lo ...

Other securities.
Reserve with Federal Reserve Banks .
Cash in vaulf. .
Balances with domestic banks 2. __

LIABILITIES
Deposits, total . 56,430 | 120,670 |133, 089 {168,757 |167,906 | 170,637 | 164,745
In]t)el‘ban%: banks 2 9,716 | 12,380 | 11,693 | 13,040 | 13,857 | 13,383
mestic banks 3 s ) s g
Foreign banks 706 1, 1,755 | 2,826 | 2,099 | 2945 } 14,977
U. 8. Government 4 651 | 22,275 2,608 | 3,634 | 8,574 3,730 5,326
Postal savings - 22 3 7 19 19 17 16
All other: ) :
- Demand... --| 83,213 | 60,640 | 87,783 {105,400 1106, 850 | 105, 547 97, 141
Time. ceeef 12,122 1 24,111 | 20,153 | 38,838 | 40,608 | 45,015 47,285

30,429 | 64,184 | 78,370 | 92,435 | 93,320 | 92,191 87, 749

D d deposits adjusted 5. ...
ot dor J 35,262 | 70,918 | 87,160.|102, 600 |104,084 | 102, 967 )
3 - 208 79 137 48

Net demand deposits subject to reserve...

Borrowings. - 57 855
Caprita] accounts. —---{ 5,608 7,589 9,605 | 12,783 | 13,655 | 14,554 14,828
NEW YORK 7 CHICAGO T RESTRVE ITY | counrRY BaNES
TEM
1955 | 1956 j 1957 ;1955 | 1956 | 1957 | 1955 | 1956 | 1957 | 1955 | 1956 | 1957
Number of banks____. ... SN 18 18] 18] 18] 14| 14| 202 289 278| 6, 220| 6, 141! 6,083
ASSETS

Loans and investments, total. ..___{23, 583/23, 80923, 82816, 542/6, 4736, 44652, 459,58, 915/55, 250(62, 775(54, 571(56, 820
1 15, 987116, 10213, 342|3, 772|3, 852|28, 622|31, 783(32, 805|24, 379|26, 401 28,101

Investments, total. .. 7,822 7,726/3,200|2, 7012, 59423, 837|22, 132|122, 454128, 30728, 08028, 620
T. 8. Govt. obliga 6| 6,067 5,88012, 5062, 113/2, 032118, 82617, 368|17, 352/22, 570|122, 037|21, 815
Other securities.---. ... 1,765 1,846| 695 588( -562( 5,011 4, 764 5,102| 5, 826| 6,042 6,814

4,875| 4,5641,135(1,168(1,071| 7,727| 7,649( 7,763( 5,429| 5, 526 5,576
7 161 158 321 37 -39, 8| 787 790 1,222 1, 502| 1,540
99| 110{ 141| 174| 148| 2,515 2,666 2, 585] 4, 844| 5, 194} 4,964

Cashinvaulto.e— ...
Balances with domaestic bank

LIABILITIES

D;pgsi%s, tgtal--_-_.m._-.-- 20, 37829, 149|290, 3718, 010{7, 9437, 79264, 733|66, 524/67, 483|61, 63664, 289]65, 991
nierpank: - .

3,371| 3,630| 3,486(1,246(1, 318(1,293| 6,918| 7,313| 6,968 1, 504 1, 505} 1,635

50 63 19 24 23

Domestic banks 2. 5
Foreign banks. .. 2,229 2,357) 2,205 54| 528 565 574
B15| 783 762 227| 188 199 1,382 1, 3151 1, 462 1, 2% 1,2?3 1,3?3?;

U. 8. Government 4.
Pogtal 8avings. o oo oo ] SN PR F,

All other: . -
Demand 20, 71919, 940)19, 959|5, 165(5, 069|4, 80439, 835|40, 647(39, 960(39, 681{41, 19440, 724
5T e, 4] 2,430) 2,860(1, 32111, 3151, 342/16, 058/16, 683/18, 510/19, 215/20, 171)22, 204

Demand deposits adjusted ;__ 16, 493,15, 974(15, 840|4, 349|4, 272|4, 084|33, 75734, 046|33, 58337, 836|39, 028(38, 676

Net demand deposits subject to

Teserve : 21, 655,21, 64621, 34815, 717)5, 6475, 465|39, 750|40, 19039, 611(35, 568|386, 601 36, 543
BOXTOWINES~ oo 1 2 2 3 4 4 " s 2] 2 52( 21 30
Capital accounts..——_______ 2 745| 2,873| 3,136 628 660 689] 4,641| 5,076 5,870} 4,769| 5,046 5,359

3 Both direct and guaranteed obligations.
! Beginning June 30, 1042, excludes reciprocal bank balances which on Dec. 31, 1942, aggregated $513,000,000.
3 Includes small asmount of balances with banks in foreign countries.
4 Includes U. 8. Treasurer’s time deposits, open account. - : . .
eolﬁ]g)gﬁxgnd deposits otker than interbank and U, 8. Government, less cash items reported as in process of
ction.
¢ Not available,
7 Central reserve city banks only.

RZ?«;H;&: Board of Governors of the Federal Reserve Systom; Federal Reserve Bulletin and Member Bank Cald
Tle
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No. 540.—FepErRAL RESERVE SysteM, Arr MeMBER BANKS—COMMERCIAL AND
InpUsTRIAL Loans: 1946 anp 1955

[1946 figures as of November; 1955 as of October]

ASSETS OF BORROWER

All
BUSINESS OF BORROWER bor-
, rowers ! || Under | $52.000 | 250,000 $1,000,000 85,000,000 | 45,000,000
$50,000 | ¢250 000 | $1,000,000 | $5,000,000 | $25,000,000 | 8nd OVer
1946:
Number of loans.....- percent..] 100.0 64.5 24.0 8.3 L7
Amount of loans...--- percent._| 100.0 9.2 16.4 29.0 44.3
19553
Number of loans..-_.. percent..] 100.0 42.4 35.0 13.8 1.8
Amount of loans. .- percent..| 100.0 4.9 14.6 34.5 43.1
NUMBER OF LOANS, 1955 (1,000 i
All businesses. ............._. 1,185.2 | 503.1| 414.9 125.8 37,9 11,0 10,4
Manufacturing and mining.._...... 204, 1 63.4 74,7 35.1 13,8 4,6 3.6
Food, liquor, and tobacco. - -~ 32.6 11.9 10.6 .8 1.9 0.8 1.1
Textiles, apparel, and leather..... 28.0 7.0 10.9 51 2.4 0.7 0.3
Metals and metal products....... 52.9 15.0 20.5 9.4 3.5 1.5 1.0
Petroleum, coal, chemicals, and
TUbbeL e eemcee 24.7 7.1 7.7 4.7 2.6 0.8 0.7
Other... 65.9 22.3 25.0 11.0 3.5 0.7 0.5
Trade e .| 4670 | 213.7 175.4 41.4 9.1 1.8 1.4
‘Wholesale trade. . aococeeeoaes . 26.9 40.8 18.7 5.1 1.2 0.5
‘Wholesale trade, except com-
modity dealers.....ooooooeoe 88.5 24. 5 37.9 17.3 4.4 0.9 0.2
Commodity dealers....owo—eaoen 8.2 2.3 2.9 1.4 0.8 0.3 0.2
Retail trade. o uameemoiccacamacannn 370.4 || 186.8 134.5 22.8 3.9 0.7 0.9
[0.73: . IR, 514, 226.0 164.9 49.3 15,1 4,5 5.5
Sales finance companies._..-----. A 0.9 2.6 2.4 2.3 L5 2.0
Transportation, communication,
and other public utilities. .....- 40.5 16.8 10. 5 41 1.6 L1 2.4
Construction 94.3 36. 3 37.5 12.7 2.9 0.4 0.2
Real estate... 67.6 15.9 29.4 1.7 4.2 0.8 0.4
Services 212.0 || 119.5 62.9 1.2 2.0 0.3 0.3
Other nonfinancial 87.8 36.7 21.9 7.3 2.0 0.4 0.2
AMOUNT OF LOANS, 1955 ($1,000,000)
All busi - 80,805 || 1,561 4,505 5, 051 5,586 4,742 8,536
Manufacturing and mining.__....._ 11, 346 230 985 1,532 2, 306 2,215 3,849
Food, liquor, and tobacto:...---- , 860 37 130 234 © 841 348 760.
Textiles, apparel, and leather. 1,736 35 202 335 497 322 - 316
Metals and metal products.------ 3,241 58 251 388 558 719 1,220
* Petroleum, coal, chemicals, and )
D1y T O 2,603 31 118 192 407 540 1, 188.
Other.._- 1,806 69 283 383 503 287 349
Trade. oo 6,573 579 1,628 1,513 1,167 741 816
Wholesale trade. . -caeeceeoaeaaenn , 128 102 536 847 772 489 322
Wholesale trade, except com-
modity dealers.._..«ovomeune 2, 392 93 480 743 608 320 106
Commodity dealers 736 9 56 105 164 169 216
Retail tradec oo ocvecacmmacamanan 3,445 477 1,091 665 395 252 454
(0717 SR, 12,885 693 1,893 2,007 2,113 1,786 3,871
Sales finance companies.._. , 88! 89 211 404 458 1, 654
Transportation, communication,
and other public utilities..----- 2,835 48 122 190 255 450 1,605
ConStruetion «oveeoacecmcmcacaaan 1,602 131 403 462 388 190 65
Real estate. . 2,430 105 487 552 600 383 103
SErVICES e o cemem e mmm e mm e 1, 763 308 553 330 191 114 171
Other nonfinancial.cccomacccenaes 1,333 94 237 262 275 192 185

1 Includes borrowers for whom assets were not ascertained, not shown separatelj.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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Nas, Exponsss,

[Money figures in millions of dellars; ratiosinpercentages. See also Historical Statistics, 1789-1945, series NBSS—'!.'i1

ITEM 1940 1945 ? 1950 1955 1956 1957

Number of banks .o oo 6, 480 6, 884 6, 873 6, 543 6,462 6,303
Current earnings, total...eommcmencacmonan 2,102.2 | 3,204.7 | ©5,342.6 | 6,078.2 6, 771.0

Interest carned.- .. . . 5070.9 5,643.3
Expenscs, total ... 3,679.9 4,222, 4

Interest paid....._. 693. 5 975, 1

Salaries and wages 1,735.2 1,877.3
Neb current esrnings e oo coeomeomecmcmcme————= 2,398.3 2,548. 6
Proflts before income taxel 1,744.3 2,063.5
Taxes on net income YN 804. 5
Net profitSe. oo o—oceen 1,026.6 1,168. 9
Cash dividends declared.... 9 546.9 603.8
Cupital 8CCOUNTS 2. o e cec e 13,270.0 { 14,108.0
Ratios to average capital accounts:

Net current earnings o oo oo oeemeeee 7.2 1.5 13.2 16.6 18.1 18.1

NOE profitSo - coooooaan 6.2 10.9 8.3 7.9 7.7 8.3

Cash dividends declared . oo ommoee 3.8 3.4 3.7 4.0 4.1 4.3
Ratios to average total assets:

Total current earnings. oo ocooeomeeaeccamcaae 2.3 1.7 2.4 3.1 3.5 3.8

Net current €arnings oo oo cmcmmemccmmanas 0.7 0.7 0.9 1.2 14 1.4

1 Beginning 1945, taxcs on net income, previously in expenses, are reported separately.
2 Prior to 1950, averages of amounts reported for every call date in year and final ca

11 date in preceding year.

Beginning 1650, averages of amounts reported for call dates at beginning, middle, and end of year were used, plus
the last-Wednesday-of-the-month figures for the 10 intervening months.

_Bource: Board of Governors of the Federal Reserve System; Federat Reserve Bulletin,

No. B42.—Frperal RESERVE SYsTEM, MEMBER BANK RESERVE REQUIREMENTS:
1917 To 1958

‘[Percent of deposits. See also Fistorical Statisiics, 1789-1945, series N 131-134)

| NET DEMAND DEPOSITS !

Time !

l NET DEMAND DEPOSITS !

: | Time
Cen- & ' Cen- 8-
EFFCCTIVE DATE | tral | Re- | oo pg:]]]ts I EFFECTIVE DATE | tral Re- | goun- p‘(}S]‘lts
OF CRANGE Jo | e | e e OF CHANGE | 3%, | s v e
prl bonte | banks | ber | sgig’e e { banks | ber
i banks banizs) banks i banks)
June 21, 1917 ... 13 10 7 3 Aug. 25, 1049
Aug. 16, 1936. .- 1914 15 1024 4351 Sept. 1,1949.
Mar. 1, 1937.. 2234 1734 1234 5341| Jan. 11, 1951
May 1, 1937._ - 26 20 14 [} Jan. 16, 1951. -
Apr. 16,1838 .. 2234 1734 12 5 |l Jam. 25,1951 .. _.__
Nov.1, 1641 ... 2% | 20 | 14 L T ) u
Aug. 20,19 2 Tuly 1, 1053
Sept. 14, 1942 22 JUISI 9’ 1953
Oct. 3, 1942 20 Tune 16, 1954.
Feb 27,1048 22 June 24, 1954210
Junel1l, 1048 _____.| 24 : T
Sent. 16, 1948 16 27541 July 29, 1954 ___.___
I%[Gpt.lﬁl‘il,g}‘?S ....... 26 22 _-_-i‘;)_.. : ;% i\ug;. 21, 1954._
ay 1, Feb. 27, 1958.
May 5, 1940 ... 24 b2 S 37 Mar, 1, 1958 __ -
June 30,1940 . __. 20 | 96 ff Mar.20,1058 ...
July 1, 1949 - 14 26 Apr.1,1958 ...
Aug. 1, 1049 fommmman 13 - Apr. 17, 1958,
Aug. 11, 1049__ 2334 4012 I— 5 || Apr. 24, 1958____._.
Aug. 16,1049 . f e 12 2§ || In effect May 1,
Aug. 18,1949 .. 23 19 [, 1988 e
|

1Demand deposits subject to reserve requirements, i. e., total demand deposits minus cash items in process
of collection and demand balances due from domestic banks (also minus war loan and series E bond accounts dur-
ing period Apr. 13, 1043-June 30, 1947, and all U, S. Government demand accounts Apr. 24, 1917-Aug. 22, 1935).
2 Requirement became effective at country banks.
3 Requirement became efiective at central reserve and reserve city banks,

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 543.—FEpERAL RESERVE BANKS—PRINCIPAL ASSETS AND LIaBILITIES: 1950 TO 1957

[In millions of doll#rs. As of December 31, Sce-also Historical Statistics, 1789-1945, series N 114-123, for data on
all Federal Reserve Banks)

ASSETS. . ... LIABILITIES
Reserve bank credit
outstanding
FEDERAL RESERVE Loans and Re-
DISTRIOT AND DATE | monr | Re- securities Capl- | sur- |Federall | serve
otal ; Reserve per-
serves tal plus posits 2
Totali| Dis- | U. 8. notes ccnta-
counts | Govt. age
and ad- securi-
vances | ties
47,172 | 21,458 | 22,216 67 | 20,778 225 538 |.23, 587 | 19,810 49 4
52,340 | 21,009 | 26, 507 108 | 24,785 303 721 1 26,921 | 20, 355 4.4
52,910 | 21,269 | 26, 699 50 | 24,915 326 775 1 27,476 | 20,249 44. 6
53,028 | 22,085 | 25, 784 55 | 24,238 345 837 | 27,535 | 20, 117 46.3
2, 643 846 | 1,515 O] 1,429 12 35| 1,424 925 36,0
1,016 | 1,525 1] 1,347 16 45| 1,614 921 40.1
20 | 1,533 2| 1,353 17 47 | 1,623 837 37.8
1,067 | 1,418 1] 1,294 18 50| 1,638 838 43.1
6,584 | 5234 62 | 4,884 73 161 | 5,343 | 6,323 56,4
5,370 | 7,022 19 | 6,502 89 203 | 6,120 | 6,120 43.9
5,001 | 6,943 91 6,499 94 215 | 6,414 | 5978 45.2
5,705 | 6,977 5| 6,451 102 231 | 6,501 | 6,048 45,5
1,181 | 1,468 47 1,378 16 44 | 1,666 957 45.0
1,167 [ 1,620 27| 1,484 20 54 [ 1,840 934 42.1
1,114 | 1,586 8! 1,479 21 571 1,756 926 41. 5
1,244 | 1,456 5 1,385 21 60 | 1,739 942 46. 4
1,544 1 2,100 ® 1,921 22 49 | 2,112 | 1,500 42,7
1,781 | 2,318 1! 2,096 29 64 | 2,403 | 1,567 43.9
2,013 | 2,159 41 2,129 31 87| 2,593 | 1,539 48.7
2,023 | 2,206 4| 2,083 33 73| 2,625 | 1,569 48.3
1,004 | 1,454 1) 1,339 10 29 [ 1,616 861 40.5
1,348 | 1,553 41 1,437 14 38| 2,025 892 46.2
1,387 | 1,654 5| 1,515 15 41| 2,181 867 45.5
1,421 | 1,614 41 1,515 16 45| 2,188 781 46.5
930 | 1,106 O] 1,110 9 23} 1,276 850 43.6
943 | 1,333 20| 1,259 14 32| 1,398 914 40,8
883 | 1,399 3| 1,265 15 34| 1,372 950 38.1
880 | 1,209 3| 1,229 17 37| 1,305 912 39.7
4,260 | 3,377 Q] 3, 143 29 77| 4,560 | 3,032 56.1
3,812 | 4,518 31 4,25¢ 40 103 | 5,190 | 3,008 46.0
3,767 | 4,747 91 4,264 44 112 | 5278 | 3,197 44.5
3,062 | 4,443 9| 4,140 47 123 | 5,334 | 3,027 47.4
631 | 1,206 1] 1,138 7 21| 1,097 740 34.3
940 | 1,075 2] 1,012 11 28 | 1,248 765 46. 7
865 | 1,001 17 1,027 11 30 | 1,211 749 44,1
952 | 1,007 ® 981 12 32 1,227 741 48, 4
388 672 641 5 14 611 442 36.8
363 621 1 591 7 19 532 446 37.1
374 5538 4 556 7 20 498 432 40.2
413 535 ® 512 7 21 495 462 43.2
868 | 1,006 ® 962 8 20 920 947 46,5
875 | 1,126 17| 1,061 12 27| 1,051 938 4.0
840 | 1,162 21 1,066 13 29 | 1,075 916 42,2
885 | 1,069 1,018 14 32| 1,077 862 45, 6
648 089 |oucama- 941 10 18 639 950 30.8
813 | 1,003 2 978 17 35 720 | 1,088 44,9
754 | 1,052 1 978 18 39 726 | 1,075 41.8
836 977 15 930 19 42 748 | 1,047 46. 6
2,673 | 1,999 |.._....2| 1,893 24 47 | 2,322 | 2,234 56.5
2,581 | 2,790 10| 2,672 34 73| 2,689 | 2,672 48 2
2,742 | 2,80 31 2,754 39 85| 2,752 | 2,783 40.5
2,696 | 2,783 11 2701 40 911 2,658 1 2799 49, 4

1Comprises total loans and securities; amounts due from foreign hanks, and Reserve Bank float.
2 Member bank reserves constitute about 95 percent of deposits. o R
3 Ratio of reserves to aggregate of total deposit and Federal Reserve note liabilities, - 4 Less than $500,000.
Source: Board of Governors of the Federal Reserve System; Annual Reportand Federal Reserve Bulletin, Figures
published currently in Federal Reserve Bulletin.
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No. 544.—TFopErat REsERVE Banks—Discount Rarms: 1954° To 1958

. For rates for 1914 to 1921, see Statistical Abstract 1928, table 248; for1922 to 1082, Stafistical
[Pj;set?:cﬁgggntualgle 232; for 1933 to 1936, Statistical Abstract 1942, table 268; for 1937 to 1950, Statistical Abstract
1954, table 491; for 1051 to 1954, Statistical Absiract 1957, table 523. For rates on industrial advances authorized
by sec. 13b of Federal Reserve Act, which are not shown in this table, see source] .

” Phila- : Min- | Kan- San
MONTH Bos- | New %" |Cleve- | Rich- | At- | Ohi- - | neap- | sas  |Dallas| Fran-
ssmapusmEp | ton | York | S |\ land |mond | lants | cago | Louis | CRE"| SiE “elso

DISCOUNTS FOR AND ADVANCES TO MEMBER BANKS UNDER SECS. 13 AND 13(a) OF
'FEDERAL RESERVE ACT !

In effect Jan. 1, 1954. 2 2 2 25
1054—February. ... 11/4
April..oceeon 1 134

Aungust_.___

September..

November.
1956—April. .

February..
Inecffect Mar.1,19

Ineffect Jom 1,1054| 234 24| 24 24 24l 2l 2l ol mel 24l 2y oy
1954-~February....._ 24 234 2l 214 24 24 ZQ

April. ... 2 2 foeeas P20 PR IR (R,
May
5 2

ADVANCES TO INDIVIDUALS, PARTNERSHIPS, AND CORPORATIONS (EXCEPT MEMBER BANKS),
SECURED BY DIRECT OBLIGATIONS OF U. 8, (last par. sec. 13 of Federal Reserve Act)

November. ... 4 F3 74 [: S U RSN ORI - 2 I AR S FRUSRNRE, N
1958—January. ... .

! Rediscounts of notes, drafts, and bills eligible for discount under Federal Reserve Act, and advances secured
by such paper, by direct obligations of U. 8., by certain obligations guaranteed as to principal and interest by
U. 8, and by obligations of Federal intermediate credit banks maturing within 6 months, ’

2 Effective Aug. 26; 2 percent became effective Aug. 4.

3 Effective Aug. 30; 2 percent hecame effective Aug. 8.

¢ Advances seeured to satisfaction of Federal Reserve Bank.,

& Effective Aug. 26; 215 perceni beeame effective Aug. 4.

¢ Effective Aug. 30; 2% pereent became effective Aug. 8.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 545.—INsSURED COMMERCIAL BANKs—ASSETS AND LiaBinimies: 1950 To 1957

[Money figures in millions of dollars. As of December 31. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands,
American Samos, Mariana Islands, and Canal Zone]

ITEM 19501 | 1951 1952 1953 1954 1955 1956 1957

Number of banks. 13,446 | 13,455 | 13,439 | 13,432 | 13,323 | 13,237 | 13,218 | 13,165

Assets, total 166,792 177,449 |186, 682 |191, 063 {200, 588 1209, 145 |216, 145 | 221,534
Cash, balances with other banks, and cash -

items in process of collection. .........._. 30,865 | 44,242 | 44,290 | 44,478 | 43,235 | 46,560 | 48,444 | 48,218

Securities, total. . oo oo eoeeas 73,198 | 73,673 | 76,280 | 76,852 | 84,142 | 77,240 | 73, 847 | 75,330

S. Government obligations, direct
And gUATANEeeA. oo eaoemnoaooooe 61,047 | 60,599 | 62,408 | 62,473 | 68,121 | 60,876 | 57,958 | 57,086
Obligations of States and political sub- :

AiVISIONS. o ot 7,059 | 9,016 | 10,006 | 10,620 | 12,387 | 12,501 | 12,716 | 13,733
Other securities....o.ooooooo__. | 4,192 4,058 | 3,866 | 3,759 | 3,834 | 3,83 | 3,273 3
Loans, discounts, and overdrafts, net 2.____ 51,809 | 57,371 | 63,824 | 67,206 | 70,341 | 82,361 | 90,143 | 93;801
Miscellaneous assets. . 1,921 | 2,164} 2,279 | 2,467 | 2,870 | 2,984} 3,611 4,185

Liabilities and capital accounts, total {166,792 177,449 {186,682 (191,063 |200, 588 {209, 145 {216, 145 | 221,534
Deposits, total o oooaooomeoiiaaenas 153,498 {163,172 (171,357 |175, 084 |183, 309 |190, 980 1196, 507 | 200, 485
Demand deposits of individuals, part-
nerships, and corporations........... 89,993 | 95,701 | 98,898 | 99,196 |102, 715 (108, 326 {110, 483 | 100,186
Time deposits of individuals, partner- :
ships, and corporations 34,582 | 36,057 | 38,795 | 41,484 | 44,276 | 45,801 | 48,113 | 53,325
U. 8. Government 5,263 | 4,466 | 4,525 | 4,066 | 4,070 y

Other deposits 28,401 | 20,948 | 31,793 82,706 | 33, 841 | 33,703
Miscellaneous liabilities.........-...._. 2,740 | 2,715 | 3,001 | 3147 3, 618 3, 963
Capital, surplus, undivided profits, ete_... 12,585 | 13,264 | 14,278 | 15,009 | 16,020 | 17,086

1 Dec. 30. 3 Net of valuation reserves.
Source: Federal Deposit Insurance Corporation; Annwal Report.

No. 546.—INsURED BANEKs—NUMBER OF BANKS AND AccoUNTs, AND DEPOSITS, BY
Size or Derosrrs: 1955

[As of September 21, Includes Alaska, Hawali, Puerto Rico, Virgin Islands, American Samos, MarianaIslands,
"and Cansl Zone]

BANES ACCOUNTS (1,000) DEPOSITS ($1,000,000)
In commer- ' Commercial banks, in
cial banks 1 accounts of—
BANKS WITE DEPOSITS OF— | Total, Com- Total, Total,
allin: mer- all in- all'in-
gred | G et | | s || svo ol sigo00]sgo0 | e

i or 0 al
mend | and 1e8s | 5251000 $106,000] $100,000
Total 13,498} 13,278]129,713| 52,129| 52,800)202, 787| 71,295] 19, 551 23,912) 67,091
Less than $250,000- o cooommannas 25 25 9 8 1 5 4 @ (€ NN PO,

$250,000 to $500,000. ... 314 314 196 167 21 125 100 15 9 ©®
$500,000 to $1,000,000- o< ocoenn 1,490 1,489| 1,469 1,114 206] 1,149 880 150 103 15
$1,000,000 to $2,000,000. - oo._ 2,044| 9,941 4,859 3,328 1,319] 4, 323 3,089 616 458 155
$2,000,000 to $6,000 (4]0,1 IS 4, 342 4, 330] 14, 584| 8,851| 5,113 13,095 9,241 2,031] 1,710 972
$5,000,000 to $10,000,000- - oeas 2,009 2,085 14,505 7,442 6,161) 14,765 8 724/ 2,045 1,946 1,801
$10,000,000 to $25,000,000. o -——_- 1,338 1,205 18 448; 7,922 9,035| 20,396( 10,722| 2,618 2, 689] 3,632
$25,000,000 to $60,000,000. ... 444 405] 11,526; 4,857 5,464| 15,259 6,545 1,767| 2,083 3,612
$50,000,000 to $100,000,000. .o —-.- 222 191} 10,2371 3,361 4,533| 15 585 5,261 1,517 2,089 4,533
$100,000,000 to $250,000,000- - 163 130| 14,661| 4,353 5, 484| 25 651} 6 716] 2,015 2,988 8818
$250,000,000 to $500,000,000- .-~ 70 52| 11,905] 3,152| 3,940| 24,704} 4,054 1,599 2,641 9,108
$500,000,000 to $1,000,000,000. .. ... 29 241 8,142] 2,376 3,018] 19,798| 4,538 1,624 2,126 7,902
$1,000,000,000 to $2,500,000,000..__ 12 11 5,910 1,969 2,786| 20,158 3,838 1,347 2. 108 11,619
$2,500,000,000 or mMoOre..caocecaaman 6 6| 13,172| 3,729| 5, 620| 26,875 6,686( 2,205 2, 962 15,023

1 Individual, partnership, and corporation accounts.
1 Less than $600,000

Source: Federal Deposit Insurance Corporation; Annual Repori.
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No. 547.—CuaNeEs 1IN NuMBER AND CLASSIFICATION OF OPERATING Bankiva
Orrices, BY INSURANCE StaTus: 1945 mo 1957

[As of December 31.  Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, American Samos, MarianaIslands,
R and Canal Zone). . . R .

TYPE OF CEANGE 1945 1950 1952 1953 1954 | 1955 1956 1957
king offices, total - 18,884 19, 851 20,450 | 20,779 | 21,160 | 21,675 22,314 22, 906
B%{’lu;nlg)er of banks. 14,717 14, 693 14,617 | 14,552 | 14,400 | 14,284 14, 208 14,130
Number of branches. 4,167 5,158 5833 | 6,227 | 675 | 7,391 8,106 8,76
Net change during year 2 —+251 +206 —+320 +381 | 4515 -+639 4592
Offices opened......—-- 202 381 433 488 634 806 877 791
Banks ..o 119 69 71 65 73 116 123 88
Branches. ... 173 312 362 423 561 690 754 708
Offices closed. 250 130 138 159 263 291 238 199
Banks...... 104 108 115 130 216 241 199 166
Branches....cooaccacceeeen 146 24 23 29 37 50 39 | 33
INSURED

Banking offices, total__. 17,491 18, 624 19,308 | 19,698 | 20,108 | 20,656 21,340 21,968
Number of banks.._ 13,494 13, 640 13,645 | 13,651 13, 541 | 18, 457 13, 441 13,404

Number of branches... 3,997 4,984 A 6,047 6, 567 , 199 , 899 3
Net change during year. +57 +325 +320 4390 ~+410 | 4548 +684 +629
Offices opened....- 272 359 411 466 616 780 836 753
anks. ... 103 59 62 59 6 103 108 73
Branches. 169 300 349 407 560 677 728 680
Offices closed. 233 118 122 140 243 277 0 182
anks.... 87 95 102 112 206 230 191 151
Branches... 146 23 20 2 3 47 39 31
Changes in classification ©.._ 418 +84 —+40 464 +387 45 478 +58

NONINSURED o
Banking offices, total._.._.__.. 1,393 1,227 1,142 1,081 1,052 | 1,019 974 938
Number of banks. .. 1,223 1,053 972 901 868 827 767 726
174 170 180 184 192 207 212
—74 —34 —~61 —29 —33 ~45 ~37
22 22 22 18 26 41 38
10 9 6 7 13 15 15
12 13 16 11 13 26 23
12 16 19 10 14 8 17
11 13 18 10 11 | 8 15
1 3 B S P [ 3 PR 2
-84 —40 -84 —37 —45 ~78 —58

! Net change in number of insured and noninsured banking offices, respectively, resulting from admissions
ofnoninsured banks to insurance and from absorptions or successions of noninsured banks by insured banks and
of insured banks by noninsured banks.

Source: Federal Deposit Insurance Corporation; Annual Report.
No. 548.—DzurosiT INSURANCE—NUMBER oF OPERATING BANKS AND BRANCHES, BY
InsuraNcE SraTUs aAND Crass oF BANk: 1957

[As of December 31. “Other areas” comprises Alaska, Hawaii, Puerto Rico, Virgin Islands, American Samoa,
Mariana Islands, and Canal Zone)

COMMERCIAL AND STOCK SAVINGS BANKS AND g‘gﬁ%@g
NONDEPOSIT TRUST COMPANIES BANES
. Al Insured Noninsurefd
TYPE OF BANX OR OFFICE
ekt Total M evstem | e Banks| dopests | 12 | Nor
1‘?";% ofde-| trust |52 lsured
No- | state | sys- |Posit] com-

) tional tom panies
B T 22,906 || 21,433 || 8,798 | 3,969 | 8,666 | 430 65 | 535 | 39
Y banks.._. 14,130 || 13,165 || 4,620 | 1,760 | 6776 | 386 56| 230 | o84
Banke ameriiinsromsemen -1 11,968 (1 11,196 || 3,875 | 1,424 | 5897 | 365 52| 133 | 217
Bropoks operating branches. | ‘2,167 | 1,969 || 745 | 845 879 | 21 4| 106 6
ATCS. ... S 8,716 || 8268 || 4,178 | 2,200 | 1,800 | 904 9| 206 109
Cm?g:gltél United States 21,308 || 8,795 | 3,969 | 8,544 | 404 59 | 535 | 292
Un b 13,140 1| 4,618 | 1,709 | 6753 | 375 51{ 239 | 283
Banks oposs 1,187 || 8,874 | 1,424 5,880 | 358 48| 133| 218
Branches, P ;963 345 864 17 106 87
Other 8168 || 4,177| 2,200 | 1,791 | 29 8| 206| 109
banke 125 3 122 76 [ F— 1
Unit baris 25 2 23| 11 5 i
it banks_.___" 777" 9 3 7 4 i

BaAmIs oper: 16 i 5] 4 1
ranches. ... 166 100 11 9| 65 F A

Bource: Federal Deposit Insurance Corporation; Annuel Report.
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No. 549.—DEerosiT INSURANCE~—~NUMBER AND DEPosITS oF ALL OPERATING BANKS
BY INSURANCE STATUS OF BANK, BY STATES: 1957
[Deposits in millions of dollars. As of December 31. Includes commereial and stock savings banks, nonde-

posit trust companies and mutual savings banks. ‘‘Other areas” comprises Alaska, Hawaii, Puerto Rico
Virgin Islands, American Samoa, Mariana Islands, and Canal Zone] prises ! 10

NUMBER DEPOSITS NUMBER DEPOSITS
STATE In I STATE
- n- -1 In- : In-
Total stred Total sared Total sured Total sured
Totalooooooeeeee. 14,130 13,404 (234,178 |225,507 || Nebraska. 41| 38| 1455 | 1,42
Nevada. ... 6 331
Alghama. .eeemeoeeeo 230 | 2390 | 1,776 | 1,778 || New Hampshir 08| 75| 812 &L
Arizong. . ccomeooanao. 7 6 907 902 || New Jersey. 204 201 | 7,471 | 7,471
Arkansas..——oooon- 237 | 232 | 1,085 1,062 || New Mexico I Tee| “s| Tses
California. .- -ooooe- | 18| 122 20,778 | 20,778
Colorado. -oomommmmn- 75 | 157 | 1,702 | 1,604 || New York... 588 | 577 | 88,018 | 57,525
Connecticut.........| 188 | 82 | 4357 | 2,343 || North Carolina ol ;) amT 2
Dist of GolumabiaT| 10| 16| 1408 | 1,408 || OBO--croo gl | 613 | 10,588 | 10,58
Dist. ¢ 10| o | £095 | £ o6 || Oklaboma 37| 37| 2,360 | 2,365
412 | 858 | 2,507 | 2,492 1| opeoon . 5| 54] 1,811 1,801

28 28 572 572 || Pennsylvania.
939 933 | 15,965 | 15,931 ([ Rhode Island...
468 461 | 4,347 | 4,341 || South Carolina__
670 624 | 2,856 | 2,772 || South Dakot@i..ue..__ 172 172 629 629

Kentucky..-wuumumeas 364 351 | 2,148
Louisiana__ 182 | 181 | 2,776 650 | 9811 10,401 | 10,326
Vorgiand. 15| 15| 29 S| g s s
Massachusetts. 357 | 172 | 9,943 Weehine: . o :8 . , 913
s ashington.......... 2 2,81 2,791
Michigan...... 381 8| Lo LOOL| west Virginia. 183 19 U101 L1t
MisSISSippL. 105 | 192 | 1.081| T 072 || Wisconsin .. 555 | 540 | 4,012 | 4,008
Missouri. 608 | 580 | 5593 | 5 573 | Wyoming. 53| 53| 364 364
Montans. caemeewaeeu- 115 114 757 757 || Other areas....oe... 42 25| 1,177 628

Source: Federal Deposit Insurance Corporation; Annual Report.

No. 850.—Bank SusPENSIONS—NUMBER OF BANEKS AND AMOUNT OF DEPoSITS:
1921 1o 1957 .

{Banks closed either permanently or temporarily, on account of financial difficulties, by order of supervisory
authorities or by directors of bank. “Member’ refers to membership in Federal Reserve System. Al nation-
al banks in continental U. 8. are Federal Reserve System members; all Federal Reserve System members are
insured. See also Historical Statistics, 1789-1945, series N 135-147]

NUMBER OF BANKS DEPOSITS ($1,000)
State and .
YEAR private Staﬁg;;lteiui)gg;ate
OR Na- | State | nonmember i ) State
PERIOD Total tional nﬁ;l - Total National member -
Nonin-{ In- Nonin- In-
sured | sured! sured sured!

760 220 | 4,719
161 27 | 1,164 |-
409 | --107 | 1,778 |

1, 625, 468 363, 324 128,677 | 1,133,467
853, 363 170, 446 202, 399 480, 518
1, 690, 669 439,171 293, 957 957, 541

276 551 1,125 1. o] 715,628 214, 150 55,153 446, 323
1,101 174 | 2,729 3,508,975 || 1,610, 549 783,399 | 1,205,027
1,047 363 | 6,796 ... ... 6,858,633 || 2,434,316 | 1,334,908 | 3,080,409 | ...
16 6 84 207 131, 934 14, 87 26, 548 40,825 | 49,689
4 12 406 3,524
[ P 2,652 (...
7 7 5,198 | 29,035
....... - 3 — 7 VE: I (RE—
....... 1 2 135
1 1 2 )
....... 2 1
............... 2
B | R T (SO, 1 1 11,881 6,578 { ocoe. 600 4,703
1957 3 1 1 ) I 12, 869 10,451 | - 1,163 1,265 |- oo

" 1 Deposit insurance by Federal Deposit Insurance Corporation; became operative Jan. 1, 1934,
2 Not available.
Source: Board of Governors of the Federal Reserve System.
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No. 551.—FepEraL DErosiT INsURANCE CORPORATION—INSURED BANKS REQUIR-
NG DISBURSEMENTS BY THE CORPORATION To PrOTECT DEPOSITORS, BY NUMBER
OF BANKS AND  DEPOSITORS, AND AMOUNT OF DEPOSITS AND DISBURSEMENTS:

1934 ro 1957 i

DEPOSITS 1 DISBURSEMENTS BY
NUMBER OF BANKS (51,0009 FDIC ® (81,0009
Number
CLASSIFICATION | De T De-
AND YEAR Izz:it pgglt ng)(;g‘im Payoff sul‘;xsl.p p]gse{t p:ssolt
Total P2Y- lsump- Total ||"cages | tion | To% |\ pavoft [sump-
cases tion : cases: . cases | -tion
cases cases
All banks, cumulative total,
19341:0519507 ................. 432 251 1811, 428, 082{584, 359|121, 959|462, 400341, 403|| 96, 561|244, 842
By class of bank: .
?S\Ta%iméal e T T M B 123, 738|| 24,083] 90, 655/ 62, 686|| 17, 046 44, 740
tate banks, members Federal
B Risetvcts,ysteml;_.-_.f-a.-.ai. 23 7] 16] 370, 759188, 820)] 27, 701)161, 119121, 642)) 22, 101 99, 541
anks not members Feder )
Reserve System. ..__..__.... 333 221 112| 751, 668|271, 801|| 70, 175/201, 626|157, 075|| 56, 514{100, 561
Banks with deposits of— L
$100,000 or less 107 83 38,348| 6,420|| 4,947 1,473| b5,242] 4,397 845
$100,000 to $250,000 - 109 86 23| 83,870| 17,759 183,920| 3, 839| 13,266| 11, 764| 1,502
$250,000 to $500,000 - 59 36 231 80,049/ 20, 976{( 12,462( 8§, 514] 15, 318)| 10, 370| 4, 948
$500,000 to $1,000,000.-. cccoomeee 62 27 35| 152, 860] 47,165|| 20,379| 26, 786| 33,363|| 16,447| 16,016
$1,000,000 to $2,000,000.. .- ... 43 10, 33| 195, 866| 61, 718(| 12, 912| 48, 806) 35, 582|| 10,099| 25, 483
$2,000,000 to $5,000,000. . 31 7] 24| 235,005/ 96, 749|{ 24, 605, 72, 054 57, 607| 17, 724| 39, 883
$5,000,000 to $10,000,000. - b 7] N— 12) 190,287 77,442\ __._.. 77, 442! 31, 476(.______ 31,478
$10,000,000 to $25,000,000-- - 5 2 3| 170,119| 96, 712|| 32,644| 64, 068| 51,176(| 25, 760| 25, 416
$25,000,000 to $50,000,000. .. --... L] | p— 4| 272,328(159, 418({._._.. 159, 418 98,873 oo_.- 98,373
Year: 3 :
9 L] R 15,767 1,968|] 1,968 .o ._ 984 084| ...
25 24 1 44,655) 13,320( 9,001 4,229 9,271([ 6,134{ 8,137
69 42 27| 89,018 27, 508|| 11,241/ 16,267 15,782|| 8,123 7,650
75 50 25! 130,387) 33,349|| 14, 960( 18, 389 20, 146/( 12,148( 7,098
74 50 241 203,961 59, 684(| 10, 206( 49, 388| 35,474([ 9,185| 26,280
60 32 28| 392, 7181157, 772|| 32, 738(125, 034| 85, 534! 26, 358/ 59,176
43 19 24| 256,361)142, 430|| 5, 657)136, 773| 91,456 4, 984) 86,472
73,005| 20,717 14,730| 14, 987| 25,407|| 12,328| 13,079
gg, gg? Jl.g, 41522 1,816| 17, 370 1:17, 239 1, 650 10,7232
5,487 1,915 3
12, 483| 5, 695
1,383 347
10, 637| 7, 040
18, 540| 10, 674
5,671 5,475
6,365 5, 502
5,276] 3,408
6,752 3,170
24, 469| 18, 262
1,807 997
17, 805( 11, 968
15,141 11,284
2,335 1,163

! Adjusted to December 31, 1957,

t;Im;ludes prineipal disbursements in all cases; in deposit payoff cases also includes field payoff expenses and
other insurance expenses; in deposit assumption cases includes advances for asset protection, liquidation ex-
benses, and other insurance expense; excludes $53,000 of expenses which could not be allocated to individual cases.

Disbursement totals for each year relate to cases
amounts disbursed in subsequent ‘years for such cases.

Bource: Federal Deposit Insurance Corporation; Annual Report.

occurring during that year and may thus contain some
L}
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No. 552.—FEpERAL BUusiNEss—TYPE ACTIVITIES—PRINCIPAL ASSETS AND Li1a~
‘ BILITIES: 1952 To 1957
[In millions of dollars. Asof June 30, Changes in coverage over the period shown have resulted in only minor

changes in total loans outstanding but in substantial additions to inventories and to land, structures, and
equipment]

ASSETS, OTHER THAN INTERAGENCY ITEMS 1 Liabil- )
ities, | O 5-
Investments Ltand, other Gov-
strue- ern-
YEAR AND TYPE OF FUND OR ACTIVITY Loaps_ Public tures, | Other than | o
Total || receiv: debt Other 5| inter-
able .| securi- | 24 |8ssets? | gooney | Inter-
securi- ties equip- items? est
ties ment erms
1952, .| 27,933 || 15,918 | 2,364 | 3,438 | 3,186 | 3,033 | 2,820 | 25104
1958_..... e 36,153 || 17,637 | 2,688 | 3,430 | 7,867 | 4,631 | 3,577 | 32,570
1954_. 39,602 ([ 18,489 | 2,911 | 3,439 | 8,077 | 6,686 | 5,572 | 34,030
1955 - : 40,639 (i 18,927 | 3,108 | 3,430 | 7,821} 7,353 | 5,468 | 35171
1966 cevemmanan . 78,677 || 10,871 | 3,719 | 43,605 | 17,463 | 33,929 | 7,218 | 71,457
TYPE OF FUND AND ACTIVITY
1957 oo ee s s ———— 92,628 || 21,118 | 3,881 | 43,811 | 21,810 | 42,009 | 9,611 | 83,017
Public enterprise funds_____._.___.___ 18,762 8,150 790 149 | 3,326.| 6,347 | 2,121 1
Farm Credit Administration: ’ 16, 64
TFederal Farm Mortgage Corporation.. .. 11 10
Agric. Marketing Act revolving fund. ... 186 186
Department of Agriculture:
ommodity Credit Corporation._ 5, 309 4,482
Disaster loans, etc., revolving fun 129 128
Al other. 41 35
Housing and Home Finance Agenc
Public Housing Administration - 153 120
Federal Housing Adminijstratio: 785 550
Federal National Mortgage Assoc: 2, 306 1,787
Office of the Administrator. ... ....... 689 683
Federal Savings and Loan Insurance Corp. 285 271
Small Business Administration.._........ 215 214
Export-Import Bank. . ..o 2,737 2,709
Tennessee Valley Authority. 2,026 1,993
Panama Canal Company-. . cocimmmoann 460 446
Veterans Administration...._.... - 824 813
General Services Administration.. . 913 899
Treasury Department. ... _aoas 295 205
Post Office Department—postal fund..... 862 649
Department of Interior 219 211
Allother o oooioaaas 139 120
Intragovernmental funds.._______...._| 13,142 12,419
Department of Defense. 12, 836 12,174
1 OtHer e e cmc e e m e 306 246
Other activities. . - - ococommoccamaee 53,536 51,641
General Services Administration.......... 8, 236 8, 207
Department of Agriculture:
Farmers Home Administration_ ... 712
Rural Electrification Administratio: 2,709
Other. oo lies 1,397
Atomic Energy Commission...... 8, 417
Federal Civil Defense Administration 233
Veterans Administration._...._.. 1,765
Civil Aeronautics Administration......... 60 608
Dept. of Health, Educ., and Welfare_._.. 1,055 898
Department of Interior.._.__.._.......... 3,752 3,375
International Cooperation Admin__ 4,025
Treasury Department. ... o_.._.... 12, 601
Dept. of Commerce—maritime activities..| 5,057 4,925
Allother........- - 1, 820 1,769
Deposit funds 2,024
‘Banks {0r c00PErativeS o ooococmooocoonns 455 220
Federal Deposit Insurance Corporation....| 1,930 1,796
Federal home loan banks. . ...occooooo. 2,166 || 1,079} L, 017§ 13 |eeeeooo|  B7 | 400 .o
Trust revolving funds...._..__...._... 292
PFederal National Mortgage Association.... 150
Federal intermediate credit banks. ....-... 143
Office of Alien Property....o._.._-. 204 (oo i esaeaet 204 204 ol
S ey S S .- B LIS 7 AL S N ESer-rorteterss BN G NS NN .- SRS L SLUTELE L

1 Assets are shown on a net basis, i. e., after reserve for losses. Figures for trust revolving funds include inter-
agency items. 2 Comprises cash, inventories, and all other assets. . i

3 Comprises bonds, notes, and debentures payable, privately owned interest (some agencies classiffed as de-
posit funds or trust revolving funds have such interest), and other liabilities. Figures for trust revolving funds
include interagency items. . .,

¢ Includes investment of the Agricultural Marketing Act revolving fund in the ‘banks for cooperatives; Treasury
compilations prior to 1966 classified this item as an interagency asset. 5 Less than $500,000.

¢ Includes $1,000 million due under the agreement with Germany signed Feb. 27, 1953, and lend-lease and surplus
property balances due the United States in the principal amount of $2,048 million.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
456454°—b58 30
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NO. ~—Farm CrEDIT—LoANs AND DiscoutnNts Nor SECURED BY FARM MORE-
No. 563 ¢ages, BY TypE oF LeENDER: 1930 To 1957

[In thousands of dollars. See also Historical Stati_siics, 1789-1945, series E 258, B 261-266]

ITEM 1930 1935 1940 1945 1950 1955 1957

Commercial banks: )

i al loans outstandin
A%Qﬁ?’f}f.-_.-f’_-.-_-..‘--_--__-.g.'. 2,400,742 | 840,887 |1,134,673 |1,377,405 |3, 052,339 |4, 659,703 | 4,101, 921

Federal intermediate credit banks: 2
Loans to and discounts for—
Private financing institutions:

Made during yeard_.__......... 108,906 | 116,137 87, 314 73,030 | 169,455 | 153,820 169, 108
OQutstanding, Jan.1..._____._..__ 47,283 55,083 32,316 29, 966 50, 825 58,276 60, 007
Cooperative associations: .
Made during year 3. 109, 927 44,011 4,503 4,032 9,044 11,006
Outstanding, Jan, 1.....o.e_.. 26,073 33, 969 1,835 700 2,400 2,200
Banks for cooperatives:
Made during vear 3. .. oooooofoeoaneo 9, 502 31, 061 03,481 | 108,418 51, 904 11,200
Outstanding, Jan. 1 17, 560 65,002 44, 631 27, 200 13,950
Banks for cooperatives: 4
Loans made during year. ... .oe_)oecmueoo.. 66,206 | 100,455 | 329,980 | 399,279 | 517,458 529, 501
Loans outstanding, Jan. Ioceoeeee[oooooo 27, 831 75,843 | 212,473 | 300,885 | 359,536 450, 994
Production credit associations:
Loans made during year 8.____.____{..___.__._ 104,950 | 347,145 | 508,579 (1,065,746 |1,373,08% | 1,718,436
Loans outstanding, Jan, 13________Jj" """ 60,459 | 153,425 | 183,306 | 387,454 | 576,997 699, 283

Farmers Home Administration: ¢
Loans made during vear.....__
Loans outstanding, Jan, 1.._.

Rural Electrification Administration; 68
Loans made Quring year .| ... 10 69, 237 57,008 | 271,556 | 195,871 276, 758
Loans outstanding, Jan. 11_____7\TTTTTT T 183,243 | 360,424 |1, 299, 686 |2, 207,212 | 2, 460, 374

Commodity Credit Corporation,
Loans outstanding, Jan. 1: 1t

To farmers..______ 208,198 | 146,670 | 719,677 | 488,722 752, 533

To cooperatives_____ - 1T T 7T/ 26, 845 1,662 | 221,976 | 143,783 803, 086

- 5,340 | 187,037 | 119,198 97,065 | 126,443 | 204,799 238,117
77,076 | 203,025 | 424,721 77,744 | 355,245 | 426,907 439, 506

. * All operating banks. Includesloans guaranteed by Commodity Credit Corporation and certificates of interest
mzpool of COC loans excepting certificates based on pooled loang to cooperatives.
Excludes loans to production credit associations,
‘3 Includes renewals.
! ncludes loans guaranteed by Commodity Credit Corporation and all loans made by banks for cooperatives
W 151[121.191' or not discounted with FICB.
o lg;lclfjuﬁfg Illorms guaranteed by Commodity Credit Corporation. Beginning 1947, excludes loans of associations
¢ Includes loans to cooperatives.
June 30,

* Electrification loans and, beginning 1950, includes telephone loans
l?nl\et advances after deductin?ﬁnuaed loah funds. P
" gumulatlvc net advances minus principal repayments.

instit xc}ludes Toans guaranteed by Commodity Credit Corporation that are held by banks and other lending
Stitutions. Includes loans to farmers for storage facilities and equipment.

Source: Department of Agriculture, Agricultural Research Service.
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No. 554.—FarM CreEpir—FARM MORTGAGE Loans HeLp BY PrINcIPAL. LENDER
Grovups, Loans CrLosED, AND INTERBEST PAYABLE: 1930 TO 1957

[In thousands of dollars, except where noted. . See also Historical Statistics, 1789-1945, series E 244-255]

ITEM 1930 1935 1940 1945 1950 1955 1956 1957

Total debt outstanding, Jan.1.(9, 630, 7687, 584, 459|6, 586, 3994, 940, 9155, 579, 2788, 288, 837|9, 066, 1539, 907, 623

Federal land banks snd Federal
Farm Mortgage Corporation ! 2__|1, 201, 732|2, 564, 179|2, 723, 110|1, 556, 983| 964, 727|1, 279, 787|1, 480, 204|1, 722, 381

Life insurance companies 2 ___.___. 2, 118, 439(1, 301, 562| 084, 2001 . 938, 275(1, 172, 326|2, 051, 784|2, 271, 784 |2, 476, 543
Commercial and savings banks 3_..| 997,468| 498,842| 534,170] 449,582| 937, 144(1, 210, 676|1, 346, 2871, 386, 270
Farmers Home Administration 4. _| 82,178 195, 519 193,6301| 287,171 277,868 289, 546
Joint-stock land banks 2 & —.-| 637,789) 277,020 91,726 5, 455, (0] [ I R,
Individuals and others.._._....... 4, 675, 3402, 942, 8562, 220, 9251, 795, 101{2, 311, 5103, 450, 4193, 600, 0004, 032, 883
LOANS CLOSED BY— -

Federal land banks and Federal

-~ Tarm Mortgage Corporation..._.| 47,146 443,479 100,317 120,581| 203,154 482,704| 520,860 ©
Joint-stock land banks. oo - 5,236 275 123 b T3ROS [EVEEASON (RPIIPRRO (RO,

INTEREST PAYABLE

Interest rates on mortgage loans
recorded (percent) ... .o......_. 6.4 5.4 (9 470 () 84.90 (8 85.2
Interest rates on mortgage loans . :

outstanding, Jan. 1 (percent) *. __ 6.0 5.5 4.6 4.5 4.5 14,7 4.7 4.7
Interest charges 10.._______._._.____ 560, 756 896,002] 298,147 221,243 263,906| 404,582 445705 (B
Index of interest charges per acre

(1910~147=100) - <o e mm e 206 135 102 75 89 136 150 ®

1 0n June 30, 1955, loans of the Federal Farm Mortgage Corporation were sold to the 12 Federal Land Banks.

2 Tncludes purchase-money mortgages and sales contracts in addition to regular mortgages.

3 Before 1935, open State and national banks; 1935 to 1947, insured commercial banks; and 1048 to date, all oper-
ating commercial and savings banks.

4+ Succeeded Farm Security Administration on Nov. 1, 1946, )

5 Liquidation of joint-stock land banks began May 12, 1633, and was completed April 26, 1951. Data include
banks in receivership.

¢ Not available.

7 Average of mortgages recorded in March only.

8 Average of mortgages recorded first quarter,

¢ Average contract rates, except for temporarily reduced rates on outstanding loans of Federal land banks, 1935
and 1940, and Federal Farm Mortgage Corporation, 1940 and 1945.

10 Payable during calendar year on outstanding loans. Excludes amounts paid by Secretary of Treasury to
Tederal land banks, 1935 and 1940, and Federal Farm Mortgage Corporation, 1940 and 1945, as reimbursement
for interest reductions granted borrowers.

Source: Department of Agriculture, Agricultural Research Service; Agriculfural Finance Review, and releases.

No. 555.—FEpErRAL LAND BANKs—PRINCIPAL AsseTs AND LiaBiniTis: 1930 To 1957
[In thousands of dollars. As of December 31}

ASSETS LIABILITIES
T. 8. Unma- Capital stock .

YEAR : : Govt. ob- Cash on tured farm Paid-in | Reserve
Totgl I\{fortgalge éigatigms,d hand end bloag National sutrfplsus, : gpq &n}i
asseus 0ans irect an n onds . D, 1vide

fully guar-| 8 PERES | oystang- gdvst' fggl;écljo:n Govt. | profits 4
anteed ing ? " tions 3
1,298,349 | 1,187,439 15, 920 15,860 | 1, 184, 460 17, 523
2,391, 897 | 2,070,612 41,019 26, 524 | 1,927, 895 27, 871
2| 2,219,819 | 1, 842, 619 82, 509 34, 854 | 1,719, 187 105, 332
1,231,881 | 1,025,950 144,725 33,935 630, 975 162, 061
1,042,079 944,718 87,813 19, 851 714,837 216, 503
1,108, 184 995, 957 83,194 18, 255 784, 149 226, 342
1,180,913 | 1,076, 691 82,105 15,083 815,323 247, 578
1,304,911 | 1,177,693 86, 029 18, 237 935, 717 255, 105
L | Tii ey | gom| 1gors| 100l 4, 500 208, o8
1804530 | 1,738,247 | 109,155 | 19,651 | 1,435,876 102,016 Tl 266, 083
2,069, 355 |81, 915, 531 109,126 15,704 | 1,598,458 |- cccocoane 112,608 |---- . 269, 788

1 Less payments on principal and principal of delinquent and extended instaBmer*” efor. 1% loms for
reserves.

2 Excludes bonds owned by banks. e

3 For 1951 and prior years, includes eapital stock owned by individual borrowers.

4 Excludes special reserves set up against particular assets. Includes earned surplu LaE 1040,

5 Includes purchase money mortgages, contracts, ete. el

Source; Farm Credit Administration; records.
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o eprT SYsTEM—LOANS AND DIscOUNTS MADE AND OUTSTANDING:
'No. 556.—Farm CRED : LN A s ’

[In thousands of dollars. Data for lending institutions supervised by the Farm Credit Administration]

FEDERAL INTER-
" MEDIATE CREDIT
FARM MORTGAGE FOLNS TO ggg}’ERATIVES BANKS, LOANS T0

LOANS BY— AND DISCOUNTS
VOB I— Produe
reait
) Banks . Prod. cre
YEAR Federal Agricul- asso-
Land | inter- for co- gural credit | Other cla-
Feders] | Bank | mediate (pers- Market, S | fpanc- | tions!
d Com- credit | | ing Ac h ng in-
t}:gks wis- | banks | includ- | jecory| tons, st

(di- ingcen- | “ypo banks | ‘tions

reotyt | o8, | fgpdt | for

sioner
' €0-0ps.3

M‘?Sa%mng il 248,671 | 196,395 | 44,500 | 66,348 | 7,402 | 220,204 | 149,448 | 106, 308
1940 64,275 | 36,664 | 4,593 | 101, 231 3,004 | 419,072 | 88,503 | 849,383 .
1945 02,086 | 20,462 | 4,032 | 333,702 660 | 750,037 | 74,491 | 516,116

130,162 | 15,038 | 11,579 | 399, 760 975 | 922,816 | 88,002 | 614, 613
138,764 | 10,606 | 14,128 | 530, 248 1,400 11,126,163 | 112,832 | 757,611
150, 514 +17 | 13,639 | 404,678 1,000 |1,366,734 | 165,710 | 924,314

182, 357 19| 9,900 | 382 617 700 |1)416,948 | 162,503 | 955, 930
205, 933 25| 9,044 | 402,176 700 |1,443,267 | 174,661 |1,075,710
" 914,220 58 | 15,176 | 568, 961 700 |1,845,205°| 224,304 {1,320, 397
254, 581 41| 8,000 | 528 118 375 |1.789,137 | 223,109 1,341, 709
289, 772 40 | 4,000 | 497,016 |-wmecee- 1,592.318 | 181, 541 |1, 226, 469
- 306, 276 31| 4,200 {482,722 |22 0 667,971 | 155,898 1,273, 234
487, 489 6| 11,096 | 527,636 |---o-moom 1,792,368 | 161,015 |1,386, 341
592, 357 |-oemmmnn- 12,167 | 608, 646 |-nmeeemne 1,066,028 | 154,879 |1, 488,179
308,993 |- wmoamnfmamnm e 541,332 |- ooooeee 2,218,493 | 175,220 |1, 731, 030

2,071,925 | 794, 726 2,731 | 50,013 | 44,433 | 104,706 | 47,162 93,910
1,851,218 | 648, 296 1,490 | 74,741 | 16,461 | 186,033 | 34,102 | 171,866
1,027, 587 | 228, 397 2,042 | 157, 545 2,693 | 241,876 | 27,870 | 198,886

044, 421 | 140,127 4,151 | 181, 550 2,232 | 276,461 | 34,244 | 233,907
869, 425 | 103, 195 4,000 | 274,777 2,603 | 334,087 | 42,909 | 293,608
856,573 | 75,237 4,709 | 304, 684 1,315 | 425,468 | 61,465 | 371,825
899,475 | 56,726 2,400 | 301, 887 1,365 | 423,038 | 57,941 | 392,280
946,469 | 42,616 3,233 | 344,978 1,309 | 485,322 | 66,787 | 455,472

097,573 | 31,882 4,000 | 423, 952 1,451 | 611,472 | 83,441 | 567,619

1,078,493 | 23,374 | 2,000 | 418, 504 905 | 627,106 | 91,225 | 606,118

1,179,889 | 17,265 500 | 372,110 [-ececee 545,181 | 69,173 | 550,416

211,280,944 | 12,550 | 2,200 | 361,615 |- -1 602,092 | 60,504 | 587,225

1,497, 165 ® 8,000 | 370, 683 621,828 | 67,785 | 653,478

1056 - e 01,744,052 |oocoooe|ocameoien 457,108 |oaeeoooac 683,519 | 63,381.| 706, 586
1957... 1,919, 281 | 454,452 | 861,158 | 70,688 | 894,877

1 Includes renewals.

1 Excludes advances in connection with.Commodity Credit Corporation programs.

4 Interageney transactions which should be disregarded in obtaining combined totals.

4 Beginning 1948, represents refinancing of existing eommissioner loans; lending suthority of Land Bank Com-
missioner expired fruly 1, 1947,

§ On June 30, 1955, Land Bank Commissioner loans outstanding, totaling $10,635,214, were sold to the 12 Federal
la‘xsld banks pursuant to Public Law 55, 84th Congress. -

Includes purchase money mortgages, contracts, ete.

Source: Farm Credit Administration; records.
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No. 557.—Farm: CrEDIT SYSTEM—L0ANS AND DIsCOUNTS. MADE AND OUTSTANDING,

BY DisTRICTS AND STATES: 1957

[In thousands of dollars, Loans made, for year ending December 81; those ouf
. ~Data for lending institu

f d r tstanding, as of December 31.
tions supervised by the Farm Credit Administration] S

LOANS AND DISCOUNTS MADE LOANS AND DISCOUNTS OUTSTANDING
Federal interme- Federal interme-
d1a¥e crecéit ba(xinks, din;ce cre(%it banks,
. . loans to an oans to and
DISTRICT AND | Farm | Loans | discounts for3— | L !%9;1[1110- Farm | Loans | discounts for— Prtc_)duo
STATE mort- | to crodit | mort- | - to it
. gage |cooper-| Prod. | Other assg cis- | gage |cooper-| Prod, | Other | ¢ 11
loans ! |atives?| credit | finene. | G0N | loans s |atives2| credif | finame- |AESOCIa-
assns., | ing ons assns., | ing 10ns8
banks for | institu- banks for| institu-
co-ops.4 | tions co-opsd | tions
Total...._._ -|398, 993 |541,332 (2,218,423 | 175,220 {1,731,030 |1,919, 281 (454,452 | 861,158 70,688 | 894, 877
D 15,052 | 57,160 | 103,878 90,012 | 37,881 | 51,183 2,271 | 55,288
: 414 | 8,020 11, 663 4,019 | 2,708 5, 984 2,117, 6,433
314 70 , 870 2,219 246 838
1,120 153 11,063 9, 326 297 6, 003
1,484 | 37,436 , 111 8,354 | 15,007 1,977
223 |aceaeaas 1,133 1,232 (oo
1, 855 1,960 5, 698 8, 270 484 2, 760
7,934 | 8,866 60, 670 44,295 | 17,766 | 29,835
1,708 655 7,870 12,297 | 1,103 3,173
15,746 | 38,544 93, 945 82,440 | 38,180 | 49,980
4,458 | 12, 621 27,712 23,801 | 12,034 | 16,914
539 | . 3, 672 2,191 | ___ 1, 810
2,243 1,185 23, 050 9, 949 1,022 10, 330
3,348 12,834 21, 697 17,008 | 17,824 10, 164
883 73 4, 280 , 037 126 2,412
4,275 11,831 13,474 23,364 | 7,174 8, 350
34,211 | 44,738 | 218,984 111,526 | 28,127 | 73,937
10, 540 | 2,357 1, 604 35,217 | 3,418 | 21, 505
5, 847 911 39, 454 21, 448 866 10, 877
10,740 | 22,915 58, 941 36,478 | 14, 579 18, 022
7,084 | 18, 555 38, 985 18,383 | 9,264 3, 533
37,927 | 80,456 | 241,163 162,258 | 35,768 | 126, 543
14, 838 9,210 71,802 56,754 | 12,822 | 42,6935
11, 946 | 16, 032 88,104 56,082 | 17,958 | 42,013
5, 600 3,115 39, 145 24,734 [ 2,780 | 20, 548
.| 5,643 | 2,000 42,112 24,688 | 2,199 | 21,047
.| 22,545 | 19,961 | 160,145 107,785 | 20,258 | 46,985
-l 8,608 778 29, 947 43,179 | 1,982 9, 970
.| 8,183 10,772 80, 393 39,102 | 13,872 | 23,445
.| 6,754 , 411 49, 805 25, 504 , 404 | 13, 570
_| 23,233 | 71,782 | 269,010 155,309 | 53,061 | 93,429
-t 13,268 | 21, 799 102, 095 3, 647 , 111 47, 043
- , 834 1 21, 650 79,143 43, 599 | 22, 961 29, 751
| 3,131 | 28,333 87,772 18,083 | 21, 989 16, 635
_| 48,408 | 88,227 141,504 247,630 | 58, 426 71,576
_| 14,226 | 18,105 22,006 62, 170 | 13, 756 12, 689
-| 9,680 [ 11,359 43,002 60,119 | 9,707 | 23,843
i .| 18,676 | 57,218 56, 645 96,486 | 33,202 | 26, 764
N. Dak__ .1 5,926 ) 1,545 19, 851 28,855 | 1,761 8, 380
Dist. No. 8. 2| 56,266 | 26,058 | 164,813 303,153 | 23,608 | 66,493
Towa... .| 23,3827 | 21,213 60, 928 136, 725 | 17, 161 24, 428
S. Dak. . 9,159 746 33, 580 56, 757 903 13, 480
Nebr... | 19,988 | 3,901 52, 592 93, 443 5,270 | 21,064
Wyo... .| 8,792 198 17,713 16, 228 274 7, 621
Dist. No, 9. .| 39,503 | 37,120 179,440 166, 956 | 37,998 | 77,630
Kans... _| 20,324 | 13,753 56, 681 80,035 | 17,741 | - 24, 593
Okla. 2| 7,467 | 18,774 42, 838 36, 743 | 13, 180 19, 734
Colo... 3, 643 54, 856 35,028 | 5,054 | 24,463
950 25, 065 14,250 | 2,023 8, 840
38,489 | 242,883 201, 409 | 25,376 77,495
38,489 | 242,883 201,409 | 25,376 | 77,495
64,243 | 188,248 150,035 | 66,684 | 53,452
370 16, 947 12, 229 401 4, 550
5,039 19,473 13,549 | 9,436 7,925
30 6,102 3,184 58 2,425
58,804 | 145,726 121,073 | 56,788 | 38,552
24,554 | 214,410 140,768 | 29,085 | 72,455
125 62, 805 32, 812 304 | 18,693
1,799 62, 089 43,081 | 2,203 | 21,413
9, 960 30, 881 33,987 | 11,058 | 11,347
12, 670 58, 545 29,988 | 15,520 | 21,002

1 By Federal land banks. .
3 By banks for cooperatives including central bank. . .
4 Interagency transactions which should be disregarded in obtaining combined totals.

3 Includes renewals.

5 By Federal land banks.

Source: Farm Credit Administration; records.

Includes purchase money mortgages, contracts, etc.
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No. 558.—FarmErs HoME ApMINISTRATION—REAL-ESTATE AND NON-REAL-EsTATE
LoANS To INDIVIDUALS, BY STATEs AXD OTHER AREAs: 1957
Includes lcans made from Corporation

[In thousands of dellars. Loans outstanding are as of end of year.
trust funds] -

REAL-ESTATE LOANS NON-REAL-ESTATE LOANS

Direct farm Farm Soil : Special }ive- | Emer-
ownership ! housing and Operating Emergency | P stock geney
water crop
STATE OR OTHER conser-| and
AREA Loans Loans | vation Loans Loans Loans| feed
Loans| out- |Loans| out- | loans | Loans | out- |Loans| out- | Loans, out- | loans
made?| stand- | made | stand-| out- | mede | stand- | made?®}stand-| made |stand-[ out-
ing & ing |stand- ing & ing7? ing | stand-
ing 14 ing

Total .- 44,260 |238,773 |26,188 91,442 |15,378 |175,823. |352, 652 |54, 972 |62,524 | 8,839 117,398 | 8,331
3,133 8,184 | 3,029 | 3,402 |.......
1,226 5,201 | 2,913 | 3,150
68 1,004 9 24
978
516 51 148
- P

;

;

\

H

i
&S
T

X
g
W
=
3
=3

r~
%2
S
i
Qr
=
-~

131 14 57

; Excludes igﬁurrtzddlgans.
mount obligated for tenant purchase, farm enlargement, farm development, and loans for refinancing purposes,
:%mcludcs project liquidation loans. 4 Loans made during year totalfed $4,842,000. gourp
. Pnclgdes. production and subsistence, rural rehabilitation, construction, and wartime adjustment loans,
; Productlon emergency, economic emergency, special emergency, and fur loans.
stor n{o uction emergency, economic emergency, special emergency, fur, orchard, flood damage, flood and wind-
Storm Ecstg;atzon loans, and Reglona] Agricultural Credit Corporation loans, the latter having been made by
3 Less'lt‘;% alrtt 3§k5g(x)nimstration prior to transfer of funds to Farmers Home Administration on April 16, 1949,

Source: Department of Agriculture, Farmers Flome Administration,
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No. 559.—FepEraL NATIONAL MORTGAGE AssociArtoN—HoLDINGS, PURCHASES,
AND Savnes: 1950 To 1957 ’

[In millions of dollars. FNMA. provides supplementary assistance to the secondary marlket for residential mort-
gages (guaranteed by the Veterans Administration or insured by Federal Housing Administration). It also
provides special assistance for financing housing programs and residential mortgages generally] ‘

1957

TYPE OF ACTIVITY 1950 1952 1953 1954 1955 1956 Second-

Total ary
market

Authorized funds uncommitted 918 | 1,085 550 | (Y [ONN BNO] o ®

Commitments undisbursed. 485 323 638 476 76 360 764 180
Mortgage holdings 1,847 | 2,242 | 2,462 | 2,434 | 2,615 8,047 | 3,074 1, 636
FHA-insured. __ 169 320 621 802 901 978 | 1,237 368
VA-guaranteed. 1,178 | 1,922 1,841 | 1,632 | 1,714 | 2,080 | 2,737 1,268
Mortgage purchases (during period).-...... 1,044 538 542 614 411 609 | 1,006 1,021
Mortgage sales (during period). ..o 469 56 221 525 62 5 3 3

1 No longer applicable; under the new charter, effective Nov. 1, 1954, FNMA maintains 3 separate pPrograms
for which the type of fund authorization varies.

Source: Housing and Home Finance Agency, Federal National Mortgage Association; Semi-Annual Report.
Published currently in Federal Reserve Bulletin.

No. 560.—Feprrar Home Loan Banxk 5SYSTEM—MEM:BER InsTITUTIONS: 1945
To 1957

[Money figures in thousands of dollars. Federal Home Loan Bank System is composed of savings and loan asso~
ciations, savings banks, and insurance companies engaged in home financing. Federal Home Loan Banks
provide a permanent reserve credit system for member institutions. The Banks are privately owned by their
members and are entirely self-sustaining. Federal Home Loan Bank Board supervises the operations of the
11 Federal Home Loan Banks, and of the Federal Savings and Loan Insurance Corporation, and charters and
regulates Federal savings and loan associations. Includes Alaska, Guam, Hawaii, and Puerto Rico]

ITEM 1945 1950 1955 1956 1957
Member institutions as of Dec. 31:

NRMDOT e e e 3,697 3,930 4,336 4, 426 4, 501
TFederal savings and loan associations......_. 1,467 1,526 1,683 1,739 1,772
State-chartered savingsand loan associations. 2,191 2,368 2,624 2, 659 2,703
Savingsbanks_ .. 25 29 26 26 24
Life insurance companies._ . _.__..__....._..__ 14 7 3 2 2

L 8,730,156 | 16,244,658 | 36,724,679 | 41,799,261 | 46, 969, 000
TFederal savings and loan associations..____.. 3,921,037 | 8,457,420 | 20,035,089 | 22,972,725 | 25,733, 000
State-chartered savings and loan associations.| 3,760,457 { 7,058,369 | 16,111,356 | 18,301,338 {1 20,813,000
Savingsbanks.. ..o oo o 594, 015 639, 586 550, 343 515, 027 1412, 000
Life insurance companies_ .. .. ooicomeeooan 454, 647 89, 283 27,891 10,171 111, 000

Federal Home Loan Bank loans to members:
Advances made during year. ... ___________ 277,748 674, 757 1,251, 680 744, 936 1,116, 148
Repayments during year.... | 213,439 292,229 702, 399 933, 539 1,079, 109
Advances outstanding Dec. 31 194,872 815, 957 1,416,759 | 1,228,156 1, 265, 195

1 Preliminary.
Source: Federal Home Loan Bank Board; records.
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No. 561.—FEpERAL HoMe Loan Banks—PrincreAL Assers AND LiABInITiES:
1940 To 1957
As of December 31; see headnote, table 560. Includes Alaska, Guam, Hawaii, and

d 3
[In thousands of dollars, . Boorto Ricol

ASSETS - LIABILITIES AND CAPITAL
Paid-in on
YEAR Ad- | Invest- Consoli-| . capital stock ls‘;gplus
Total vances ment Cash 1 Member| dated andrveﬁ
assats 1 | oub securn- deposits | obliga- e
; stand- | ties (face ’ tions Mem- U. 8. wlﬁ f
Ing | smount) bers | Govi. | Profits

301,344 | 201,492 | 40,815 | 48,345.] 26,921 | 90,500 | 44,541 | 124,741 | 11,201
342,710 194 872 | 117,177 | 28,672 | 45,697 | 68,500 ( 73,658 | 124,510 | 21,049
1,080,470 815.957 | 197, 435 41 479 “24 097 | 561, 000 182 547} 56,022 | 29,903

1,101,832 | 805,037 | 248,038 | 37,305 | 261,236 | 529, 500.| 270, 652
1,225,227 | 864, 189 310, 608 | 42,802 | 419,661 | 448, 550 | 315, 488
1,306,519 | 951,555 | 387,640 | 53,410 | 558, 446 | 413, 500 | 368, 524
1,575,149 [ 867,478 | 642,024 | 60,253 | 802,029 | 278,000 | 437, 904
2,248,614 | 1,416,759 765 540 | 62,243 | 698, 493 975, 000 | 515, 517

2,325,914 | 1,228,156 | 1,028,310 | 62,015 [ 683,315 | 963,000 | 607, 120
2,288,838 | 1,265,195 | 009,485 | 105, 764 | 652;681 | 826,000 | 685, 383

1 Includes interbank deposité.

No. 562. ——FEDERAL SaviNes AND LoAN INSURANCE CORFPORATION—SUMMARY OF
Insurep InsTrTUTIONS: 1945 TO 1957

[Money figures in milhons of dollars. As of December 31; see headnote, table 563. TFederal Savings and Loan
Insurance Corporation protects up to $10,000 the savings of each investor in each insured savings and loan
assoclatmn Includes Alaska, Guam, Hawaii and Puerto Rico]

TTEM 1945. | 1950 | 1952 | 1953 | 1954 | 1855 | 1956 | 1957
Number of 8350¢iationg. - «.oc.o—- R 2,475 | 2,860 { 3,172 | 8,304 | 3,433 | 3,5¢4 | 3,666 | 3,772
I 6,123 | 13,691 | 19,656 | 28,508 | 28,367 | 34,108 | 30,338 | 44] 450

Total mortgage loans, less pledged shares.. 3,747 | 11,181 | 16,085 | 19,517 | 23,558 | 28,686 .| 32,917 | 37,005
Savings capital, prlvate. 16, 732 20, 28;& 24, 5;2 29,241 | 34,152 | 38,773

FHLB advances
1, 598 1,876 | 2,246 | 2,637 3,041

General reserves and u
Number of investors.... 12,823 13 773 15, 627 | 17,764 | 19,788

Operations:
New savings capital 8,662 | 10,372 | 12,521 | 14,346 | 15,585
Withdrawals. __.__ 5278 | 6.220 | 7,972 | 9.636 | 11,050

6,084 | 8,176 | 10,457 | 9,695 9,668

Mortgage loans ma

No. 563.—ALL SAVINGS AND LOAN AssocrATmNs—-—TOTAL NUMBBR AND SELEC’I“ED
Fivavcran Items: 1940 To 1957

[Money figures in millions of dollars. Includes Alaska, Guam, Hawaii, and Puerto Rico. See headnote, table
564, See also Historical Statistics, 1789-. 1954, series H 114 and H 128-132] . )

, MORTGAGE LOANS MADE DURING
Tot%] 0.8 R " YEAR
_ mort- " e-
%Ie‘;ngf Total | 2528 Govern- Sigﬁgs serves :
EXD OF YEAR | pecooi- | assets loaus— | Cash | ment tal— [and un- Ne
- less | obli- divided W | Home | Other
: ations 4 private; con-
pledged gations profits [ Total strug- | PUr- pur-
shares tion chase | poses!
4,125 307 711 4,322 464 1,200 399 426 375
5,376 450 | 2,420 | 7,365 644 | 1,913 180 | 1,358 875
13, 657 924 | 1,487 | 13,992 1,280 | 5,237 1,767 | 2,246 1,22
26,193 [ 1,980 | 2,021 | 27,334 | 2,191 | 8,989 3,076 | 3,846 2,047
31,461 | 2,067 | 2,342 | 32,102 | 2,557 | 11,432 4,041 5, 241 2,150
956, - 35,720 | 2,119 | 2,782 | 37,148 | * 2,950 | 10,545 3,772 | 4,727 2,046
1957.(prel.) ... 40,119 | 2,144 | 3,160 | 42,038 | 8,377 10 402 3,862 | 4,708 2,132

1 Comprises loans for repair, additions and alterations, refinancing, ete.,
Source of tables 561-563: Federal Home Loan Bank Board.
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No. 564.—ArLL Savings AND LoAN AssocraTioNs—ToTAL NUMBER AND SELECTED
FINANCIAL ITEMS, BY STATES AND OTEHER AREAS: 1955 AND 1956

[In millions of dollars except number of associations. As of December 31, Major ba.léncé sheet items fbr all
operating and insured associations not identical with that shown in table 563, primarily because some State-
chartered associations submit their reports on dates other than December 81]

1955 1956
STATE OR OTHER AREA T ] First : First :
Number | mo) | mortgage| Sovings [ Number [ mopor mortgage| Sevings
git:a.:tlisggs assets | loans out- (‘aﬁl‘&:}: &gﬁfso' assets | loans out- cap_ita};—
. standing | Private ons standing | Private

Total oo - ememacoceeees 6,071 | 37,596 31,408 32,108 6,136 | 42,781 35,719 37,072
Alpbama_ oo 32 197 164 179 34 237 197 216
Arizona. .. 8 135 112 109 9 167 135 140
Arkansas.. 46 152 134 133 46 175 154 154
California.. 213 | 4,146 3, 545 3,413 217 | 4,975 4,251 4,208
(0116311 (s 53 426 351 363 65 499 408 433
Connectieut. oo ceoeococmceaaoe 47 444 372 379 47 488 410 427
Delawar 39 38 34 32 39 1 42 37 35
District 28 735 649 . 624 27 805 710 688
Florida. — 82| 1,351 1,106 1,180 92| 1,695 1,377 1,494
Georgia. . . 80 605 517 517 84 681 578 601
10 76 63 65 10 89 74 76

577 | 3,526 2,909 2,017 581 | 4,031 3,330 3,399

229 | 1,093 882 951 228 | 1,216 986 1,063

92 434 364 372 92 484 399 426

Kansas 103 459 392 381 105 507 431 432
KentueKy o oo irecccimcmmman 121 496 423 434 122 560 475 494
Louisiana 76 499 435 426 79 565 490 489
alne . oo 34 70 61 55 34 75 66 60
Maryland 383 905 767 758 400 | 1,015 854 268
Massachusett 209 | 1,519 1,267 1,292 212 | 1,632 1,370 1,400
73 919 735 806 74 { 1,057 844 929

76 822 703 728 ki 934 804 837

42 146 128 130 49 177 152 158

157 886 758 760 156 | 1,007 860 874
20 72 59 66 20 84 69 76.

56 274 219 237 57 302 237 269

4 28 22 23 5 33 - 27 27

New Hampshire- 26 105 93 26 26 115 101 95
New Jersey...... 471 | 1,877 1,301 1,304 462 | 1,760 1, 467 1,571
New Mexico.....-- ©22 - 88 76 77 23 102 86 91
New York 235.| 2,880 2,413 2,499 237 | 3,220 2,717 2,82
North Carolina. 180 741 645 649 181 830 722 732
North Dakota.. 15 99 84 84 15 117 96 101
Ohi 506 | 4,041 3,152 | 3,468 593 | 4,500 3,520 3,025
Oklahoma - 59 407 353 359 59 446 386 398
Oregon....... - 26 242 197 209 26 279 227 243
Pennsylvania.. 858 | 2,259 1,934 1,912 854 | 2,562 2, 200 2,184
Rhode Island.. 8 176 - 150 155 8 196 167 174
South Carolina, 76 364 313 316 77 413 354 364
South Dakota. 14 37 32 32 14 43 36 38
Tennessee 44 395 340 349 46 443 373 306
181 | 1,126 954 970 192 | 1,288 1,083 1,132

21 200 172 161 22 214 180 179

9 31 27 27 9 34 30 30

68 383 330 329 68 423 361 370

60 741 603 644 60 808 646 717

37 122 102 103 37 138 117 118

154 981 840 831 154 1 1,125 966 962

‘Wyoming. 10 43 35 37 10 49 40 43
Alaska. . 1 3 2 2 2 5 4 5
Guam... 1 1 1 1 1 1 1 1
Hawaii ‘8 69 61 60 8 83 74 73
Puerto RiC0. - mcaccccacaans 1 30 25 24 1 37 31 31

Source: Federal Home Loan Bank Board; annusal study, Trends in the Savings and Loan Field,
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No. 565.—INvESTMENTS OF INDIVIDUALS IN SAviNgs Accounts, U. 8. Savincs
Bonps AND LiFE INSURANCE RESERVES: 1929 To 1957

[In millions of dollars. As of December 31]

SAVINGS ACCOUNTS

U.S. | Lifein. | Netin-

3 crease
FEAR Total f| savings | Mutaal | Com- | postes | Credis Donds | roservos? during
agssn(s’?ln %aglksg 3 benks ¢ | SBVines *| unions ®
a2 627 | s7or| 19,185] 109 7 12,80 | 1,84
48, 304 6,296 9,384 18, 647 | 250 87 |eemmcmeas 13, 680 1,088
13| 470 | 9506 | 1007 1,220 ' — 14613 | —T 4%
45, 614 4,254 9, 829 12, 889 1,229 47 153 17,203 2, 533
59, 383 4,322 10, 618 15,403 1,342 235 2,800 24, 663 3, 409
136, 448 7,366 15,332 29, 929 3,013 400 42,900 37, 509 19, 749
176,300 || 12w | 20,002 25200 3085 §01 | 49,600 | 53,630 | 5807

207,800 || 22,846 | 924,345 | 42,001 | 2 466 1,001 | 49,400 | 65150 12, 49
21927 {{ 27334 | 26,285 | 44,746 | 2,240 | 2,022 | 50,000 | 69,300 14 028
234073 || 32,192 | 28,113 | 46,331 | 1,990 2447 | 50,200 | 73,700 13,045
U ougane || 37w | 200085 | 48525 | 1,720 | 2,014 | 80,100 | 78,100 13, 519
1057 (prel.)_ .- 269,100 || 42,038 | 31,635 | 53,135| 1,401 | 3,400 | 48,300 | 82,200 13,617

1 Comprises savings accounts, deposits, and investment certificates. Excludes shares pledged against mortgage
loans or investments by U. 8. Government. Source: Federal Home Loan Bank Board.

2Time deposits. Source: National Association of Mutual Savings Banks, 1920-45; and Federal Deposit
Insurance Corporation, 1950 to date. .

3 Time deposits of individuals, partuerships, and corporations. Source: Comptroller of the Currency, 1929-45;
and Federal Deposit Insurance Corporation, 1050 to date.

¢ Qutstanding principal and accrued interest due depositors. Source: Post Office Department.

s Share capital and members’ deposits. Source: Department of Heolth, Education, and Welfare.

¢ Current redemption value of savings held by individuals at year-end. Source: Treasury Department.,

7 Accumulationsin U. 8. legal reserve life insurance companies include reserves plus dividends left to accumulate,
minus premium notes and poliey loans. Source: Institute of Life Insurance.

Source: Federal Home Loan Bank Board.

No. §66.—STATE-CHARTERED AND FEDERALLY CHARTERED CREDIT UNIONS—
SumMarYy: 1937 TOo 1856

[Data for State-chartered unions as furnished by State officials ¢charged with supervision of State credit unions to
the Bureau of Federal Credit Unions, the agency responsible for supervising Federally chartered credit unions)

AMOUNTS OF LOANS

CREDIT UNIONS MEMBERS o ASSETS
. OUTSTANDING AT END
REPORTING ! (1,000) OF YEAR (§1,000,000) (1,000,000
YEAR

TFed- " Fed- Fed- Fed-

Total ||State arat |Total}|State eral Total || State eral Total ! State cral
2,296 |1, 538 [|1,086 482 78.0 |, 62.3 15.7 116.3 97.1 19.2
2,753 11,868 |[1,237 631 | 108.0 l 84.1 | 23.8] 147.8 117.7 20.6
3,172 12,309 |11, 459 850 § 149.0 || 111.3 | 37.7 193.6 145.8 47.8
3,739 {2,827 (11,700 | 1,126 | 190.5 ‘ 134.7 1 56.8 1 253.1 180. 6 72.5
4,144 13,304 [11,908 | 1,397 | 219.9 |} 150.6 | 69.2 | 322.2 216.6 | 105.7
4,070 13,145 1/1,797 | 1,348 | 148.8 {] 105.9 | 42.9] 340.3 2211 119.2
! 3,850 13,024 111,721 | 1,302 | 122.5 87.2( 35.2( 3553 228.3 ( 126.9
4,907 | 3,795 12,034 |(1,630 | 1,304 | 121.0 86,6 . 34.4| 397.9 253.7 | 144.3
4,858 | 8,757 {2,843 |(1,626 | 1,217 | 126.3 911 35.2] 434.6 281.5| 153.1

5,585 | 4, 084
5

5,886 | 5,398 15,196 ||2,732 | 2,464 | 747.1 || 447.3 | 299.8 |1,198.3 603.6 | 85047

6,324 | 5,925 15,838 3,035 | 2,853 | 985.0 || 570.0 | 415.1 |1,516.1 853.7 | 6624

6,886 | 6,578 16,636 ||3,380 | 3,255 |1,307.5 |} 733.5 | 574.0 |1,895.1 ||1,040.9 | 854.2

4 7,713 | 7,227 17,356 ||3,757 | 3,590 {1,552.1 || 870.1 | 682.0 {2,270.4 1({1,237.2 (1,033 2

16,064 18,258 | 7,806 |8,15¢ |4, 121 | 4,032 {1,933.9 |[1,070.8 | 863.0 |2, 743.4 ||1,476.0 |1, 267.4

17,113 (8,763 | 8,350 {9, 051 ||4, 549 | 4, 502 {2, 326.2 |[1,277.0 [1,049.2 |3,270.9 ||1,741.7 |1,520.2
|

., -Does not represent total number of eredit unions chartered; reports are not received from all credit unions

inoperation, and some credit unions areinactive. IFrom 1945 to 1956 the number of Federal credit unions reporting
is the same as the number in operation.

Source: Department of Health, Education, and Welfare, Social Security Administration; Report of Operations

. Federal Credit Unions, and Social Security Bulleiin, ! 7 i Beport of Op ’
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No. 867.—Posran Savings Business—SuMMARY: 1930 To 1957 -

[As of June 30. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands. See also Historical Statistics, 1789-
1946, series N 109-113] :

ITEM 1930 1940 1945 1950 1955 1956 1957
6,795 | 7,980 | 8050 8235 | 17,750 7,622 7,369
5,998 7172 | 7,162 7,915 | - 6,708 6,623 6,483
: 707 808 88 1,020 , 999 886
Deposits $1,000__| 159,950 | 923,266 |1,730, 341 1,827 013 1,140, 503 | 606,100 | 353,628
Withdrawals. ... $1,000__| 138,332 | 892,149 1,113,902 |2, 007, 000 |1,383,026 | 848,627 | 656,830

Balance to credit of depositors? )
! $1,000.-| 175,272 |1,293, 409 |2, 659, 575 |3, 097, 316 |2, 007, 996 |1, 765,470 | 1,462, 268
Number of giepositors LR R 466, 401 |2, 816, 408 13,921, 937 (3, 779, 784 |2, 711, 110 |2, 482, 026 | 2, 200, 508
Average principal per depositor....__ 376 $459 $678 $819 $741 $711 $665
Balanco on deposit in banks._$1,000_.] 148,255 43,132 7,904 9, 507 30, 831 29, 651 27,214

1 Includes accounts shown on balance sheet as unclaimed.

Samrce:dl’ost Office Departmont, Office of the Postmaster General; Annual Report of the Postmaster General,
and records. '

No. 568.—SHORT- AND INTERMEDIATE-TERM ConsuMER CREDIT, BY MAJOR PARTS:
1940 To 1958

[In millions of dollars. Credit outstanding as of end of year or month; extended and repaid, for entire year or

month .
INSTALLMENT
CREDIT OUTSTéF@DING RN . CREDIT
Installment Lt Noninstallment
YEAR e
_iRepair ] Ex- | Re-
Total Auto- | Other’y and | oo Single-| chargel Serv- | tended | paid

ac- ice

Total || mobile | SUmer |' mod= 1 gop o1 | mogay || DP2Y-
counts | eredit

1 | goods | erniza- ment
Paper®| papert| tion loans
" | loans ?

8,338 5,514 2,071 | 1,827 371 | 1,245 | 2,824 800 | 1,471 568 8,219 | 7,208
5, 665 2,462 455 816 182 | 1,000 | 3,208 746 | 1,612 845 | 5370 | 5003

8,384 4,172 981 | 1,200 405 | 1,496 | 4,212 1,122 | 2,076 | 1,014 | 8,495 | 6,785
11, 670 6, 695 1,924 | 2,143 718 | 1,910 | 4,875 1,356 | 2,353 | 1,166 | 12,713 | 10,190
14, 398 8, 996 3,018 | 2,901 853 | 2,224 | 5,402 1,445 | 2,673 | 1,284 ] 15,585 | 13,284
17,306 |1 11,590 4,565 | 8,706 898 | 2,431 | 5,715 1,532 | 2,795 | 1,388 | 18,108 | 15,514
21,395 || 14,703 6,074 | 4,799 | 1,016 | 2,814 | 6 602 1,821 | 3,201 | 1,580 | 21,558 | 18,445

22,617 1| 15,204 5,972 | 4,80 1,085 13,357 ) 7,323 1,934 | 3,605 | 1,784 } 23,5676 ) 22,985
27,401 || 19,403 7,733 | 6,174 | 1,385 | 4,111 | 7,998 || 2,120 | 4,011 | 1,867 | 20, 514 | 25,405
31,243 || 23,005 0,835 | 6,779 | 1,610 | 4,781 | 8,238 2,187 | 4,124 | 1,927 | 31,558 | 27, 956
32,292 || 23, 568 9,809 | 6,751 | 1,616 | 5392 | 8,724 2,408 | 4,308 | 2,008 [ 31,051 | 30,488
38,670 || 28,958 || 18,472 | 7,634 | 1,680 | 6,163 | 9,712 3,002 | 4,579 | 2,131 | 39,039 | 33, 649

42,007 || 31,827 || 14,459 | 8,510 | 1,895 | 6,963 | 10,270 3,253 | 4,735 2,282 | 40,063 | 37,194
44,776 || 84,105 || 15,496 | 8,687 | 1,984 | 7,938 | 10,671 3,502 | 4,760 | 2,400 | 42,411 | 40,133

43,966 || 83,737 || 15,326 | 8,499 | 1,063 | 7,040 | 10,229 || 3,514 | 4,264 | 2,451 | 3,108 | 3,476
43,043 || 33,802 || 15,122 | 8,277 | 1,936 | 7,967 | 9,741 || 3,542 | 3,710 | 2,489 | 2,754 | 3,189
| 42,562 || 32,083 || 14,880 | 8192 | 1,915 | 7,987 | 9,579 || 3,542 | 3,528 | 2,609 | 3,164 | 3,483

1 Comprises credit for purchases (which may be used in part for business), whether held by retail outlets or

financial institutions. R
% Comprises only repair and modernization loans held by financial institutions; such loans held by retail outlets

are included in ‘“Other consumer goods paper.”

Bsﬁ;gce: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
ulletin,
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No. 569.—ConsuMER InsTaLLMENT CREDIT, BY HOLDER: 1940 To 1958

[In millions of dollars. As of December 31, Estimated amounts outstanding)

FINANCIAL INSTITUTIONS RETAIL OUTLETS
Total ] T Gon- ! :
install- Com- | Sales sumer| De- House-| 4,4
YEAR  |‘ment om-| 38 _ | Furni-| hold y
mer- |finance| Credit{finance 1 part 1 ;. (mobile
credic || Total || “oja1 | om- | unions| com- Other | Total ment sﬁoﬁgs 35}3}; deal. |Other
banks | panies pas‘l stores stores | 15 ?
nie
1,575 1, 696 304 | - 474 196 187 365
300 686 131 240 17 28 27
677 937 209 319 38 47 |- 324
1,355 1,440 379 474 79 101 407
2,011 1,876 470 604 127 159 516
2,944 2,333 596 740 178+ 236 583
3,711 2,898 746 827 267 287 77l
3, 6%;;4 3,170 924 810 243 | 290 903
4,711

3,822 || 1,107 943 301 389 | 1,082
5,027 | 1,124 | 2,137 7T | 4,042
6,144 | 1,342 | 2,257 911 { 4,118 |f 1,242 984 377 463 [ 1,052

i
2
H

H

H

1

H

:
8
[=3
i=23
&
=
=, L
=
&
S
o
~1
-]
(=]

FTT S 28,928 |124, 450 |10, 601 | ,443 | 1,678 | 2,656 | 1,072 | 4,508 || 1,511 | 1,044 | 365 | 487 | 1,101
1956 oo 31,507 ||27,084 |[1,707 | 9,100 | 2,014 | 3,056 | 1,207 | 4,743 || 1,408 | 1,187 | 377 | 502 | 1,269
1957.22007 34105 (|20,375 | 12,714 | 9,578 | 2472 | 3,332 | 1,284 | 4,730 |1 1,393 | 1,146 | 374 | 520 | 2,288
1958: i

Jem. ... 53,737 1|20, 125 |12, 611 | 9,464 | 2,446 | 8,320 | 1,284 | 4,612 || 1,381 | 3,108 | 367 | 522 | 1,23
Feb ... 33,302 ||28, 864 ||12,415 | 9,405 | 2,451 | 3,306 | 1,287 1 4,438 || 1,326 | 1,079 | 363 | 514 | 1,156

Mar_..... 32, 983 ||28, 621 [(12,310 | 9,284 | 2,461 | 3,286 1,280(4,362 1,343 | 1,045 359 504 ) 1,111

1 Consumer finance companies included with * Other” financial institutions until September 1950,

? Includes mail-order houses. . i . .
3 Comprises automobile paper; other installment credit held by automobile dealers is included with ‘‘Other”

retail outlets.

BSl?urce: Board of Governors of the Federal Reserve System., Figures published currently in Federal Reserve
ulletin.

No. 570.—Consumer Instaivment CreEpir Hpip sY Financian INsTITUTIONS,
BY Type or CrepIT: 1940 TO 1958

[In millions of dollars. As of Decemnber 31. Estimated amounts outstanding]

HOLDER AND TYPE OF CREDIT 1940 | 1945 | 1950 | 1953 | 1954 | 1955 | 1956 | 1957 %%g
Held by commercial banks___.___ e 1,452 | 745 | 5,798 | 8,998 | 8,796 |10, 601 {11,707 12,714 |12,310
Automohile PAPEr- - .o o oooeooeeaeee 615 | 200 ! 2,471 | 4,082 | 3,037 | 5,305 | 5,726 | 6,389 | 6,211
Purchased . ......... 339 66 | 1,177 | 2,215 | 2,269 | 3,243 | 3,651 | 4,054 | 3, 008

Direct.........___.____. 276 | 143 ] 1,294 | 1,867 | 1,668 | 2,062} 2,075 | 2,335 | 2,305
Other consumer goods paper. ... 232 | 114 | 1,456 | 2,078 | 1,880 | 2,042 | 2,304 | 2,435 | 2,236
Repair and modernization loans. ___.___._. 165 110 834 | 1,317 | 1,303 | 1,338 | 1,460 | 1,527 | 1,467
Personal 10808 - oo oooamoanas it 440 312 | 1,037 | 1,521 | 1,676 | 1,916 | 2,118 | 2,363 | 2,396

Held by sales finance companies._..__. 1,575 300 | 3,711 | 5,927 ( 6,144 | 8,443 | 9,100 | 9,573 | 9,284

2,956 | 4,688 | 4,870 | 6,019 | 7,283 | 7,470 | 7,080
.| 186 24 532 816 841 | 1,034 | 1,227 | 1,413 | 1,492
. 190 58 61 46 31 25 23 20 19

:

1

)

|

|

'

1

!

1

)

|

!

1

1

1

1

f

H

H

|

H

1

!

}

}

-
N
[o
S
—
<
=y

Automobile paper
Other consumer goods paper.
Repair and modernization loans

Personal loans. oo .o L. . 62 54| 182 377 | 402| 465 | 867 | 670 ] 693

Held by other financial institutions....| 891 | 731 | 2,296 | 4,038 | 4,510 | 5,406 | 6,277 | 7,088 | 7,027
Automobile paper- - ....................... 102 54! 360! 538 ( 39| 761 | 948 (1,108 | 1,004
Other consumer goods paper.._. - 30 20 200 . 370 375 537 648 638 606

Repair and modernization loans 14 121 ; 247 282 | 326 | 403 | 437 | 429
Personal loans - ... 70 743 643 | 1,615 [ 2,883 | 3,314 | 3,782 | 4,278 | 4,905 | 4,898
|

Bz%lol:fl;%e: Board of Governors of the Federal Reserve System. Figures published currently in Federal Reserve
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No. 571.—Money Marger Rates: 1920 To 1957

[Percent per annum. See also Historical Stalistics, 1789-1946, series N 185-187, for data on prime commercial
. paper, stock exchange time loans, and call loan renewals]

T, 8, GOVERNMENT SECURITIES (TAXABLE)

) Prime | Yinance .
commer- | COTRDANY Prime Stock Stock

5 paper | bankers’ | exchange 3-month bills

YEARLY cial placed accept- time exchange B .

AVERAGE paper, | giiootly | ances loans call loan 9-to 12- | 8-10 5-

4106 3t06 | 90days!|e0days! renewals ? Rate month year
monthsf © ihe2 Merket | ot | issuest | issues$
i yield | jsenes s

750 fiaeee 6. 06 8.06
359 . 2.48 3.28
0. 56 0.75 0. 44 1.25 5 .
0.75 0.63 0.44 1.25 0.375 0.81 1.18
1.45 141 1.15 1. 59 1.218 1.26 L350
2.16 1.87 1.60 2.15 1. 552 L73 1.93
2. §3 2.18 1.75 2.42 1.766 1.81 2.13
2,52 2.33 1.87 2.85 1.931 2.07 2. 56
1,58 1.42 1.35 2,80 0. 953 0.92 1.8
2.18 1.97 1.7 3.01 1.7563 1.89 2.50
3.31 3.06 2.64 3.80 2. 658 2.83 3.12
3.81 3.55 3.45 4,35 3.267 3,53 3. 62

1 Beginning with January 1941, data arc averages of daily prevailing rates. Prior to that time data are averages
of weekly prevailing rates. :

2 Data are averages of daily prevailing rates.

3 Tax-exempt bills prior to March 1941.

4 Comprises certificates of indebtedness and selected note and bond issues.

& Comprises selected note.and bond issues.

6 Separate quotations for renewnls and new loans were discontinued early in 1957; therefore, for “‘stock ex-
change-call loans” only a going rate is quoted.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bullelin and records.

No. 572.—BusiNess LoaN RaTBs—AVERAGEs oF INTEREST RarTeBs CHARGED ON
SuorT-TERM LoANSs To BUsINEssEs, BY BANKs IN SEigcteEp CITIES AND BY SIizE
or Loan: 1940 To 1957

[Percent per annum. Estimates based on statistics reported by large banksin 19 leading cities. Short-term

loans comprise loans maturing in one year or less. ‘‘Interest rate,” as used here, includes discount rates. See
also Historical Statistics, 1789~1945, series N 188-191] R :

7 other SIZE OF LOAN
Avergage, }l\:ev]v; North{arn léri";‘gg'
YEAR 1 Or. and %
ctics | Oty | Bastern | Westem $,000 | 310000 $100,000 | $200,000
cities $10,000 | $100,000 | $200,000 | over
2.1 1.8 2.0 2.5 43 3.0 2.0 L8
2.2 2.0 2.5 25 43 3.2 2.3 2.0
27, 2.4 2.7 3.2 45 3.6 3.0 24
3.11 2.8 3.1 3.5 4.7 4.0 3.4 2.9
3.5 3.3 3.5 3.8 49 42 3.7 3.3
3.7 3.5 3.7 40 5.0 44 3.9 3.5
3.6 34 3.6 40 5.0 43 3.9 34
3.7 3.5 3.7 40 5.0 44 4.0 3.5
4.2 4.0 4.2 4.4 5.2 4.8 4.4 4.0
46 £5 46 48 55 5.1 48 45

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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. B73.—PrincipaL Commonity Furures—VoLUME. oF TRADING oN ALL
No. 578 ConTraCT MARKETS: ‘1940 ro 1957

' {For ‘yeai's ending June 30. Compiled from daily reports of all clearing members of each contract market]

Wheat Corn Oats Ry

: ( (1,000,000 ?10 E&e 00 ?f toto%n Eggs
1,000,000 1,000,000 1,000,000 ,000,0 ,000, K
AR (bughels) (bushels) bushels) | bushels) | bushels) bales) (carlots)
8,375.0 1,39L.9 431.4 409.3 118.2 44, 561 49,271
2,425.0 491.3 1,090.2 3.978.6 ) 37,813 40, 729
4,202.0 2,013.4 1,048.2 581, 3,613.9 52, 697 56, 938
4,875.7 2,236.6 1,617.3 576. 2 2,952. 6 79, 087 148,811
4,341.7 2,689.6 2,239.2 426. 6 2,953.2 04, 887 90, 005
3,780.5 2,811.2 2,421, 2 703.0 3,346.3 91, 335 145, 588
4,763.3 2,344.0 1,232.5 724.6 5,1 44, 886 149, 163
3,960.1 2,218.5 757.6 815.4 4,9052.2 50, 395 258, 507
4,180.6 2,762.0 687.3 574.1 5,541. 8 39, 504 425, 900
4,885 8 2,275.9 643.4 913.3 4,479.8 22, 306 368, 816

1 Trading suspended.
Source: Department of Agriculture, Commodity Exchange Authority; annual report, Commodity Fufures’
Statistics. - . .

No. B74.—MARGIN REQUIREMENTS ON SECURITIES CrEDIT: 1945 To 1958 .

[Prescribed in accordance with Securities Exchange Act of 1934. Regulations limit the amount of credit that
may be extended on a security by prescribing a maximum loan value, which is a specified percentage of its
market value at the time of the extension; the margin requirement is the difference between the market
value (100 percent) and the maximum loan value. ata shown here are for regular accounts. - For rates for
1934 to 1937 see Statistical Abstract 1957, table 554]

MARGIN REQUIRED MARGIN REQUIRED
(percent of market value) (percent of market value)

EFFECTIVE DATE Tor credit EFFECTIVE DATE Tor credit
oy by brokers Yor |For loans by brokers For For loans
and dealers| short |by banks ‘{and dealers| short |by banks
on listed sales |onstocks on listed sales g1 stocks

securities securities
Feb. 5, 1045 ... 50 50 50 || Feb. 20, 19531 _._._ 50 50 50
July 5, 1045 75 75 75 || Jan. 4,1955 1 _.____ 60 60 i1}

Jan. 21, 1946. 100 100 100

Feb. 1,1047____ 75 75 75 1| Apr. 23,1956 ... 70 70 70
Mar. 30, 1949 60 50 50 || Jan. 16, 1958 ... 50 50 50
Jan, 17,1950 ... 75 75 75 || Ineffect Mar. 1,1958. 50 50 50

1 Effective after the close of business.
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,

No. 875.—Securrrizs ListeEp oN NEwW YORX STOCK EXCHANGE—VALUES AND
AvERrRAGE Price: 1940 To 1958

[Value, except average price, in millions of dollars. As of January 1]

BONDS ! STOCKES BONDS! 1 STOCES.
YEAR Face | Mar- | Aver- |Shares| Mar- | Aver- TEAR Face Mar- | Aver- |Shares| Mar- | Aver-
value | ket age | (mil- | ket age value | ket age | (mil- | ket | age
value | price |lions) | value { price value | price [lions) [ value |price

1940..] 54,067 49,920 $92.33| 1,435| 46,468] $32.37|{1054_..| 101,530 99,828) $98.32] 2,927] 117, 257/840.08
10451 111,116| 112, 6211 101.35; 1,492| 55,512 B37.21|{1955.._| 106,438| 106, 517, 100.07| 3,174} 169, 149| 53,29
1950.| 125, 410| 128, 464| 102.43] 2,166| 76,202 35.22(|1956...| 107,898| 104, 750/ 97.08] 3, 836| 207, 699| 54.14

- 19511 114,889 115, 952] 100.93( 2,353( 93,807 39.87((1957..-( 108,109( 99,022( 91.59( 4,462{ 219, 176/ 49.12
1952 08,158( 95,634i 07.43] 2,616( 109,484 41.85/|1958_..| 111,880| 106,072| 94.85| 4,804| 195, 570( 40.71
1953.. 102, 502/ 100, 256]  97.81] 2, 788| 120, 536| 43.23

! Beginning 1950, figures include bonds of International Bank for Reconstruction and Development. These
bonds included also in computing average price of all listed bonds.

Source: New York Stock Exchange, New-York, N, Y.; Year Book‘ Monthly data published by Department
of Commerce, Office of Business Economics, in Survey of Current Business.
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No.576.—SALES oF STOCKS AND BONDS ON ALL REGISTERED EXCHANGES: 1940 101957

[All money figures in millions of dollars; number of shares of stock in millions. Stock sales include rights and
warrants and cover actual volume of sales as distinguished from ticker or “reported’” volume in table 577]

ALL REGISTERED EXCHANGES NEW YORE STOCK EXCHANGE
C Stocks Bonds Stocks Bonds
YEAR Market - Merket
:ﬁlue]of Market|. P Market| Zﬁlugl()f Market| P Mark
sales arke ar arke Sales, arke ar arket
Shares | “Joine | value | value Shares | “Zolue | value | value
9,726 377 | 8412 | 2,081 | 1,314 | 8 223 285 | 7,171 1,760 1,053
18,112 767 | 16,270 | 2,601 1,842 1 15,190 507 | 13,474 2,509 1,716
22,840 802 | 21,802 | 1,278 | 1,038 | 19,735 682 | 18,735 | 1,228 1,000
22,127 863 | 21,302 9585 825 | 19,013 643 | 18,215 915 797
18,179 732 | 17,388 899 791 | 15, 531 522 | 14,761 868 769
17,488 716 | 16,708 909 781 | 15,010 5201 14,250 875 760
29, 156 1,053 | 28,130 1,121 | 1,026 | 25 267 749 | 24,264 | 1,089 1,003
39,201 || 1,320 | 38,020 | 1,261 | 1,231 | 34,038 || 910 | 32,830 | L2261 1,207
36, 360 1,182 | 35,133 | 1,253 1,227 | 81,064 784 | 29, 855 1,229 1,209
33, 360 1,292 | 82,206 | 1,253 | 1,154 | 28,086 914 | 27,547 | 1,235 1,140

Source: Securities and Exchange Commission; Statistical Bulletin, published monthly.

" No. B77.—8aLus oy New York Srocx ExcmaNeE—Vorums: 1910 to 1957
- ---[See-also Hlistorical Statistics, 1789-1945, series N 228-232] - - - -

BONDS, PAR VALUE (millions of BONDS, PAR VALUE (millions of
Stoq%(s, dollars) 2 Sto q{;s-, dollars) 2
mu- mil-
TEAR U. 8. | State YEAR ; TU. 8. | State,
lonsof| - . ‘A iy lions of o
. Corpo-| Gov- | munie- Corpo- | Gov- |munic-
sharest| Total || ¥ a& - | “ipa), shares! | Total 8 || “rB0" [ G0 | Tl
ment | foreign ment [foreign3
635 - 592 % 43 || 1946. oo 364 | 1,364 || 1,265 19 81
961 907 3 51 254 | 1,076 970 3 102
3,977 827 | 2,861 289 205 | 1,014 925 1 87
3,384 2,332 391 661 71 818 725 [O] 93
2,982 2,182 142 658 || 1950 . .one- 525 1,112 || 1,008 2 103
2,764 || 1,927 116 721 || 1951 . oeee 444 824 730 2 92
2,967 || 1,642 570 755 - 338 773 803 *) 80
3,369 2,009 501 769 355 776 683 8 93
3,339 3 674 378 573 980 856 4 124
1040, canner 208 1,669 | 1,414 39 216 650 | 1,046 962 O] 84
1044 .. 263 | 2,605 1) 2,585 4 104 5561 1,069 | 1,013 *) 56
Lt J— 378 | 2,262 2,148 8 106 560 | 1,082 1, 031 Q] 50

1 Data cover ticker or ‘‘reported” volume which excludes odd-lots, stopped sales, private sales, split openings,
crossed transactions, and errors of omission. Totals are therefore less than the actual volume shown in table 576.

2 Exclusive of stopped sales,

3 Beginning July 1947, includes bonds of the International Bank for Reconstruction and Development.

¢ Less than $500,000.

Sourge: Commercial and Financial Chronicle, New York, N. Y,
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No. 578.—SECURITIES—SALES EFFECTED oN SECURITIES EXcHANGES: 1951 to 1957

{In thousands. Value and volume of sales effected on registered securities exchanges are repor'te'd in connection

with fees paid under sec. 31.of the Securities Exchange Act of 193¢, For most exchanges, figures represent
transactions cleared during year]. Lo o . [ ] .

' stocksi " BONDS 1 " RIGHTS AND
. R | Yoo |... .BOND: - WARRANTS
Total
N market : in- g .
EXCHANGE o value Mearket | Number | Market figgl 5&2; Il;‘;‘;%‘f
. value of shares | value smount | value | units
1051 L..-|$22,127, 166 ||$21,256,671 | 786,132 { $825,006 | $955,204 | 545,480 | 76,650
1952 ——- 18,178,365 || 17,327,702 | 626,022 | 701,442 | 809,125 | 59,221 { 104, 601
1933, 17,488,453 || 16,660,515 | 633,532 | 780,782 | 909,032 | 47,155 | 82,138
1954. ' 20,156,725 || 28,075,114 | 003,875 |1,026, 318 (1,121,048 55,204 | 58,987
1955.__. _| 89,260,611 || 37,868,054 |1, 212,369 |1,231, 372 |1, 261; 489 | 161,185 | 108,017
1956 ~-| 36,859,779 || 85,018,802 [1,083, 789 |1, 226,986 |1, 252, 508 | 113,002 | 97,873
1957 U :
All registered exchanges..___. 33,360,273 1| 32,059,020 [1,070,093 |1,154,256 |1,252,794 | 146,997 .. 222,332
Ameriean. L ool 2,376, 051 2,315,383 | 224,738 14,111 16,688 | 46,557 9, 756
Boston. 246, 169 248, 065 5,100 5 & 99 130
Cineinnabi. - - oo me . 24,604 24,061 544 237 451 306 | . 280
Detroit....... - 134, 677 134, 597 4,588 | ceeeeens|oC ealallll] ot 81 0 461
Midwest_.___ - 866, 143 864, 764 25,901 10 |- 18- 1,378 |- 4,263
New Orleans. . - 1,448 1,448 £ T PSSRSO JRST I R
New York Stock- .| 28,086,335 || 27,450,748 | 714,451 |1,139, 573 |1,235,240 | 96,014 | 199,711
Pacific coast. ... - 651, 284 650,011 32,362 - 34 26 1,239 2,901
Philadelphia-Baltimore. - 323, 257 321, 741 7,868 285 370 1,231 4,820
Pittsburgh. _.___.__ - 39, 829 5 1 2
Salt Lake. .. __. - 3, 083 3,981
San Franecisco Mining 5,831 5,831 | 24,404 ||l el
SpOKBDe. oo . 574 574
All pted excl - - 8,842 8,747
i 21 21
7,747 7,651
637 ( 637
438 Il - 438 1 1o bl TTTTTT

! Includes voting trust certificates, American depositary receipts, and certificates of deposit for stocks,
1Includes certificates of deposit for bonds. Excludes U. S. Government bonds. L

Source: Securities and Exchange Commission. )
No. 579.—8mrmcrEp Dreir aND CrEDIT BALANCES OF SToCK ExcHANGE Frmus
- CarrviNg MareIN Accounts: 1940 To 1956 -

{In millions of dollars. As of end of December. Data relate to member firms of New- York Stock Exchange

carrying margin accounts. Figures derived from money balances as shown by ledger and exclude value of
securities carried for customers or owned by firms) ' : R

f DEBIT BALANCES CREDIT BALANCES
 I'Debit batances in C Credit belancesin| o, it
Custom- investment and | Cashon| . - Custom-| investment and. |, <red!
YEAR ers’ | trading accounts | hand | Momey | ers’ | trading accounts inces
debit of— endin | bor- | eredit | -~ of— e '?t al
balanees [~ | banks [rowed?| bal- I R acigtlmts
@et) 1| Partners| Firm - | BRCOS T | partmers| Firm | (net)
677 12 99 204 427 336 23 5 247
1,138 12 413 318 795 766 29 13 299
1, 356 9 309 397 745 1,120 36 2] 37
1,292 12 392 378 £695 1,075 42 11 314
1, 362 8 406 343 920 924 35 9 315
1, 694 8 404 297 1,170 917 28 31 313
2,443 11 626 348 1. 616 1,310 53 65 401
2, 830 18 707 331 2, 345 1, 116 44 27 462
2, 866 20 563 336 2,185 1, 107 36 37 471

lExcludes' balances of member frms of New York Stock Exchange and other national securities exchanges,
an, of frms’ own partners, . ' )
Cormaprises money borrowed from banks and from other lenders (excluding member firms of national securities

exchanges),
Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 580.—Bownp anp Stock Prices: 1930 To 1957
[See also Historical Statistics, 1789-1845, series N 212-214]

) A
CLASS ! 1930 1935 1940 1945 , 1950 1955 1956 1957

BOND PRICES
{dollars per $100 bond)

U. 8. Government! . ..o 102.0 | 102.5 96.0 03.0 00.6
Standard and Poor’s Corp.:
Municipal (15 bonds) 2o coanaeann 99.0 | 108.6 | 123.6 ] 138.6| 133.4{ 1231 1163 105.8
Corporate, high grads (21 bonds, A1+
FSSUCS) Ve e cmem e ccecmcccnma- 90.85 | 105.5 116.3 | 121.6] 121.9 | 114.4 | 100.1 101.3

STOCK PRICES
(dollars per share, except indexes)

Standard and Poor’s Corp.:
Preferred (14 stocks)¢__..
Common (index, 1941-43=10):56

Total (600 stocks)
Industrial (423 stocks) -

141.5, 151.4 ) 160.2| 189.1| 181.7 | 174.8) 1653 1514
21.03 | 10.60 ' 1102 | 1516 | 18,40 | 40.49 t 46. 62 44,38

Rallroad (26 stocks)...... .| 80.82' 1178 L 41 18.21 15. 53 32.94 | 33.65 28,11

Public utility (50 stocks) e ammamna- 53.24 ' 1515 15.05| 16.84| 19,908 31.37 | 32.25 32.19
Dow-Jones and Co. Ine.:8

Total (65 StOCKS) - «camecmmmcceem e cmeammm 05.64 | 41.97 45,28 | 63.72 | 77.69 | 10L.34 | 174.54 | 164.83

Industrial (30 stocks)
Railroad (20 stocks)-.-.
Public utility (15 stocks)

Moody’s per share, monthly averago: 8

Total (200 st0CKS) e on o e e 65.90 | 32,44 | 33.84 | 46.02 | §6.23 | 117.30 ) 130.55 | 125.46
Industrial (125 stocks)-.
Railroad (25 stocks). -
Public utility (24 stocks).-..

Securitiesand Exchange Comm,: 10
Common (index, 1939=100):

Total (265 StOCKS) .- o cccamcmeen N P - 04 131 164 305 345 331
Manufacturing (170 stocks) . 03 129 1668 374 439 422
Durable (98 stocks). ... 93 129 150 352 410 301
Nondurable (72 stocks). .. 04 120 130 394 465 451
Transportation (21 stocks) ..-......- - 99 180 160 320 327 275
Public utility (29 stocks)..... -100 113 109 153 156 156
Trade, Ainance, and service (31
e N 90| 0| 4] 27| ss| om
Mining (14 5t0ekS) - - o cooocemaes 76 114 [ 144 313 358 342

1 Straight average of market prices of all taxable marketable bonds due or callablein 15 years and over for data
‘{grough 1950, in 12 years and over for January-September 1955, and in 10 to 20 years beginning October
(%

5.

1 Prices derived from average vields on basis of a 4 percent 20-year bond hased on Wednesday elosing prices.

2 Based on composite of data (including industrial, utility, and railroad) and are & conversion of yield indexes,
based on yield to maturity of each bond and assuming a 4-percent coupon with 20 years to maturity. From
‘April 1937 to date, prices are averages of weekly data for A1+ bonds (17 to 21 bonds represented); from Januar
1930 to March 1937, data are based on a varying group of A1+ bonds, one price monthly (first of month) being used.

"4 Prices derived from averages of median yields on noneallable high-grade stocks on basis of a 7 annual dividend.
Data from Board of Governors, Federal Reserve System.

*3'Based on daily closing prices; indexes weighted by number of shares of each stock outstanding in base period,
with adjustment when necessary to offset changes in capitalization. Number of stocks represents number cur-

rently used; continuity of series not affected by change in number. . . i
5 Averages of daily closing figures. Changes have been made in stocks used at various times. However, the

number of stocks has remained constant except for public utilities (see footnote 7).

T For 20 stocks prior to June 2, 1838. .

8 Based on prices end of month, 200 stocks used represent for the most part, an identical list, except in public
utility group, which is a continuous series composed of 24 electric utilities (representing combined holding and
operating electric companies prior to 1942 and operating electric companies thereafter). Datafor A.T. & T. Co,,
ineluded in figures for 200 stocks; excluded from utilities in order to show more clearly the trend for electricoperating

companies.
9 Igcludes also 15 banks and 10 insurance stocks and 1 additional public utility stock (see footnote 8).

10 4 verages of weekly closing prices. Number of stocks represents number currently used.

Source; Department of Commeree, Office of Business Economies (except as noted); Survey of Current Budiness.
(For original sources see table stub.) ’ . )

456454°—58——31
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No. 581.—Bonp aND STock ~YieLps—PERCENT: 1930 To 1957
[See also Historical Statistics, 1789-1.946, sgries N 197-200, 2Q3~205].

" cass | 1sm0 | 155 | 1e40 | 1045 | 1950 | 1955 | 1956 | 1987

BONDS |

U..8, Government 1. 5 ¥ 2.37 2.32 2,84 3.08
Municipsal (Standard & Poor’s Corp,, 1 : : -
podem ¢ P 4.07 3.40 2.50 1. 67 1.98 2,53 2.93

bonds) e oo 3 3.60
Municipal (Bond Buyer, 20bonds)._. ... 4.12 3.38 2. 562 1.49 1. 907 2149 2. 80 3.28
Congorate’(Moody’s Investors’ Service), by

ype: :
Total (110 bonds) -« - aeeoemeommemecaee 5.09 4.46 . 87 2. 86 3.25 .57 4.91
qal ¢ ) 525| 402 8 ze7| 310 50| 43

Industrial (36 bonds)
Railroad (34 bonds) .-

Public utility (40 bonds) « cceaeeeeeonnan 5.05 4,43 2.82 . 22 4.18
Corporate, by years to maturity:?
3 voars ¥ v 4401. 237 1280 183 41.90( 42.70 £3.50
10 years 440 3.00| 195! 214| 2.30| 28| 286 3.50
20 FORIS-.. oo 4.40| 3.37| 265] 255 2.48| 295 299! 350
50 years & 4,40 3.50 | 42,70 | 42.55 | 42.63 3.10 17 78
STOCES

Preferred (Standard & Poor’s Corp., 14 |
stocks) ¢, [ 4.95 4.63| 414 3.70 3.8 4.01 4.25 4.63
Common (Moody’s Investors’ Service): 7

Total (200 stocks) & . 4.5 4.1 5.3 4.2 6.3 4.1 4.1 4,3
Industrial (125 stocks). ... . 4.9 3.5 5.3 4.0 6.5 3.9 3.9 4.1
Railroad (25 stocks) - 5.6 4.0 5.4 5.8 6.5 4.9 5.5 6.8
Public utility (24 stockS)a— .o oo—- 3.5 51[ 6.0 5.0 5.7 4.5 4.7 4.9

1 Through 1950, average yields on taxable bonds due or callable after 15 years; beginning 1955, on those due or
callable in 10 years or more.

2 Nlumber of issues as of Dee. 1, 1957; number varies for earlier years. : .
- 3 Estimated yields prevailing on highest grade issues in first quarter of each year prior to 1951 and in February
only beginning 1951, ~ Data from National Bureau of Economic Research,

4 More than usually liable to error. L :

8 Represents bonds of 40 years to maturity beginning 1945.

¢ Based currently on 14 stocks (15 in earlier years through March 1948). VYield currently determined from
average of 8 median yields (9 median in earlicr years). Issues converted toa price equivalent to $100 par and a 7
percent annual dividend before averaging. X

? Yields are obtained by dividing the average per-share dividend by the average per-share price in each group,

8 Includes also 15 bank and 10 insurance stocks, and 1 additional public utility (see footnote 8, table 580).

Source: Department of Commerce, Office of Business Economics (except as noted); Survey of Current Business.

No. 582.—Divipenps PEr SHARE (ANNUAL RaTes) ror 200 ComMoN STocks:
: 1930 7o 1957

: Public :
Total, Industrial, o Railroad; Bank, Insurance,
YEAR 200stocks | | 125 stocks | SUNI%, | 35stocks | 16 stocks | 10 stocks
24 stocks )

$2.93 $2.38 $3. 55 $4.95 $4.69 $2.32
1.30 1.05 1.32 1.03 2,24 1.24
1.78 1.67 1.54 1.08 2.08 1.62
1.92 1.75 1.30 2.19 2,00 1.62
2.02 1.85 1.43 2.19 2.20 1.83
2.38 2.83 1. 56 1.92 2.32 1.88
2.74 2.78 1.60 2.08 2.33 1.
3.09 3.19 1.66 2.41 2.36 2.06
3.53 3.77 1.78 2.18 2.50 2.46
4,09 4,44 1.88 2. 56 2.64 2,73
3.94 4.20 1.91 2.72 2.65 2.88
4,00 4.19 2,01 3.06 2,83 3.10
4,23 4,46 2,13 3.16 3.04 335
4,75 5.13 2.21 3.43 3.19 3.49
5.31 5.81 2,32 8.94 3.39 3.03
5.43 5.91 2. 43 4,03 3.61 4,01

1 Includes American Telephone and Telegraph Co. stock; excluded from *“public utility.” -

Source: Moody’s Investors’ Service, New York, N. Y. Monthly data published by Department of Commerce,
Office of Business Economics, in Survey of Current Business. v P '
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No. 583.—8ucuriTIES—NEW SECURITIES OFFERED FOR CasH SALB, BY TYPE AND
Issuer: 1935 1o 1957 '

[In millions of dollars. Estimated gross proceeds are derived by multiplylng principal amounts or number of
units by offering prices, except for municipal issues where principal amount is used. Covers substantially all
new issues of securities offered for cash sale in United States in amounts over $100,000 and with terms of maturity
of more than 1 year. Includes issues privately placed, publicly offered, unregistered issues, and those registered
under Securities Act of 1633] ;

SECURITY AND ISSUER 1935 | 1940 | 1945 | 1950 | 1854 | 1955 | 1956 éﬁ'{)

TYPE OF SECURITY
All types.... 54,712 | 19,803 | 29,765 | 26,772 | 22,405 | 30, 597
Corporste 6,011 | 6,361 | 9,516 | 10,240 | 10,939 | 12,941
Noncorporate... - o _| 4,352 | 3,887 | 48,701 | 13,532 | 20,249 | 16,532 | 11,467 | 17, 656

6,576 | 6,273 | 53, 556 | 18,451 | 27,736 | 23,052 | 10,469 | 27,691

Bonds, debentures, and notes

Corporate.. 2,225 | 2,386 | 4,855 | 4,020 | 7,483 7,420 | 8,002 | 10,035

Noncorpora 4,352 | 3,887 | 48,701 | 13,532 | 20,249 | 16,532 | 11, 467 | 17,656
Preferred stock 86 183 758 631 816 635 636 4

Common stock 22 108 397 811| 1,213 | 2,185 2,301 | 2,497

ISSUER

Corporate. ... 2,332 | 2,677 9, 516 1 10,240 } 10,939 | 12,941

anufac 9 2,268 | 2,094 | 3,647 | 4,238

Mining L e e e e 539 415 456 203

Electric, gas,
Communication 1.
Railroad.........._

Other transportation

3,713 | 2,464 | 2,529 | 3,922
720 | 1,182 [ 1,419 | 1,464
344

479 548 382
299 346 342 498

Real estate and finan 125 159 1,076 | 1,809 | 1,856 | 1,791
Commereial and other L__..._.. 422 -443 307 391

Noncorporate. 3, 887 20,249 | 16,532 11,467 : 17,656
U. 8. Gover

guaranteed).. 2,938 | 2,517 12,832 | 9,628 | 5517 | 9,60
Federal agency (issues not guaranteed).. 116 109 458 746 169 572
State and municipal... . ..o .. ... 1,232 | 1,238 6,069 | 5977 | 5,446 ! 6,025
Foreign government.. 59 0 2245 150 3060 2507
Nonprofit institutions. .- oo cooiaanaao 8 24 45 32 34 52

1 For 1935-1945, Commercial and other included with Manufacturing, and Comrmunication and Other trans-
portation included with Electric, gas, and water. Prior to 1954, Mining included with Commercial and other.
2 Includes International Bank as follows: 1950, $101 million; 1954, $100 million; 1957, $221 million.

Source: Sceurities and Exchange Commission; Annual Report. Monthly data published in Statistical Bulletin

No. 584.—0G. S. PurcuAsss oF Foreign Caprtan IssuBs (GOVERNMENTAL AND
. CorporATE) PusLicLy OrreErED 1N THE U. S.: 1930 to 1957

[Amounts in thousands of dollars. Excludes privately taken issues and small issues for which data are not
available. Ixcludes issues of U. 8. possessions after 1945]

Esti- Esti- Esti- Esti-
Num-| Total mated | mated Num-{ Total mated | mated

YEAR ber of | nominal |refunding! new YEAR ber of | nominal ![refunding] new
{ssues| capita}l || to Amer-| nominal issues | cepital ||to Amer-| nominal
icans t capital icans t oapital

9 217, 611 184, 751 32, 860
18 483, 720 19, 500 464, 220

1,087,560 | 182,227 | 905,333
73,088 || 0,058 | 64,030

2,125 J— 2,125 15 316, 287 316, 287
70, 600 60, 600 10, 000 11 314,815 |loemmceaa 314,315
135,400 || 127,800 7, 600 17 356,393 6,857 349, 536
406,300 || 130, 800 275, 500 17 156,862 [-aceenea-] 156, 862
.......... 16 346,481 ._..._....| 346,481

28 660, 615 12,881 656, 734

1 As a result of previous repatriations and purchases by investors of other countries these figures include, espe-
ciglg in 1030, substantial amounts of bonds not held in United States at time of their redemption.
0 issues.

Source: Department of Commerce, Office of Business Economics.
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No. 585.—Carirar IssuEs—SUuMMARY, BY Crasses: 1920 ro 1956

illi f dollars. Data cover domestic and foreign issues in United States. Preferred stocks of no par valug
om0 oo giocks are taken at offering price, other issues at par. Privileged stock subscriptions included

mon r !
;ﬁl ggﬁecso z;-;ui issues of less than $100,000. See also Historical Stafistics, 17891945, series N 221-227]

TOTAL ISSUES, BY KINDS

Total New ﬁefu.nd- Corporate Farm- L

YEAR issues || capital ing . 1;1;11&1 S;:ge Foreign
i, | govern-

Reil- | Public | Indus- | Miscel- | Govt. | UG | “ment

roads | utilities | trials! | laneous |agencies

4,010.0 || 3,63¢.8 | 3ms2| 879

L) E—— 496.8 | 1,627.6 464.0 |
1925 .. -] 7,126.0 }| 6,220.2 905.9 514/7 | 1,710 1,270.2 | 1,243.2
1928 e 11,592.2 {[10,182.8 | 1,409.4 817.2 | 2,442

8

.0.| 1,270

.8 | 2,459.8 | 4,306.6
2

8

DL J—— 7,6877.0 || 7,023.4 653.7 | 1,026.5 | 2,566, 1,151 9 728.6
- 196.7 | 1,283. 706. 5 80.4
X 764.2 | 8520
675.5 195.0
400.1 36.6
503. 2 26.1
) 1,005.7 | . 168.3
.8 1,906.0 447.5
.0 3 3,146.0 661. 6 ,161.3 3
] . 2,377.5 548.0 , 327. 9 3
. . 1,185.0 3 2,084. 4 820.2 A 2,692.4 .
9,832.8 {| 8,240.0 | 1,502.8 475.5 | 2,886.6 | 1,644.6 594.7 | 1,176.2 | 2,039.2 116.0
11, 067. 8,346.7 | 2,720.6 492.4 | 3,000.7 | 1,463.6 840.3 | 1,885.7 | 3,552.4 242.2
J 12, 577.0 {{10,317. 5 | 2,259. 5 331.4 | 3,017.3 | 2,968.9 547.5 | 2,066.2 | 3,193.8 451. 9
: 15,455, 6 ||12,717.6 | 2,738.0 530.9 | 3,265.4 | 4,219.1 642.4 | 2,146.4 | 4,328.4 323.0
) 15,383.9 1113,910.8 [ 1,473.0 305.7 | 3,600.7 | 2,367.1 | 1,704.4 | 1,461.7 | 5,568.5 285.9
1854 .117,586. 6 [/13,993.5 | 8,593.1 482.9 | 4,099.9 | 2,606.2 | 1,474.4 | 1,720.7 | 6,054.7 247.8
1955, __ ---117,985.3 |[15,146.1 | 2,839.2 631.8 | 3,330.8 | 3,281.3 [ 2,030.9 | 2,5606.6 | §,975.8 138.6
1956 ... .. 18,381.8 {|15,328.9 | 3,052.9 | 382.2 | 3,734.6 | 3,778.5 | 1,606.1 | 3,279.3 | 5,326.8 |- 274.3
CORPORATE ISSUES BY CLASS OF SECURITY CORPORATE ISSUES BY CLASS OF SECURITY
Long- Short- Long- Short-
TEAR term term YEAR term term
Total bonds bonds Stocks Total bonds bonds Stocks
and and and and
notes notes notes notes
660.8 1,071 6,652.1 4,532.1 38.3 2,081.7
386.9 1,310 6,317.9 4,731.1 70.7 1,516.1
262.6 6,021. 4 6,548. 4 5, 600. 9 7.4 940, 1
657.0 1,568.3 5,601. 4 4, 567.8 7.9 1,025 6
50.5 150, 5, 886.9 4,417.9 177.4 1,201.6
38.6 397.9 6, 865. 1 5,058.0 6.2 1,800. 9
43.1 . 209.1 8,667.9 6.820.0 38.5 1,799. 4
4.7 129. 4 8,067.8 6,227.6 221.1 1,619.1
38.0 173.8 8,663. 4 6,714.0 120. 5 1,819.9
13.6 511.9 9,274.8 6, 625.0 101. 2 2, 548.6
46. 1,320.7 9,501. 5 6,939.9 25.9 | ' 2,535.6

! Comprises the followin i . in origi i : 6
h g classifications given in original detailed statements: Iron, steel, coal, copper, ete.
eq}‘g’ﬁmim&nufaeturers, motors and accessories, oil, rubber, and miscellaneous industrials. per, ete.,
and roadpg'ses bonds jssued by States, Territories and possessions, counties and municipalities, and by school
States & dlsmejcs and other independent governmental bodies. Beginning 1935, excludes funds obtained by
nd municipalities from any agency of Federal Government.

Bource: Commercia) and Financial Chroniele, New York, N. Y.
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No. 586,—INTENDED APPLICATION OF PROCEEDS FrRoM NEW IssueEs oF CORPORATE
SecuriTIES OFFERED FOR CASH SALE IN THE UNITED STATES: 1940 10 1957

[In millions of dollars. Estimated net proceeds represent amount received by issuer after payment of compen-

sation to distributors and other costs of flotation

INTENDED APPLICATION 1940 | 1945 | 1950 | 1953 | 1954 | 1055 | 1956 | 197
ALL ISSUES
Estimated grossproceeds 1. _________.______ 6,011 | 6,361 | 8,898 | 9,516 | 10,240 | 10,939 | 12,941
"Bonds and notes..._........__ 4,855 | 4,920 | 7,083 | 7,488 | 7,420 | 8,002 | 10,035
Preferred stock..o . oocooooan 758 631 489 816 635 636 408
Common stock... 397 811 | 1,326 | 1,213 | 2,185 | 2,301 2,497
Estimated net pr - 5,902 | 6,261 8,755 | 9,365 | 10,049 | 10,749 | 12,721
New mMONeY- - oo eccccammcmaeee 569 ! 1,080 | 4,006( 7,960 | 6,780 [ 7,957 | 9,663 | 11,830
Plant and equipment 424 638 | 2,966 5647 | 5110 | 5333 | 6,709 8, 995
Working capital _..___ 145 442 | 1,041 | 2,313 | 1,670 | 2,624 | 2,954 2,835
Retirements. . e 1,854 | 4,555 1 1,271 260 | 1,875 | 1,227 364 248
Other PUrpoOSeS. oo oo e 192 267 084 535 709 864 721 643
MANUFACTURING 1
Estimated gross proceeds 1. ____ .. ____.__ 992 | 2,026 | 1,200 2,254 | 2,268 | 2,004 | 3,647 4,238
Estimated net proceeds... 961 1,969 | 1,175 2,218 | 2,234 | 2,930 | 3,579 4,159
New money.-...__.__...__. 167 811 683 | 1,015 | 1,839 | 2,021 | 2, 044 3,773
Plant and equipment 82 461 313 | 1,325 1,009 | 1,265 1,928 2,726
Working capital ... .. 85 350 375 §590 {29 756 | 1,016 1,047
Retirements...... 738 | 1,010 149 80 190 533 243 62
Other pUrPOSeS. oo o oo eeee e 56 148 338 213 206 376 391 323
ELECTRIC, GAS, AND WATER ?
Pstimated gross proceeds 1. ____..__ 1,203 | 2,319 | 2,640 | 3,020 | 3,713 | 2,464 | 2,520 3,022
Estimated net proceeds. 1,180 ,291 | 2,608 | 2,972 | 3,665 | 2,428 | 2,487 3,857
New mMOnNey .cueeeooaan 245 69 | 1,728 | 2,756 | 2,598 | 2,218 | 2410 3,639
Plant and equipment. 229 61 1,711 | 2,737 | 2,582 | 2,206 | 2,395 3, 627
Working capital._. 16 9 17 19 15 12 15 12
Retirements_...... 622 | 2,159 682 67 990 174 14 56
Other PUrPOSeS_.o_.coci @ cmomeceees 13 6 199 149 7 36 64 162
TRANSPORTATION 3
Tstimated gross proceeds L. ... 324 | 1,454 813 595 779 893 724 842
Estimated net procecds. 319 | 1,436 805 589 771 882 714 834
New money....... 115 115 544 532 480 453 683 306
Plant and equ 113 1156 524 505 469 435 664 7901
Working capital 1 21 27 10 18 24 15
Retirements..... 186 | 1,320 196 36 270 338 20 14
Other purposes.. 18 ® 65 21 21 91 6 14
COMMUNICATION 2
Estimated pross proeeeds e oo oo |oeeaeeeaneanan 399 882 720 | 1,132 | 1,419 1,464
Estimated net proceeds. 385 874 711 | 1,121} 1,405 1,446
New money.-...o........ 304 861 641 [ 1,040 | 1,371 1,430
Plant, and equipment. 300 842 639 | 1,038 | 1,370 1,429
Working capital ... 4 19 2 2 2 4)
Retirements........_ 81 3 60 7 21 3
Other PUIPOSeS .o e vuc oo ccmccccae e fmcmmcae o e mccnm 10 10 9 5 13 13
FINANCIAL AND REAL ESTATE
(EXCL. INVESTMENT COMPANIES)
Tistimated gross proceeds '.__. ____ 159 211 747 | 1,576 | 1,076 | 1,899 [ 1,856 1,791
Estimated net proceeds. 155 206 739 | 1,561 | 1,061 1,868 1,832 1,765
New money ....c.cocomunn 42 85 480 | 1,452 618 | 1,606 | 1,703 1,639
Plant and equipment. [O)] 1 24 2 30 33 39 102
Working capital ... .. 42 84 456 | 1,420 590 | 1,573 | 1,064 1,537
Retirements....o..o... 9 65 100 24 273 56 17 64
Other pUrpOSes -« oo occmccmcmeees 104 56 159 84 169 206 m 62
COMMERCIAL AND OTHER 2
Estimated gross proceeds L o oo fecmamifioaaaian 553 562 960 859 763 684
Estimated net procecds. 538 542 923 820 732 661
New money..oeeo_ ..o 262 444 803 6820 545 544
Plant.and equipment. 94 206 380 355 313 320
Working capital....... 168 238 223 264 232 224
Retirements.....o._o...... 63 40 93 51 51 49
213 58 228 149 136 68

Other pUrpPOSeS .o eee e

1 Derived by multiplying principal amounts or numbers of units by offering prices. .
2 For 1940 and 1945, Commercial and other was included in Manufacturing, and Communication and Other

transportation (sec footnote 3) in Electric, gas, and water.

¢ Railroad only for 1940 and 1945,
¢ Less than $500,000,

Mining in Commercial and other.

Source: Securities and Exchange Commission; Annuael Report. Monthly data published in Statistical Bulletin.
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No. 587.—Srock ' OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY SEX, AcGE, INcoMmE,

Epucarion, aNp Ciry ‘Size: 1952 anp 1956

ousands. Reprerents all publicly owned issues of common and preferred stocks. Data for 1952 are from the
[I%:lgomgs fnstit\?tion study I‘t)msecl on a national probability sample of 5,000 families; includes only those Armed
Forces who were members of family groups. 1956 figures are based on & national probability sample of 4,000
households (see source for sampling variability); includes most members of the Armed Forces, citizens living
abroad, and minor children. Duplication was eliminated from the 1956 data by segmentizing and sampling

stockholder lists]
SUBJECT 1952 1956 SUBJECT 1952 1956
Total .o o cmacmaan 6,490 8,630 |[ Education:
t 4 8th grade or 188S. . . ooooee___ 1,230 820
Sex: High school: .
J G Y 3,260 | 4,175 1608 Years wo i mcccmmccmaee 630 950
Female e e e mnn 3,230 | 4,455 1,840 2,750
Age: 1103 Years  aova o ccmcccamaeas 1,330 1, 540
21t0 34 years. - ocacececacmnane *) 2,230 4 years or more._ . 1,300 2,420
35 to 44 years.. (6] 1,240 Not reported oo ooe oo 160 350
45 t0 54 years_ (1 L7ooff
55 to 64 years._. ) 2,020 || City size groups: :
65 years and over.. 0] 1,090 500,000 and OVer e oo e cceeoo 1,320 1, 650
Nt reported - emm - oo ceemnemcaen (O] 350 100,000 to 500,000 -l 1,820 1,320
25,000 to 100,000..___ | 8v0{ 1,160
Income: 10,000 t0 25,000 -« - oo - 580 1,110
Under $3,000_ . oo 630 960 2,5001£0 10,000 oo oie e 570 ,480
$3,000 to $5,000._ 1,420 2,160 Rural areas (farm and nonfarm).._| 1,630 1, 560
$5,000 to $7,500.. 4 440 { 2,190 Uneclassified oo oo 350
$7,500 and over. i 2,970
Not reported- - __ oo 350
1 Not available.

Source: New York Stock Exchange, New York, N. Y.; 1956 Census of Shareowners—Who Owns American

Business?

No. 588.—ST10cK OWNERSHIP—INDIVIDUAL SHAREOWNERS, BY STATES: 1956

{In thousands. See headnote, table 587)

Indi- Indi- Indi-
STATE ’s’i‘%‘l}g_} STATE gﬁ%‘rlg_l STATE :}]‘;‘rlg_l
owners owners -owners
8,630 || West North Central— 292
Continued 17
978 Missourio..oooooeeoo 178 64
56 North Dakota. 11 51
59 South Dakota. 18 160
29 Nebraska_._. 36
531 Kansas 54 203
84 29
219 || South Atlantic 722 10
Delaware....__ 37 12
2,924 Maryland . 144 75
1, 699 District of Columbia.... 57 10
554 Virginia —— 120 33
671 West Virginia.. - 58 23
North Carolina. R 50 11
1,703 South Carolina. - 19
817 Georgia.___._. - 65 1,142
117 Florida.eo oo 172 77
732 Oregon.___ - 4
370 || East South Central.._____ 155 California. oo 1,011
167 %entucky_ . . 53 et d
i ennessee._ _ 57 erritories and posses-
Wlf{s.t North Central__ 485 || Alabama__. 30 SIODSemee oo s
] lnnesota, 110 Mississippio o - - 15 || Foreign countries (U. S.
OWaee L 78 ’ citizens only).._...___ 18

Source:
DBusiness?

New York Stock Exchange, New York, N. Y.;- 1966 Census of Shareowners—Who Owns American
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No. 589.—8rocx OWNERSHIP—PERCENT DISTRIBUTION OF SPENDING UNITS, BY
‘ INcoME, OccUPATION, AND AGE: 1957
{As of date of interview in early part of year. For definition of spending unit, see headnote, table 400. Income

as of 1956 before taxes. Comprises common and preferred stock of corporations open to investmen 1
public; excludes stock of privately held corporations] po v estmentby genera

STOCK OWNED
Num- | Per- No
ITEM ber polr cent ‘l’f stock $500 | $1,000 | $ 8t
sample | sample y 5,000 0,000 | Amount
cases | cases ||O%Red!| motal Iggéloer t0 to to and | not as-
$999 | $4,990 | $9,900 over |certained
INCOME

All spending units 3,041 100 89 11 2 1 3 1 3 1
Under $1,000. 100 97 3 0| @ 1 1| o 1
1,000 bo 51,99 30| 100 95 5 1 o 3| o 1 1
$2,000 to $2,09 3256 100 95 5 1 1 1 1 ® 1
$3,000 to $3,99 352 100 96 4 [©] 1 1 ® 1 1

$4,000 to $4,999 395 - 100 94 6 1 1 2 1 2 ®
$5,000 to $7,49 761 100 88 12 3 2 4 1 1 1
$7,500 to $9,999. 327 100 80 20 5 3 ] 2 2 2
$10,000 and over. 347 100 57 43 2 4 9 4 19 b

OCCUPATION OF HEAD OF
SPENDING UNIT

314 100 71 29 3 5 9 2 8 2
223 100 79 21 5 2 5 2 6 1
261 100 80 20 1 2 5 4 6 2
372 100 87 13 3 2 3 1 2 2

404 100 93 7 2 1 2 1 1 2)

391 100 97 3 1| ® 1 1 (® 2)

287 100 97 3 2 1 2 (O] (2 ®
181 100 93 7 1 2 1 1 ?) 2

271 100 96 4 3 1 @) (O] (¢ *)

600 100 93 7 3 1 2 1 ()] *
686 100 89 11 1 1 4 1 2 2
586 - 100 86 14 2 1 4 1 ] 1
433 100 84 16 1 2 2 3 5 2
420 100 89 11 (® 1 3 1 4 2

1 Includes the less than 1 percent of spending units for which stock ownership was not ascertained.
2 No cases reported or less than one-half of 1 percent.

 Source: Board of Governors of the Federal Reserve System, Based on 1957 Survey of Consumer Finances,
%rﬁ%]qcted for Board of Governors of the Federal Reserve System by Survey Research Center of University of
chigan.
No. 590.—Lire InsuraNcE CoMPANIES—DISTRIBUTION OF AssErs: 1930 To 1956
[In millions of dollars] ’

SEGURITIES
U. 8. |ALL OTHER
ALL GOVERN- | QOVERN- | ,..OF |  oR- REAL rocy | MISOBLS
ASSETS MENT wEnr | PUST GAGES ESTATE LOANS el
SECURITIES | BONDS | , AND o

YEAR
Per- Per- Per- Per- Per- Per- Per- Per-
Total | cony || Total| cony| Total| oot | Total | ooni| Total | ooy | Total |00y Total | oont Total cent
1930..|18; 880 [100.0 356 | 1.9 | 1,147 | 6.1 | 5,448 |28.8 | 7,598 |40.2 548 | 2.9 | 2,807 [14.9 977 | 5.2
1940..{30, 802 |100.0 {| 5,938 {19.3 | 2,509 | 8.2 | 9,250 |30.1 | 5,972 |19.4 | 2,085 | 6.7 | 3,091 |10.0 | 1,977 | 6.3
1945..|44, 797 1100.0 (120, 583 |45.9 | 1,962 | 4.4 |11,050 |24.7 | 6,636 [14.8 857 (1.9 1,962 441738139
1950..|64, 020 (100.0 |(13,459 [21.0 | 2,607 | 4.1 (25,403 {30.7 [16,102 |25.1 | 1,445 | 2.2 | 2,413 | 3.8 | 2,501 | 4.1
1951..{68, 278 [100.0 |[11,009 |16.1 | 2,658 | 3.8 28,204 |41.4 (19,314 (28,3 | 1,631 | 2.4 | 2,590 | 3.8 | 2,872 | 4.2
1952..(73, 398 1100.0 (/10,262 |14.0 | 2,522 | 3.4 |31,646 |43.1 |21,257 {29.0 | 1,904 | 2.6 | 2,716 | 8.7 | 3,001 | 4.2
1053..(78, 744 1100.0 [} 9,887 [12.8 | 2,605 | 3.3 |34, 665 |44.0 {23,341 |29.6 | 2,020 | 2.6 | 2,922 | 3.7 | 3,304 | 4.2
1954184, 745 [100.0 || 9,144 |10.8 | 8,032 | 3.6 (37,524 [44.3 |26,071 |30.8 | 2,312 | 2.7 | 3,145 | 8.7 | 3,517 | 4.1
1955..180, 636 1100.0 || 8,652 | 9.5 | 8,195 | 3.5 |39,648 [43.8 (28,819 (31.8 | 3,275 ( 3.6 {3,301 } 3.7 | 3,746 | 4.1
1956..196, 305 [100.0 || 7,654 | 8.0 | 3,492 | 3.6 (41,623 [43.2 (33,129 (34.4 | 2,816 | 2.9 | 3,635 } 8.7 | 4,056 | 4.2

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.
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No. 591.—Lire InsuraNcE CompAnrEs—SuMMARY: 1930 To 1956

£ in thousands of dollars. Figures for 1930—1956 S.hown on cash basis; thereafter, on accrual basis.
[Money g“resﬁggingi?ag 1950, inicludes accident and health business of life insurance compamés]

ITEM : © 1930 1935 1940 1945 1950 1955 1956

Numb f companies
I\;ggoretring. (:0"13 ...... 352 340 305 348 440 623 748

4,503,973 | 5,072,005 | 5 657,842 | 7,673,987 | 11,057,123 | 16,227,815 | 17, 587, 062
Premium income 3,524,327 | 3,672,820 | 3,886,689 | 5 159,177 | 7,921,079 | 12,226,930 | 13,203, 438
Investment incom

and otherreceipts...| 1,069,646 | 1,399,275 | 1,771,153 | 2,514,810 | 3,136,044 | 4,000,876 4,293, 624
Disbursements, total 2__| 3,108,537 | 3,502,056 | 3,014,024 | 4,188,089 | 6,867,343 | 15,492,319 | 16,795, 463

Paid to policyholders
and beﬁeﬁci};ries 3...| 2,246,776 | 2,535,113 | 2,680,665 | 2,718,795 | 4,239,743 | 7,066,773 7,849, 148

Income, total.

Operating expenses....| 631,802 | 741,862 | 801,069 | 018,000 | 1,697,676 | 2 536,789 | 2 830,200

Pog o CXPEDS 208, 042 { 105350 | 135280 | 153,044 | 198,410 | 280,026 ' 321,157

Other. . 222111007 ) 200,249 | 278,809 | 398,250 | 731,514 | 982,071 | 1,088,905
kDividends to stock- )

ROIACTS.. o eomeeoom 91,917 10, 382 18,111 30, 481 82,548 | . 118,281 192, 054
Additions fo reserves 4__| 1,395,436 | 1,479,139 | 1,743,818 | 3,455,417 | 4,107.232 | 4,617,660 | 4,706,044
Assets _7] 18,870, 611 | 23, 216, 496 | 30,802, 155 | 44,797, 041 | 64, 019, 686 | 90, 636,167 | 096, 305, 486
Liabilities. ....._-

17, 862, 142 {21: 826: 074 | 28,963, 743 | 41, 555, 657 | 59, 380, 541 | 83, 550, 816 88, 522, 962
Special surplus funds.... } 1O 393, 656 440, 867 786,608 | 1,871,821 | 1,437,129 1, 555, 265
Capital and unassigned

funds. oo 1,017,470 ‘ 996,766 | 1,307,545 | 2,454,776 | 3,207,328 | 5,648,221 6, 227, 259

Insurance account:

Number of certificates
in force at end of year.|122, 193, 824 |117, 369, 853 |125, 703, 811 154, 306, 989 179, 711,192 |200, 916, 504 | 205, 235, 106

Amount written dur-

LY 19, 019, 790 | 14,138, 619 | 12,892,070 | 16,432, 947 | 37,143,605 | 68,931,710 | 78,188, (22
Amount in force at end
Of YOar. vcaeceraann 107, 948, 278 1100, 730, 415 (117, 794, 384 |155, 722, 778 (242, 017,831 (388, 451, 208 | 431,976, 676

! Includes $732,838,808 accident and health for 1950, $2,071,842,026 for 1955, and $2,490,780, 244 for 1956,

2 Includes “Dividends to stockholders” for 1980, 1935, and 1040; excluded thereafter. See also footnote 4,

# Includes $417,108,556 accident and health for 1950, $1,377,126,044 for 1955, and $1,651,751,807 for 1956,

¢ For 1930-1950, excess of income available for reserves. For 1955 and 1956, included in total disbursements,

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume, :

No. 592.—Lire InsuraNce 1N Fores: 1900 To 1957

[In millions of dollars, Asof December 31. Represents all life insurance in force on the lives of residentsof U. 8.
whether issued by U. 8. or foreign companies]

Total Ordi- Indus- Total Ordi- Indus- :
YEAR | gmount || mary | GTOUP | Tgig) | Credltlfl YEAR oo oinill pary | Oroup | LSS | Oreditt
7,573 1,449 ool 201, 208 |)131,158 | 37,068 | 31, 253 1,720
11, 863 2,278 |. 213, 672 |[138, 847 | 40,207 | 32, 087 2,531
14,908 3,125 |- g 234,168 |[149,071 | 47,793 | 33,415 3, 880
21,029 4,279 |l - 253,140 |[159, 054 .| 54,398 | 34, 870 4, 818
40, 540 6, 048 276, 891 |(170, 795 | 62,913 | 36, 448 6, 435
69, 475 12,318 18 || 1953.._.__ 304,250 1|184,859 | 72,913 | 37,781 : 8, 706
106, 413 17, 963 73 || 1954____ .. 333, 719 11198, 419 | 86,305 | 38, 664 10, 241
98, 464 17,471 101 || 1955._.__. 372,332 ||216, 600 (101,300 | 39, 682 14, 750
115, 530 20, 866 380 (| 1956.-...- 412, 630 |1238,099 (117,324 | 40,109 17,098
151, 762 27,675 365 || 1957 ... 458,359 ||264, 678 |133,794 | 40, 139 19, 748

!Insures borrower. to cover loans in case of death.

Sourge: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume; and Institute of Life Insurance,
eW York, N, Y.; Life Insurance Fact Book.
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No. 593.—Lire INSURANCE IN FoRCE, BY STATES: 1956
[See headnote, table 502]

TOTAL ORDINARY GROUP INDUSTRIAL CREDIT 1
STATE Num- Num- Num- : Num- Num-
ber of |Amount || ber of |Amount | of cer- | Amount | ber of |Amount | ber of Amount
policies policies tificates| policies policies?
Thous. | Mil, Thous. | Mil. | Thous.| Mil, | Thous.| Mil, | Thous.| Mil.
Total ___.__..... 260, 544 |$412,630 || 83,455 |$238, 099 | 34,918 $117,324 |110,046 | $40,109 | 32,125 | $17, 098
Alabama.__.....__ 7,081 6, 549 750 2,485 461 1,491 | 5,161 1,211 709 362
Arizona. . e 854 1,794 343 1,167 137 407 193 75 181 145
Arkansas........., --| 1,452 2,018 385 1,205 121 425 752 250 194 138
California. ... 15,634 | 34,480 5,677 | 19,522 | 8,880 | 12,008 |. 4,392 1, 806 1,676 1,054
Colorad oo ooeeeeeae 1,976 8, 662 820 2,362 353 894 463 199 340 207
Connecticut. 8,022 || 1,619 4,710 805 2,380 | 1,524 681 431 242
Delaware. 831 1, 365 242 760 97 387 387 150 105 68
Dist, of Golumbia._ 3, 267 441 1,512 507 1,359 826 274 214 122
Florida .« covmaeen 7,023 || 1,452 4, 622 393 1,318 | 4,314 1,405 | 1,200 578
Georgitcmemecaaaaan 7,923 | 1,211 3,740 574 1,013 | 5,048 1,674 | 1,182 596
Tdahoe o caeceamaae 975 254 693 71 209 45 - 16 76 57
Tlinofs_ ... 20,082 || 6,437 | 17,190 [ 2,606 8,657 | 6,420 2,513 | 1,229 722
 Indiana. 11, 522 2,429 6,018 971 3,735 | 3,074 1,174 | 1,198 595
"Iowa.... 5,513 || 1,605 4,123 348 965 639 222 351 203
Kansas - cccoowucaan 4,484 1,186 2,993 292 1, 000 732 281 320 210
Kentucky 4,797 1,010 2, 575 334 1,157 | 2,406 819 581 246
Louisiana_ 5, 600 726 2, 663 407 1,476 | 3,489 1,007 | 1,017 454
aine..... 1,778 429 1,163 142 338 402 170 209 107
Maryland..__ - 7,340 1,332 4,063 523 2,050 [ 2,912 967 746 260
Massachusetts. ... 8, 592 13 315 2 769 7,791 998 3,491 | 3,852 1,598 973 435
Michigan.__......... 11,198 | 19,824 || 3,637 | 10,214 | 2,252 7,262 | 3,956 1,547 | 1,353 801
Minnesota. 3,481 6, 835 1, 600 4,470 598 1, 801 753 275 530 289
Mississippi. 1,704 2,143 366 1,243 158 457 864 229 316 214
Missouri- .. 6, 729 9,068 || 2,312 5,900 878 2,501 | 2,718 1,039 821 438
Montana..coooceooo 534 1,211 283 848 80 263 61 21 110 79
2,835 812 2,091 156 465 301 110 235 169
426 4 287 55 125 22 b 15 9
1,361 325 898 85 238 354 148 137 77
New Jersey 18,508 || 8,928 | 11,189 | 1,877 5,197 | 4,238 1,815 487 307
New Mexico 1,255 238 804 92 317 167 78 72 56
New York......._. 52,110 1| 10,822 | 31,325 | 4,033 | 15846 | 8011 3,354 | 2,693 1, 585
North Carolina 6, 900 7,531 1,472 4,108 589 1,767 | 3,711 1,215 1,128 441
North Dakota._ 424 865 279 634 59 125 8 2 78 54
Ohio. e 15,496 | 26,167 5,244 | 14,386 | 2,144 8,265 | 6,945 2,755 1,163 761
Oklahoma .......... 2,283 4,317 910 2,573 317 1,240 687 279 369 225
Oregon_ ... 1, 459 3,340 677 2,223 300 862 207 77 275 178
Pennsylvania .| 23,039 | 32,078 7,239 | 18,002 | 2, 520 8,054 | 10,411 3,953 | 2,869 1,169
Rhode Island.......| 1,678 2,226 521 1,414 192 400 776 323 189 89
.South Carolina.....| 4,983 4,028 665 1,758 277 780 | 3,531 1,213 510 277
South Dakota._.... 420 956 311 763 50 150 10 3 58 40
Tennessee 6, 422 988 3,064 551 1,784 | 3,459 1,137 77 437
Texas..-- . 19, 526 3,712 | 11,415 | 1,497 5,046 | 4,665 1,784 | 2,416 1,281
Utah..._. 1,784 423 1,088 169 492 203 69 235 135
Vermont. 775 207 544 43 123 156 65 72 43
Virginia 7,685 || 1,339 4,183 532 1,969 | 3,544 1,122 856 411
Washington._...__._ 2,455 5,625 || 1,076 3,467 589 1, 834 427 149 363 175
West Virginia._..-. 2,316 3,268 616 1, 651 288 1,036 993 383 419 198
Wiseonsin.._....... 4,724 8, 541 2, 107 5, 729 794 2,030 | 1,222 462 601 320
Wyoming_..______. 240 611 145 421 34 146 | .. .15 -5 46 39

1 Insures borrower to cover loans in case of death.
2 Includes group credit certificates.

Source: Institute of Life Insurance, New York, N. Y.; Life Insurance Fact Book.
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No. 594.—Lirm INSURANCE AND DisposaBLE PErsonNAL IncoME PER Famivy:
o 1930 To 1957

[“Families"* include fémilles, subfamilies, and unrelated indifiduals'; see déﬁﬁitions, p 3]'

N LIFE INSURANCE Ratio " LIFE INSURANCE Ratio
Dlsbqos- of pre- Dé%rigs of pro-
; ere miu(?s 8 per- ntnitginsa
N .. . to dis- . 0 dis-
- sonal | Policies| Policy-
. YEAR sonal | Policies| Poliey-| o ver. posable YEAR | gome ] forcgi holdgsﬂ Cover- | posab}

' ‘ 1 ors?
income |in force {holders ageper| per

per | (mil- | (mil- (mil- |28CDer} Der-

ber (mil- family | sonal

family | lions) | lions) | Pmily iziggg}e family | lons) | lions) Peosall
1930 - meon $1, 900 124 68 | $2,800 4.7 $4, 700 229 90 |- $5, 800 3.6
16850 ! 11 63| 24 6.8 £%0| 237 93| 6300 3.7
1940 .- 1,700 134 656 | 2,700 5.1 5,000 251 103 6, 900 3.8
1945 ... 3, 200 163 71 3,200 3.4 5,300 261 106 |- -7, 600 3: 8
1950 ... 4,100 202 83 | 4,600 3.6 5, 500 266 109 8,300 3.9

1 Total of ordinary, group, industrial, and credit. ) s

? Beginning 1955, not strictly comparable with earlier data because of a change in method of estimiation. The
result of this change in procedure was to raise the 1955 figure by 6 or 7 percent over the figure’ that would have
been obtained by the old method. »

3 Premiums paid for life insurance and annuities. )

Source: Institute of Life Insurance, New York, N. Y.; Life Insurence Fuct Book. Based on data from Insti-
tute of Life Insurance; The Spectator, Insurance Yearbook; and Department of Commerce. R

No. 595.—Lirs INsURANCE OWNERSHIP, BY CHARACTERISTICS OF POLICYHOLDER:
1955

[Based on nationwide sample of over 4,000 families containing more than 13,000 individuals]

' Number . : Percent
SUBJECT (mil- ﬁlzg:l‘;‘éﬁtl SUBJECT distri- .Per“e%t,
. lions) . bution |BSuUre
115 70 CHARACTERISTICS OF POLICY-
44 82 HOLDERS #—~Continued
% & || Famiy m ' 1
amily income. ..o 100
K‘Wéth Iegu& reserve life companies. 103 63 gno%ert%é(i()gﬁé. 19 2;
ind owned: 53,000 to 34,
Individual policies -purchased ' $5,000 to $7,499.__ gg ?g
“from life companies...__..___.. 96 &8 $7,500 and over.. 17 72
Group insurance with life com- 0 tion ¢
anies. 24 14 ol Tamaea 100 68
Fratornal and otber. .| 20 12 || Frofessional, managerial. 1 80
Veterans o -oooococomoioaaas 6 4 glerical,-s-él-%'s:: = 11 gg
Poroont Lr%ftsmen, oriemen. 23 84
CHARACTERISTICS OF POLICY- Qistri LADOIIS, SeIVICe. . oo nnaomn 11 72
HOLDERS 3 5 Strl- B Students, housewives, and others T,
) ution not in labor foree._.——occve-.| . 36 T BG
: Individual insurance owned 4.
R%}%ﬁf’_" """""""""""""""" lgg gf None owned. .. --ooeo-v
Rural |70 28 50 || e o
Age.__ T 100 63 ,000 10 54,
nder 18 years. 20 54 $5,000 £0 $9,999...
18 £0 34 years.... 25 70 || _ 10,000 and over. ...
35 to 44 years... 16 73 {| Education of family head ¢
gg ‘t;g gi §§;"r§"‘ 13 gg Grade school..
65 and over...._.... 7 49
Marital status 4. ... 100 69
arried men...oooann 43 81
Unmarried men 11 66
Married women 32 61 $5,000 to $7,499.__
Unmaearried women 14 62 $7,500 and OVer. .o ccuoimcoacnn

1 Base for “percent insured’’ is the population for the specific subject catego for ki i
for which the base is total U. 8, pop%lgtlon. P ? gory, except for kind of insurance owned
i Greater than the total number of owners since many people have more than one type of life insurance.
Covers only policyholders of legal reserve life companies.
4+ Covers only those 18 years old and over.

Source: Institute of Life Insurance, New York, N. Y.; The Life Insurance Public. Based
for the Institute by Survey Research Center of University of Mfichigan. on survey conducted
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No. 596.—L1FE INSURANCE OF FraterNAL ORDERs: 1935 To 1956

[Money figures in thousan.dé of dollars. 1955 and 1956 figures are on accrual basis.. Covers transactions
(domestic and foreign) of fraternal orders in U. 8. Excludes U. 8. business of foreign concerns]

ITEM 1935 1940 1945 | 1950 1955 1956
Number reporting. - 266 215 180 196 281 268
Income, total .. weueoomaens 205,102 | 223,056 | 268,448 | 2905967 | 350,678 | 363,712
Net amount received from members._.......- 152,176 | 157,786 | 182,108 | 202,265 | 246,003 | 261,153
All other receipts.... 52, 926 65, 270 86, 339 93,702 | 104,675 | 112, 559
Expenditures, total L._.....___..._. 158,562 | 165,893 | 170,002 | - 205,401 | 2 324,464 | 2 327, 983
Paid for clalms.-.ccommaeooanen . .- 111,005 | 117,575 | 100,578 | 131,725 | 157,614 | 162,377
Agents’ commissions and examiners’ fees......| 12,128 9, 9017 13, 452 19,033 22,021 23,470
Expenses of management 3 .. cceeeconnns 27, 308 28, 624 34,825 59,176 | 472,639 | 465,676
Assots, invésted and other, Dec. 31_ _cceeeuoao. 994, 314 11, 252, 924 |1, 644, 527 |2, 039, 845 (2, 590,394 |2, 658, 854
Liabilities, 1 ec. 381« cuaveocncmrecmmeamacmins 715, 569 |1, 080, 625 1,384,385 |1, 729, 607 |2, 180, 680 |2, 242, 505

Insurance account: . .
Number of certificates in force at end of year. .. |6, 462, 283 (7, 036, 148 |7, 740,156 |8, 364, 071 (9, 238,707 19, 057, 150
Amount written during year .| 862,794 | 522,305 | 668,775 , 565 |1, 284,205 |1,324, 415
Amount in force at end of year—..........._... 6,182, 538 |6, 281, 644 |6, 923, 482 |8, 349, 240 (10,533,037 (10,909,110

1 Includes expenditures not shown separately.

. 2 Tncludes $72,190,167 increase of reserves for 1955, and $76,460,480 for 1956.
3 Includes taxes.
4 Operating expenses.

Source: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume.

No. 597.—Lire INSURANCE OF AssEsSSMENT LiFe AssociaTioNs: 1935 ro 1956

[Money figures in thousands of dollers. Covers transactions (domestic and foreign) of U. 8. associations. Ex-
cludes U. 8. business of foreign associations]

ITEM 1935 1940 1945 1950 1955 1956

Number reporting. - 50 58 43 51 163 152

Income, total. ... 15,869 25, 594 69,575 | 115977 | 218,193 | 228, 523
Net amount recei 14, 610 24, 3056 65,443 | 111,111 [ 209,775 | 221,256
All other receipts. ... 1,259 1, 289 4,133 4,866 8,418 7,267 -

14,239 21,373 54,362 | 108,183 | 213,258 | 214,799
5, 146 7,593 6,068 6, 4

4,863 7,666 24, 560 56,101 | 117,712 | 123,362

3,868 6, 367 14, 451 21, 900 38, 848 45, 667

2,707 3,766 7,941 22, 247 20,484 33,178

25,452 27,162 77,315 | 144,307 | 223,060 | 210,992
17, 526 20, 944 51,262 89,402 [ 129,208 | 136,459

Expenditures, total ! -.
Paid for death claims. .
Other payments to mem
Paid to agents and medical e:
Expenses of management 2.

Total admitted assets, Dec. 81
Total liabilities, Deec. 31...

Insurance account:
" Number of certificates in force at end of year..| 637,816 [1,073,031 |2, 192,823 | 3 203, 594 |3, 481, 290 |3, 330, 031

Amount written during year-. o 74,725 71, 360 67,837 | 464,736 | 206,178 | 203,887
Amount in force at end of ye! 241,747 | 204,217 | 284,645 | 439,960 | 798,404 | 778,296

t.Includes expenditures not shown separately.
2 Includes taxes. )

392 companies reporting.

4 42 companies reporting.

Source: The Spectator, Philadelphia, Pa.; Insurance ¥earbook, Life Volume.
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No. 598.—Mepical CARE INSURANCE—ESTIMATED ENROLLMENT AND RaTe PER
1,000 Crviian Popunarion, BY TYPE OF InsurANcE: 1940 To 1956

HOSPITALIZATION INSURANCE SURGICAL INSURANCE - |- MEDICAL INSURANCE ¢
Insurance com- Insurance com- Insurance com-
panies panies panies
TEAR Blue | All |- sz}almled ‘ﬁ,}l ﬁ}l
Cross | other ie! other other
Indi- Indi- Indi-
c?:llil-p vidual plans | plans! (i)r(;;ﬁl_p vid111.al plans 2 | plans ? Ci)rgllll_p vi(gllgal plans 8
D & C - C i
cies | Xfes cles | fes cles | Gles
ENROLLMENT
(1,000)
1,200 6,012 2,300 1,430 850 370 | 2,300 3,000
1,500 | 8399 | 2,300 | 2,300 | 1,000 775 | 2,300 3, 100
1,800 | 10,215 | 2,300 3,275 | 1,200 965 | 2,300 3, 200
2,100 | 12,600 | 2,400 | 4,700 | 1,400 { 1,235 | 2,400 3,400
2,400 | 15,748 | 3,100 | 5625| 1,600 | 1,768 | 3,100 3, 800
2,700 | 18,881 | 3,300 | 5.537 | 1,800 | 2,835 | 3,300 4,700
3,000 | 24,250 | 3,500 | 8661 | 2,000 4,436 ( 3,600 6, 400

7,584 | 27,48 | 3,775 | 11,108 | 4,875 | 5732 | 3,829 | 1,008 | 1,111 | ¢,820
11,286 | 30448 | 4,503 | 14,109 | 6,044 | 8800 | 5831 | 1,927 | 1,417 | 9551
14799 | 33,381 | 4,694 | 15,500 | 0,315 | 11,804 | 6,554 | 2,736 | 2,350 | 12,343

17,682 | 87,435 | 5,006 | 21,219 | 14,104 | 16,054 | 6,512 | 5587 | 2,714 | 14,301
21,574 | 38,424 | 6,043 | 26,376 | 16,395 | 20,193 | 6,585 | 7,946 | 4,230 | 17,138
21,412 | 40,495 | 7,145 | 29,621 | 18,354 | 23,522 | 8,949 | 10,157 | 5118 | 23,471
28,475 | 42,857 | 8,112 } 34,039 | 20,212 | 26,822 | 0,879 [ 13,787 | 6,008 } 27,010
25,338 | 44,243 | 8,468 | 35,723 | 21,442 | 30,067 | 9,700 | 15,778 | 6,518 | 20,676

26,706 | 47,719 | 7,525 | 89,725 | 22,445 | 34,071 | 9,410 | 20,678 | 6,264 | 34,000
27,629 | 50,108 | 7,700 | 45,906 | 23,074 | 36,896 | 10,585 | 25,177 | 6,780 | 30,183

RATE PER 1,000

POPULATION &

19 9 46 17 11 6 3 17 23

29 11 64 17 17 8 6 17 24

39 14 78 18 25 9 7 18 24

53 16 99 19 37 11 10 19 27

66 19 124 24 44 13 14 24 30

61 21 148 26 43 14 20 26 37

82 22 175 26 63 14 32 26 46
100 53 193 26 78 34 40 27 8 8 48
115 78 210 31 98 48 58 40 13 10 66
120 100 226 32 106 63 81 44 19 16 84
148 118 249 33 141 94 107 43 37 18 95
176 143 254 40 175 109 134 44 53 28 113
192 140 264 47 193 120 153 58 66 33 153
215 150 275 52 218 130 172 63 88 39 173
221 159 278 53 226 136 189 61 99 41 186
240 165 294 46 245 138 210 58 127 39 210
274 167 303 47 278 140 223 64 152 41 237

! Includes members of Blue Shield plans that provide hospitalization benefits, and members of independent
plans (. e,, fraternal, community, employer-employee plans). .

2 Excludes medical-society sponsored plans not affiliated with Blue Shield Commission.

¢ Includes members of Blue Cross plans that provide surgical benefits, of medical-society sponsored plans not
afliliated with Blue Shicld Commission, and of independent plans that provide surgical benefits.

¢ Medical insurance includes insurance against costs of (@) in-hospital, medical (nonsurgical), physicians’ visits,
-(b) visits to doctor’s office, and (¢) patient’s home. . Since about 1948 most of the increase shown has been for
insurance limited to in-hospital medical care. . :

¢ For 1047-56 includes members of Blue Shield plans, Blue Cross plans that provide in-hospital medical benefits,
and medical-society sponsored and all other independent plans. .

¢ Based on civilian population as of July 1, Sinee 5 to 15 percent of the population with each type of insuranee
benefit has protection from more than one kind of plan or policy rates should not be added to determine the pro-
portion of the population with a given type of insurance benefit. Rates shown are not corrected for this duplica-
tion, which varies by type of insurance and has increased with expansion of insurance.

Souree: For 1940-51, the President’s Commission on the Health Needs of the Nation, Building America’s Health;
for 1952-56, The Health Insurance Council, New York, N. Y., annual report, The Eatent of Voluntury Health
Insurance Coverage in the United States.



MEDICAL

CARE INSURANCE

481

No. 599.—MepicAL. CARE INSURANCE—ESTIMATED NUMBER orF PERSONS AND
PercENT oF PoruratrioN CovVERED, BY TYPE oF VOLUNTARY INSURANCE, BY

STaTEs: 1956

[In thousands., As of December 31. Adjusted for duplication]

NUMBER OF PERSONS

PERCENT OF POPULATION

e« COVERED BY— COVERED 2
STATE
igsoxfr%ﬁ?:}a surgleal | Medical | grospital | Surgical | Medical
United States. oo 115,665 | 101, 060 64, 686 69.8 61.1 39,1
New England 7,922 6,732 5,675 82.2 69.9 58,9
MaIng . oo 587 273 64.1 47.1 20.8
New Hampshire 408 374 249 73.1 67.0 44.6
Vermont. 318 282 176 86.2 76.4 47.7
Massachusetts.. 3,780 3, 289 2,790 79.3 69.0 58.5
Rhode Island- 7 625 633 86.3 76. 6 77.6
Connecticut. . R 2,125 1,731 1, 554 96. 1 78.3 70.3
Middle Atlantic. - 27,783 22, 208 14, 446 86.3 69.1 44,9
14, 680 11, 741 7,427 93.1 74.5 47.1
3,557 3, 007 2,288 65.1 55.0 41.8
9, 496 7,460 4,731 87.0 68.3 43.3
28,130 24, 683 16, 051 82.1 72.1 46,9
8,221 6, 484 3,020 90.8 71.6 33.4
3,494 3, 285 2, 147 78.9 74.2 48,5
7,522 6, 645 4,277 79.8 70.5 45.4
Michigan__.. R 6,471 6, 147 5,161 85. 5 81.3 68.2
‘Wisconsin - - — —— 2,422 2,122 1, 446 64.0 56. 1 38.2
West North Central . .. 9,900 9, 009 6,002 66,1 60. 2 40.1
MiINneso b amemmccmcuaaaae —— 2,302 2,153 1,819 70.7 66. 1 49.7
Towa..._ S 1, 560 1, 527 948 56.7 55.5 34.4
MISSOUL - < m e e 3,207 2, 809 1, 844 77.0 67.4 44.3
North Dakota 378 324 177 58.9 50. 5 27.6
South Dakota 333 331 152 48.5 48.3 22.2
Nebraska 756 670 402 53.5 47. 4 28.4
Kansas_ -...- ——— 1,364 1,195 860 66.2 58.0 417
South Atlantic. .o 14, 020 11, 865 5,015 59,6 50.5 213
Delaware . - - - 31 298 269 77.8 72.7 65. 6
Maryland. .. 1,746 1, 164 592 63.4 42.3 21.5
District of Columbia 3 1,111 988 218 137.3 122.1 26.9
Virginit o oo ocom e ecmemaaeee 1,842 1, 542 814 52.0 43.5 23.0
West Virginia. - 1,223 1,149 857 62.3 58. 5 43.7
North Caroling. ..o 2,342 2,138 425 54,1 49.4 9.8
South Carolina. —— 1,248 1,032 322 54.9 45.4 14,2
Georgia ... 1,008 1, 541 457 52.5 42.4 12.6
Florida. ... 2,281 2,013 1,061 60.1 53.1 28.0
East South Central .o mmmmaccaenes 6,098 5,326 2,619 52.6 45,9 22,6
Kentucky - ...~ P 1,634 1,.370 939 55.1 46.2 3L7
Tennessee._ - 2,034 1, 604 873 59.8 49.8 11.0
Alabama - ¢ e 1,592 1, 515 972 51.4 48.9 314
Mississippi--.- - - 838 747 335 39.3 35.0 15.7
West South Central . ___ ... ... 8,001 7, 601 4,526 510 48.5 28.9
Arkansas 749 699 241 43.1 40.2 13.9
Louisiana.._... - 1,195 1,055 631 40.2 35.5 21.3
OKIahoma - o 1,181 1,008 747 53.4 49.6 33.8
Texas. - 4, 876 4, 749 2,907 55.7 54.2 33.2
Mountain. . 3,192 2,943 1,828 52,6 48.5 30,1
MODEANE - e nam e 361 328 213 55.7 50.6 32.9
Idaho..._ [, 273 207 124 44.0 33.3 20.0
Wyoming. oo 203 195 126 66.8 64,1 41. 4
Colorado . - ——-... 1,012 932 723 64.2 59.1 45.8
New Mexico ——- 298 301 119 37.9 38.2 15.1
TIZODB. cmm i 443 404 137 41.7 38.0 12.9
Utah. .. - 489 469 323 59.6 57.1 39.3
Nevada. .o —_.. e 113 107 63 45.6 43.1 25. 4
Pacific...._ 10, 669 10, 693 8,524 61.1 61.2 48.8
Washington - . 1, 807 1,762 1,354 69.5 67.7 52,1
Oregon . . eevnmmmnmn——— 1,001 1,025 775 63.1 59.3 44.8
CalifOrDIA - oo e 7,771 7, 906 6,395 59.2 60. 2 48.7

1 Mainly for medical care for hospitalized patients.

2 Based on civilian population July 1, 1956,

t Includes persons living in Maryland and Virginia suburbs of the District of Columbia enrolled in the D. C.

Blue Cross and Blue Shield Plans.

Source: Number of persons covered, The Health Insurance Council, New York, N. Y., The Eztent of Voluntary

Health Insurance Coverage in

Health, Eduecation, and Welfare, Social Security Administration.

the United States as of Dec. 81, 1956; percent of population covered, Department of



4892 . .- BANKING : AND . FINANCE

Hrarte Business oF CASUALTY AND LiFE INSURANCE
CompaniEs: 1955 aAnD 1956 .

[In thousands of dollars]

No. 600.——ACCIDENT‘ AND

1955 ' s
ITEM
Total Casualty | Life Total OCasualty Life

Premiums written: .

Accident and health 1,205,936 || 1238,185 } 1967, 750 | 1,201,360 |} 1167, 786 | 11,128, 574

Group sceident and health oo veane 1,622,878 || 372,020 |1, 250,858 | 1,804,654 {| 424,155 | 1,470,499
Premiums earned:

Accident and health.__..__. 1,189,612 || 1235 125 | 1 054,487 } 1,256,122 || 1166,175 | 11, 089, 947

Group accident and health 1, 681, 063 361,676 |1, 219,387 | 1,880,931 424,933 | 1,455,998
Losses incu)rre.d (including adjustment

expenses): :

Accident and health ... .. 628,122 )] 1120,488 | 1 507, 634 670,766 || 177,206 1593, 560

Group accident and health. . 1, 363, 558 205,974 {1,067, 584 | 1, 653,070 356,878 | 1,296,192
Underwriting expenses incurred:

Accident and health 510,017 || 193,357 | 1416, 660 541,699 || 177,510 1464, 189

Group accident and health. ... ... 192, 669 53,162 | 139, 507 218, 740 60, 835 157, 905

11955 and 1956 not exactly comparable; 26 accident and health companies included with casualty for 1955 are
included with companies for 1956.
Source: The Spectator, Philadelphia, Pa.; Accident Tnsurance Register.

No. 601.—Fire Losses, Torar anp Per Caprra: 1901 To 1957

[Amounts, except per capita, in thousands of dollars. Prior to 1916 figures are as compiled by the New York
Journal of Commerce and include losses of $10,000 or over in the principal cities of the United States, adding 15
percent for small and unreported losses. These figures are not comparable with those shown for later years
(the 1916 Journal of Commerce figure being $214,531,000 as against. $258, 378, 000) which cover all fires reported
to the Actuarial Bureau Committee, adding 25 percent for unreported and uninsured losses prior to 1935 and
30 percent thereafter. Estimated fire losses are based on paid losses through 1953, on incurred losses thereafter]

YEARLY YEARLY ’ k Per
AVERAGE Amount || 4vrpagr op yEap | ATOURE || YEAR Amount | s s
1901-1905___ 173,324 || 1936~1940. ... ...__.__ 268, 215 * 730,084 4.76
1906-1910 270,858 || 1941-1945__ . 382, 547 815,134 5.23
1911-1915. -] 204,136 || 1946-1950. 643, 489 864, 863 5. 46
1916-1920. 2334, 044 || 1951~1955. - o ccemonee 833, 257 870, 984 5.40
©1921-1925. 285, 879 8865, 218 .
1926-1530. 484, 274 989, 290 | g.' 33
1931-1935. (48, 909 1,023, 190 6.01

1 Based on population estimates of the Bureau of the Census, Excludes Armed Forces overseas.
2 See headnote, : :

ojsfogggse: National Board of Fire Underwriters, New York, N. Y.; Report of the Committee on Statistics and Origin

No. 602.—Egrivarep NumsEr oF Firps IN COMMUNITIES oF 2,500 or MoRrz:
1950 To 1957 . N

[Estimates based on reports received.from. fire chiefs]

ITEM 1950 1952 1953 1954 195 | 1956 1957

Number of cities reporting fires. .- 1,007 2,3 | 2,518| 2662 2,344 | .. 258 | 253

Number of fires, total.._........... 838,145 | 983,733 | 918,304 | 845,116 822,302 | 865,561 | 847,306
Building fires ,

4 380,010 | 423,019 | 416,543 | 809,182 | 400,044 | 408,952 | 40, 858
1’3*8%‘?9‘2‘%3‘5‘%1; __________ 280,309 | 300,566 | 204,737 | 280,370 | 201,324 | 204,083 | 288 704
Mercantitg M assembly. 13,917 | 14,502 | 15,183 | 13,834 | 14,044 | 15142 15, 426

B 45468 | 47,920 | 46,083 | 44,610 | 46,279 | 44072 | 44 334
tonafacturing. 21,054 | 22,600 | 23,495 | 19,164 | 21,424 21,383 | 20099
Misodnan==- o T7e1| Tmesr| se01| 7656 | . 8330 852 7,786
OUS... e 21511 | 28,535 | 28,444 | 24,539 | 26,743 | 25,793 | 24 509
Ngﬂ;rlélsdsirollg }?res ________________ m---| 448,235 | 560,714 | 501,761 | 445,934 | 413,348 | 456,600 | 446, 538
O rush__ _| 259,202 | 365,555 | 320,585 | 284,519 | 248,804 | 283,482 | - 262 669
180,033 | 105,150 | 181,176 | 161,415 | 164,544 | 173,127 | 183 860

o/SL"o‘§§§§f National Board of Fire Underwriters, New York, N, Y.; Report of the Commitiee on Statistics and Origin
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No. 603.—Lire ANp FIRE ANDp CAsvALTY INSURANCE BUSINESS, BY STATES AND
OrTHER AREAS: 1956

[In thousands of dollars.. Figures here differ from corresponding items in preceding tables because data by States
are compiled for all companies operating in each State whereas aggregates shown in other tables cover data for
companies from which annual reports were obtained] = -

LIFE FIRE AND CASUALTY
STATE OR OTHER AREA : :
' , Premiums Ifg‘;;;’:&"e Termina- pggfct ]ljo‘sr:e"st
i . g ums
received Dec. 31 tions written paid
Total 9,922,605 | 458,518,615 | 38,145,652 | 15,297,372 8,716, 900

Alabama. . ..... - 129,761 5, 566, 108 800, 275 145,705 79,034
Arizona. - -- 38, 572 1,833,136 175,711 67, 998 35,437
Arkansag. : 49, 066 2, 206, 050 335,718 7,439 54, 656
California.. . 710, 369 34,797,444 | 2,661,601 | 1,424 164 829, 310
Colorado. - 81,268 3, 679, 833 362, 638 112,220 55,932
Connecticut. .. 177,424 8, 295,142 414, 409 296, 945 167, 223
Delaware —- 31,332 1,377,528 130, 823 30, 068 13, 408
District of Columbia. - oo mmaeaeae 59, 316 3,292,718 386, 810 57,773 29, 789
Florida..... 208, 821 7,978,715 | 1,323,420 330, 036 169, 220
Georgia. 183,488 | . 7,947,367 | 1,280,733 224,116 122, 880
Idaho_.... 21,678 971,188 97,440 46, 609 26, 235
Illinois.. . 653, 643 29, 585,330 | 2,101,745 099, 828 578, 486
Indiana. . - oooaec i crmeieen — 220, 864 12,329,127 | 1,454,413 401, 309 239, 770
Towa._._.. 122, 617 5, 548, 977 451,727 216,091 139, 944
Kansas... 100,177 4, 559, 805 444, 861 178,314 96, 734
Kentucky . 108, 546 4,821, 304 505, 662 164,028 89,107
Louisiana. - - o e 115,716 5,178, 221 582, 563 2006, 283 112, 849
Maine. ... 43, 465 1,755, 616 115, 088 66, 152 ‘33, 037
Maryland. ... 164,275 7,206,130 650, 801 221,117 119, 934
Massachusetts....... 327,986 13,928, 273 869, 308 565, 548 333, 546
Michigan 391,943 19,977,485 | 1,401, 569 743, 545 8, 9
Minnesota . 153, 6562 7,184, 256 499, 350 258, 155 136, 767
Mississippi- - 45,014 2,125, 004 312, 632 106, 133 60, 006
Missouri. ... - 221,611 10, 233, 696 977,254 358, 807 204, 505
Montana.-.... 27,939 1,219, 204 97,915 50, 950 27, 808
Nebraska._... - 65,397 2, 960, 905 292, 772 111, 247 60, 030
Nevada.._.. ——- PR 9, 552 419, 615 42,710 22,797 12,713
New Hampshire oo oeonomoomamane 33, 600 1,357,397 95, 684 60, 868 33, 952-
New Jersey.ooeaa-- - - 415,929 18,622,886 | 1,029,736 600, 279 23, 152
New Mexico..... - 6, 532 1,251,217 157, 060 56,239 29, 467
New York. mceemem—emmmtemammaaaaaa 1,192, 030 53,824,524 | 3,288,209 | 1,999,672 1,137,172
North Carolina..._. - 170, 593 7,634,219 | 1,009,119 254, 049 136, 171
North Dakota. ..o cecmcmmm e eemmmeee 19,760 875,939 76, 833 , 794 25, 741

hio. oeeee 567, 782 26,461,833 | 1,665,320 790,120 484, 961
Oklahoma..._ 92,327 4,347, 429 516, 741 188,018 1035, 231
Oregon. ... _—- 74,197 3,350, 215 244, 615 145,121 84, 501
Pennsylvania. oo acaaaan 737,792 32,442,754 | 2,263,227 933, 140 545,105
Rhode Island.. .o 56, 187 2, 235, 444 204, 223 77,057 54, 320
South Caroling.. . oo oo ccomccccmcccammmnae 83, 825 38,968, 155 727,031 117, 695 63, 301
South Dakota. —— 21,274 940, 956 87,132 44, 962 25,737
Tennessee.- . 136, 947 6, 459, 239 761, 215 222, 880 124, 686
Texas . O 405, 071 20, 189, 368 | 2,779,939 730,443 374,436
Utah. - 36, 219 1,773,762 194, 888 45,813 23,684
Vermont. . 19, 798 761, 206 55, 553 30,716 15,644
Virginia. 176, 446 7, 544, 447 849, 434 214, 837 108,373
‘Washington. 116, 590 5, 583, 901 383, 709 189,755 107,348
West Virginia. . 69, 61 3, 287, 642 304, 302 108, 453 59, 988
‘Wisconsin. - 198, 855 8, 731; 506 466, 328 309, 268 171,071
Wyoming. . 13,269 ), 57, 497 21,310 10, 116
Alaska 3,819 . 222,925 18, 499 15,302 6, 487
Canada._... - 580, 714 30,306,478 { 1,160,314 572,012 352,420
Canal ZOne ..o oo 897 53, 621 8,807 |ocome oo
Hawail. ... - 33,265 1, 612, 018 171, 854 26,192 11; 568
MeXICO o oo o e 156 133, 201 24, 473
Philippine Islands... - 6, 361 142, 540 18, 893 -
Puerto Rico._.... - 6,138 243, 507 24,781 | ecme e mmmm— e
DMiscellaneous. . .o cv oo e e 163,116 6, 572, 441 785,059 |- -vccwmemmafwmmmacanaana

Souree: The Spectator, Philadelphia, Pa.; Insurance Yearbook, Life Volume, and Insurance by States Volume,
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Fie. XX VIIL.—DBUsINESS EXPENDITUREISQ 5FSOR NEw PLANT AND EQUIPMENT: 1945
TO

[Excludes agriculture. Sec table 622]
BILLIONS OF DOLLARS

|

1945 46 47 48 49 50 51 52 53 54 85 56 57 1958"

* Anticipated by business.
Souree: Securities and Exchange Commission end Department of Commerce, Office of Business Economics.



Section 17

Business Enterprise

Statistics in this section relate in general to the place and behavior of the business
firm and business initiative in the American economy. The data include measures of
and changes in the numbers of businesses; assets and liabilities of corporations; types
of business income and expenditures; business sales and inventories; research and
development expenditures; and patents and designs registered.

The principal sources of these data are the Survey of Current Business and its Na-
tional Income Supplement published by the Office of Business Economics, Department
of Commerce; the Federal Reserve Bulletin issued by the Board of Governors of the
Tederal Reserve System; and monthly statements published by Dun & Bradstreet,
Ine. Other sources are publications of the Securities and Exchange Commission,
the Internal Revenue Service, and the United States Patent Office.

Firms in operation, entering, and leaving.—The number of firms in existence and
the number of new, discontinued, and transferred businesses are estimated by the
Office of Business Economics on the basis of data from the Internal Revenue Service
and the Bureau of Old-Age and Survivors Insurance.

A business firm is defined by the Office of Business Economics as a business organ-
ization under a single management and may include one or more plants or outlets; a

- firm doing business in more than one industry is classified by industry according to
the major activity of the firm as a whole. A self-employed person is considered a
firm only if he has either one or more employees or has an established place of business.
This count of firms differs from that of the Bureau of the Census which ordinarily
represents a count of establishments, e. g., manufacturing plants or retaﬂ stores,
larger than a minimum specified size.

New businesses include firms which are newly established; discontinued businesses
tefer only toliquidations. Business transfers represent purchases of going businesses,
acquisitions of businesses through inheritance; transfers of businesses to a trustee or
executor, as well as changes in the form of business organization. .

Industrial and commercial failures.—~These data are collected by Dun & Brad-
street, and are available by years since 1857 and by months since 1900. The number
of failures includes concerns involved in court proceedings or voluntary actions likely
to end in loss to creditors; discontinuances with outside obligations paid in full are not
included. Data cover manufacturers, wholesalers, retailers, building contractors, and
certain types of commercial service, but do not encompass all business enterprises.
Specific types of business not listed are: Finance, insurance, and real estate companies;
railroads and steamship lines; amusement enterprises. Failures data are published
monthly in summary form in Dun’s Review & Modern Industry.

Corporate assets and lisbilities.—Data on corporate assets and liabilities are from
the Internal Revenue Service and the Securities and Exchange Commission. In its
annual report, Statistics of Income, Corporation Income Tax Returns, the Internal Rev-
enue Service presents abbreviated balance sheet and income account data for all
United States corporations. In a quarterly release entitled Net Working Capiial of
U. 8. Corporations, the Securities and Exchange Commission publishes data on the
net working capital position of all United States corporations, exclusive of banks, sav-
ings and loan associations, and insurance companies, showing the principal components
of current assets and liabilities.

Note.—This section presents data for the most recent year or period available on May 1, 1958, when the
, material was organized and sent to the printer. In some instances, more recent data were added later.

485
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Corporate income, profits, dividends, and taxes.—Several agencies (the Internal
Revenue Service, the Office of Business Economics, and the Federal Reserve Board)
compile corporate income account data. These data, however, are not comparable
because of differing methods of compilation. i .

The Internal Revenue Service publishes corporate data based on income tax returns
in the aforementioned Siatistics of Income.

The corporate data issued by the Office of Business Economics are a part of its
national income and product accounts and are defined as required for purposes of
national income estimation. The primary sources of data for the Office of Business
Economics estimates of profits, taxes, dividends, and undistributed profits are the
original corporate tax returns submitted to the Internal Revenue Service. Various
adjustments of the Statistics of Income data are required by the national income treat-
ment, particularly with respect to depletion, capital gain or loss, and intercorporate
dividends, and because the original corporate income statements do not represent the
final stage of information. ’

Federal Reserve Board data relating to profits and dividends apply to particular
industrial segments only, such as large manufacturing and public utility corporations.

Sources and uses of corporate funds.—These data indicate capital requirements of
corporations and the manner in which they are financed. Sources of funds are equal
to their uses. Certain discrepancies, however, apart from errors in estimation, inter-
fere with this equality. These discrepancies are not particularly significant and are
due to omission of such factors as (1) money accruing to corporations from an excess
of sales over purchases of used plant and equipment, and (2) transactions in securities
held as permanent investments except public offerings.

Business sales and inventories.—Business sales and inventories are defined as the
sum of data for manufacturing, wholesale, and retail trade. Sales are estimated
aggregate values and inventories are book values at the end of the year. Sales signifies
sales or shipments for retail and wholesale trade and billings or shipments for manu~
facturing. Trade inventories are valued at cost of merchandise on hand, while manu-
facturer’s inventories are valued at the cost price or market price, whichever is lower.
The data on sales and inventories for manufacturers are based on annual corporate
data through 1954, published by the Internal Revenue Service in Staiistics of Income
Corporation Income Tar Returns, and on Internal Revenue Service noneorporat!é
data for alternate years 1945 through 1953, and 1954.

Net change in business inventories.—To ascertain net physical change in nonfarm
inventories, book values of beginning and ending inventories of each year are ex~
pressed in terms of constant base year prices by means of selected Bureau of Labor
Statistics wholesale price indexes appropriate to each industry. Net increment in
deflated book value figures is then converted to a current price basis by index ratios
of current prices to base year prices. No inventory valuation adjustment is shown
for farm inventories because change in farm inventories is estimated (by the Depart-
ment of Agriculture) from physical quantity data.

Plant and equipment expenditures.—A joint survey by the Securities and Exchange
Commission and the Department of Commerce presents quarterly data on actual
plant and equipment expenditures, and on anticipated expenditures for the next two
qua.rters. In addition, a survey is made at the beginning of each year of plans of
business as regards capital expenditures during that year. The data are based on
reports. submitted by corporations registered with the Securities and Exychaﬁge
'CO{nrr.us§ion, by transportation companies under Interstate Commerce Commission
jurigdiction, and by a large sample of nonregistered companies, unincorporated as
Well.as corporate, reporting to the Department of Commerce.

Historical statistics,—Tabular headnotes (as “See also Historical Statistics. 1789~
1945, series P 176-187"") provide cross-references, where applicable, to H istors

g, 5 X istorical
Statistics of the United States, 1 789-19456, and its Conttnuation to 1952. See preface.
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No. 604.—NumBER oF Firms IN_OpErATION, 1929 To 1957, AND NEW AND Drscon-
TINUED BusiNssus, 1940 To 19577

[In thousands. Excludes firms in agriculture and the professional services. New businesses include only firms
whichhave been newly established; going coneerns which have been purchased are considered business transfers.
Discontinued businesses include closures of all kinds without reference to reason for discontinuing—e. g., failure,

- retirement, illness of proprietor, ete.]

Trans-
. porta- Fi-
Min- | Con- tion, nance, Ser
Alljp- || 1Dg | tract |Manu-| com- | Whole-| poioo | inmsur- | ™ oev -
STATUS OF FIRMS AND YEAR | gciides and .| con- | factur- | munica- | sale trade | 808 lind,
quer- | strue- | ing |tion,and| trade and |50
rying | tion other . . { real ries
publie . estate
utilities
FIRMS IN OPERATION
Annual averages: . .
1929 36.3 | 233.8| 257.0 119.5 | 148.1( 1,327.0| 316.2 | 590.9
33.4 [ 230.2 | 228.1 116.0 | 146.6 | 1,325.5| 3152 | 598.7
32.8 | 185.4 | 166.8 107.6 | 141.8 | 1,201.2 | 28L7.[ 574.¢
36.5 | 180.2 | 208.0 127.2 | 157.0 | 1,387.2 | 283.8°| 615.8
35.6 | 198.8 | 226.0 149.6 | 186.4 | 1,567.4 | 300.6'| 626.3
32,2 | 176.8 | 258.4 144.2 | 196.9| 1,408.5 | 310.3 | 5915
37.0 | 370.5 | 320.7 | 179.5| 266.2 | 1,8158 | 3255 | 7356
37.4 { 383.6 | 327.2 182.7 | 273.1 | 1,834.0| 329.9 | 735.5
381 411,0 | 328.8 184.0 | 280.5| 1,850.8 | 334.7 | 730.5
3811 414.0 | 320.6 183.8 | 280.9 | 1,853.6 | 3350 | 740.4
38.4 | 432.3 | 326.6 184.1 | 285.0| 1,860.2 | 338.2 | 7419
38.8 | 441.3 | 317.6 178.8 | 287.1| 1,850.7 | 340.2 | 742.3
] 465.6 | 311.4 3 .| 2809 1,857.3 [¢)] 745, 0
(2 483.0 | 311.8 ® 204.9 | 1,874.2 * 755.7
(¢ 478.0 | 309.0 ® 297.0 | 1,897.0 @ 761.0
5.3 2.9 20.2 16.7 20. 4 117.9 14.7 49,2
4.0 55.8 37.2 26.7 30.2 161. 4 22.9 84.5
4.1 64.1 30.0 21. 4 21.6 133.0 18.6 §5. §
4.2 69. 5 28.5 23. 9 22.7 141. 4 19.3 54.3
3.8 64. 2 26.5 19.1 20.5 135.4 18.3 52.7
4.0 6L 5 22,7 187 19.9 135.2 19.0 53.2
5.3 70.9 26. 4 22.4 21.3 161.2 23.1 59,9
3.0 41.0 16.2 14.0 12.4 86.8 13.8 36.7
2.0 23.8 10.6 9.8 9.4 65. 4 9.7 26.3
1967 (first half) .. 2.3 3.5 13.4 12.7 12.2 87.9 12.4 35.6
DISCONTINUED
318.1 3.6 30.0 21,7 20.7 13.9 137.6 16.8 3.7
175.6 3.0 16.9 26.4 13.5 7.3 59.2 11.2 3
289. 6 3.7 39,2 24,7 18.3 16.3 115.0 14.5 57.8
306. 4 3.7 45. 5 29.1 20. 4 15.8 128,7 15.4
334.0 3.7 50.6 3L5 23.9 17.8 138.5 15.4 52.6
330. 6 3.2 46.7 32.1 23.0 18.0 139.0 16.9 51.6
324. 2 ® 45.1 29.6 ® 17.7 136.7 6] 54.0
- 174.5 *) 30.0 13.7 (%) 8.7 73.1 (zg 216
164.0 (% 30.0 13.0 Q] 9.0 63.0 [¢) 27.0
1957 (first half, prel 176.0 ® 33.0 14.0 ® 10.0 67.0 @ 20.0
TRANSFERS
473.2 2.4 9.9 21.3 1.9 157 307.6 2L 5 82.9
419.4 2.3 14.8 20. 6 10.2 14.4 (- " 277.8 16.1 63.1
374.9 2.1 13.8 17.5 8.6 13.4 251. 4 13.8 54.2
356.2 1.9 14.1 16.4 8.1 12.8 237.6 12.9 52.4
319.7 1.6 12.2 13.3 7.4 10.9 216.0 119 46.3
327.0 1.7 11.9 13.7 7.5 11.0 220.3 12.4 48.5
1956 (first half). . 186.1 1.0 7.4 7.7 4.5 6.5 123.7 7.2 28.1
1956 (geeond half).. 141, 2 0.7 5.1 5.7 3.2 5.2 04.8 5.4 21.0
10957 (first half) c oo 193.2 1.0 7.4 7.6 4.8 6.9 120.4 7.4 28.9
ITEM 1945 1950 1951 1952 1958 | 1954 1955 1956 1957
New incorporations3._..__... 436.1 92.9 83.6 92.8 | 102.5 | 117.2| 139.7 | 140.8 136.7

1 Not available after 1952. 2 Not available.
¢ Compiled by Dun & Bradstreet, Ine. ¢ July to December only.

BSource Department of Commerce, Oﬁice of Business Economics; published periodically in Survey of Current
uginess,
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No. 605.—NumMBER oF FIRMS IN OPERATION, BY Srares AND Recrons: 1950, 1951,

[In thousands.

Asg of January 1.
doing business in more than 1 State coun

AND 1954

Based on data from Buresu of Old-Age and Survivors Insurance.
ted only once and classified in State of firm’s reporting headquarters]

Firms

STATE 1950 | 1951 1954 STATE 1950 | 1951 | 1954

i 4,067, 4,185.3 || Southwest. . cueeeaean 300.7 310.4 336.8
United States. ... 4,008,7 | 4,067.3 : o | e R

{0, U S ©270.3 272,1 70,0 ew Mexic! 3 . 3
N%zuﬁggt?gg ........... 60.9 61.0 63.5 Oklahoma. 54.5 56.2 59. 9
Maine. ......oomoomoonn o1.2| 278 27.3 || Texas.._ 200.9 | 217.2 236. 4
o et S i) 38 WS Gentral. 11082 'L1L8 | 1,116
Rhode Island... .| 2.6 | 227 2.0 Ilinois. s L %gg 2
Vermont......o-.... e 117 : lowe. - e w1 s
< ichigan.. . ) .2
Middle Bast...__..—.—| LOST.9 | LOS% 11 LOB3 || nrippesota 80.9| 819 818
Dist. of Columbia...., 22.0| 22.2 923.2 || Missourt %8%2 uLe 117.3
5.6 52.9 58. 4 th__-..- 3 05, 4 100. 5
149, 7 1513 154, 3 Wisconsin. - covomoeaenn 98.9 98.9 99. 4
534.4 | 537.5 544.3 || Northwest.---coccemmoee- 226.5 |  230.0 299, 1

2516 [ 263.7| 2546 “olorado 383! '39.3 0.
wa| 2| 30| 1a 15| 1oy e
608,1| ©28.0] 687.3 e s Bt
5 ol 0 w1 i e
ss| gl 1040 6] 158| log
Georgia.. 63.5| 656 76.1 1551 158 i
Kentucky. 525 | 547 55,7 8.7 9.0 84

Lo 52.6 54.2 62.0 g
326 333 32,9 42,1 448.8) 469, 3
78| 742 83,0 322.6 | 3273 8429
36.0 | 37.4 40.8 5.9 5.9 B.9
Tennessee ... GL0 61.7 62.6 48.4 50. 2 5L O
Virginia. ..o 63| 7.5 741 65.2 65. 5 &7, 6

Source: Department of Commerce, Office of Business Economics; Survey of Current Business, November 1954.

No. 606.—SoLE PROPRIETORSHIPS, PARTNERSHIPS, AND NONMANUFACTURING CoOR-
PORATIONS—NUMBER, RECEIPTS, AND NET INcoME: 1956 anp 1957

[For years ending June 30, Sole proprietorships and partnerships exclude those classified in agrienlture, forestry,
Based on sample of unaudited tax returns]

or fishery groups.

NET PROFIT OR

Partnersh

NUMBER GROSS RECEIPTS INCOME
TYPE OF BUSINESS
1956 1957 1956 1957 1956 1957
Bil. dol. | Bil. dol. | Bil. dol. | Bil. dol.
Sole Proprietorships. .. .- .o meemoemomoeinas 4,726,248 | 5,057,072 117.1 131.9 14.8 16.
N 151 O R 1 838, 769 275.0 78.5 :7.9 8.3
Sonmanufacturing corporations 677,475 767,388 311.0 341.3 2L.5 22.5

INot avai
2108y ailable,

Source: Treasury Department, Internal Revenue Service; Business Indicators, April 1958.
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No. 607.—8ares, Assprs, PROFITS, AND EMPLOYEES OF Larceest Inpustrian Cor-
PORAiI‘églgS AND MERCHANDISING FIRMS, BY GroUP RANK OF Sarms Vorumm: 1955
AND

Excludes certain large corporations which did mot report sales, such as Lever Brothers, Sherwin-Williams,
MRS Ot International Milling, ete.] _ . B

1955 1956
CORPORATIONS GROUPED IN N
ORDER OF SALES VOLUME It * Net | Employ- Net | Employ-
Sles? | Assets? | o oA, | EREG Salest | Assets? | | SSL s eeré oy
INDUSTRIAL CORPORATIONS | nryg qo1, | MMl dol. | Mil. dol. | 1,000 | Mil. dol. | Mil. dol. | Mil. dol. 1,000
500 largest, total_______ 161,399 | 122,272 11,210 8,605 | 174,306 | 138,977 11,501 8,793
Lowest hundred..._....... 6, 262 5025 |- - 360 412 6, 916 5, 347 501 402
-Second hundred. . - 8, 600 6, 164 515 542 9, 860 7,872 604 552
Third hundred. _____Z.__._ 13, 734 10, 395 753 87 15,492 12,168 886 894
Fourth hundred......_._.. 24, 458 17,249 1,371 1,380 27,139 19, 743 1,392 1,451
Highest hundred......._.. 108, 306 83, 439 8,210 5,431 | 114,809 94, 346 8, 118 5, 494
MERCHANDISING FIRMS A :
50 largest, total.___.___ 25, 610 9,012 601 1,223 28,102 9, 637 681 1,077
‘Towest ten___ ... 1, 168 551 25 72 1, 368 526 ‘33~ 65
Second ten. . comeeaaeeees 1,719 696, 45 129 1,943 798 49 81
Third ten. - ool 2, 704 1,163 62 157 3,201 1,595 98 181
Fourth tem. ... 4, 520 1, 386 94 169 5, 008 1,691 114 223
Highest teTl.ceolcocceaan 15, 499 5, 215 365 696 16, 583 5,026 388 527

! For industrial corporations: Net sales, including service and rental revenues for companies that derived at
least 50 percent of their revenue from manufacturing and mining; for fiscal years ending not later than Jan. 2;
includes sales of consolidated subsidiaries; excludes excise taxes by tobacco, brewing, and distilling companies.
For merchandising firms: Net sales for fiscal years ending not lafer than Mar. 3. R

2 T'otal assets employed in business. For 1955, fixed assets were reported by some firms on an undepreciated
basis; for 1956, all firms reported fixed assets net of depreciation.

3 Includes special charges and credits.

¢ Asreported. In most cases, average employment for year; in some cases, year end.

Source: Fortune, New York, N. Y.; annual supplement, The Fortune Directory (copyright by Time Inc.).

No. 608.—EunPL0oYERS REPORTING UNDER SoCIAL ScurITY Act, EMPLOYMENT, AND
TaxaBLE WaGEs, BY SizE or Firm: FirsT QUARTER, 1945 To 1953

[Employers and employment in thousands, wages in millions. Includes only employers reporting taxable wages
under old-age and survivors insurance provisions of the Social Security Act. An employer is a legal entity,
zlllclfggg]corporatmn, partnership, or single ownership, for which a single tax return is filed. = Corrected to April

,

ITEY AND rotal EMPLOYEE-SIZE CLASS OF FIRM !
PERIOD ota.
o 100 to | 500 to |1,000to]| 10, 000
TAN. .MAR. 0 1to3 [ 4to?7 | 81019 [ 20t049 | 50t0 99 499 999 9,009 |or more
EMPLOYERS
2,001 0 23.3 |1,174.3 | 404.0 | 233.4 | 100.5 34.0 25.6 3.2 2.6 0.2
2,280.0 29.2 11,288.0 | 482.1 | 293.3 | 115.9 38.1 27.7 3.1 2.5 0.2
2,486.7 40.4 |1,415.7 | 519.6 | 314.8 | 121.6 39.6 28.9 3.3 2.8 0.2
2, 500.0 42.4 |1,488,5 | 837.2| 325.0 | 122.3 39.3 29.0 3.3 2.7 0.2
2,639.3 50.0 {1,544.8 | 5354 | 3171 120.0 38.4 217 3.1 2.6 0.2
2,776.6 (3 31,6709 | 562.3 | 333.5| 130.5 42.1 30.8 3.4 2.9 0.2
2,813.4 () 31,6824 | 572.8| 340.7 | 1358 43.9 3L1 3.5 2.9 0.2
32, 803 0| 1,049 | 2,078 | 2,769 | 3,018 | 2,322 | 5,260 | 2,233 | 6,554 6, 623
32, 483 0| 2,194 2,607 | 3,496 | 3,483 | 2,611 ( 5,581 | 2,157 | 6,183 4,270
35,057 0| 2,382 2,650 3,704 | 3,599 | 2,676 | 5,782 | 2,260 | 6,704 5,201
35, 805 0| 2,497 | 2,739 | 8,832 | 3,662 | 2,690 | 5,779 | 2,281 [ 6,812 5,513
34, 689 0] 2,540 2,716 | 3,732 | 3,576 | 2,609 | 5,485 | 2,139 6,492 5,301
38,101 0| 2,775 2,809 3,087 ) 3,028 | 2,885 | 6,122 | 2,311 7,110 6, 084
39,977 0| 2778 2,949 | 4,087 | 4,08 | 3,016 | 6,095 | 2,372 | 7438 7,177
$17,038 $23 $662 $703 | $1,148 | $1,408 | $1,165 | $2,740 | $1,242 | $4,043 | 4,715
16, 840 18 779 | 1,010 | 1,614 { 1,800 1,386 | 2,992 | 1,190 | 3,570 2,483
20, 805 28 950 | 1,193 | 1,917 | 2,086 | 1,505 3,542 | 1,437 | 4,534 3,528
23, 080 35| 1,059 | 1,310 | 2,112} 2,289 | 1,728 | 3,847 | 1,587 | 4,975 4,138
23,376 42 | 1,121 1,366 | 2,204 | 2,360 | 1,769 | 8,754 | 1,523 | 4,940 4,297
29, 000 ) 31,390 | 1,614 | 2,617 | 2,872 2,182 | 4,769 | 1,882 | 6,173 5, 501
34, 030 ®) 31,625 1 1,798 1 20231 3,271 1 25021 5244 | 21411 7,165 7, 460

1 Measured by employer’s pay-period employment.

2 Data for 1951 represent employers in scope of 1951 County Business Patlerns; data for 1953 represent employers
in “regular’’ group of 1958 County Business Patterns. These data are essentially comparable with these for pre-
vious years. 3 Firm size ‘0"’ combined with size ““I to 3.” 4 For pay period ending nearest to Mar. 15,

5 Wages paid by employers for covered employment during period, excluding wages over $3,000 paid by any
one employer to any worker in a celendar year prior to 1951, and over $3,600 beginning 1951.

Source: Department of Health, Education, and Welfare, Social Security Administration, Bureau of Old-Age
and Survivors Insurance.
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No. 609.—RerortiNG UniTs UNDER SocralL SEcURITY Act, EMPLOYMENT, AND
Tax4BLE PAYROLLS, BY STATES AND OTHER AREAS: FIRST QUARTER, 1956

Data are based on reports made under old-age and survivors insurance pro-

{Payrolls in thousands of dollars.

visions of the Social Security Act.
employed and railroad employees]

Employee figures are for mid-March pay period. Data exclude self-

NUMBER OF REPORTING UNITS, BY EMPLOYEE-SIZE
: Employ- | Taxable | Total CLASS
STATE OR OTHER | goc Ix)nig- payrolls, | report-
AREA M’areh January- Ing
Mareh | units || gto3 | 4v07 |8t0 10 (205049 |50 to 99| 100 OF
ore
Total . ._...__.___|40,692, 115 (39, 095, 486 {3,129, 148 ({1, 830,070 (589,370 422, 129 (175,584 | 60,270 [ 51,725
_______________ 544, 903 415,522 40, 523 21,973 | 8,392 | 6,234 | 2,452 749 723
Fry 184,786 | 175,979 | 18,127 10,641 § 8,469 | 2,509 | 1,026 288 194
244,607 | 161,060 | 27,360 16,059 | 5,507 | 3,762 | 1,330 417 285
3,349, 243 | 8,614,365 | 264,051 || 153,436 | 50,288 | 35,440 | 15,499 | 5,339 4, 049
317,448 | 280,041 | 33,577 ,074 | 6,540 | 4,348 | 1,717 566 332
758,643 | 781,475 | 47,524 28,729 | 8,103 | 6,151 | 2,648 967 926
127, 093 135, 341 f , 1 1,597 | 1,220 458 163 156
224,793 | 210,643 | 18,001 9,984 | 3,467 | 2,806 | 1,142 427 265
831,489 | 646,205 | 84,518 48,953 | 16,633 | 11,749 | 4,645 | 1,626 ) 1,012
764,271 | 568,492 | 55,478 20,081 | 11,971 | 8,701 | 3,447 | 1,195 | 1 043
98, 130 85,377 | 12,301 7,446 | 2,412 | 1,682 610 153
2,845,760 | 3,043,100 | 190,244 || 113,312 | 33,670 | 24,624 | 10,815 | 4,010 | 3,813
1,166,368 | 1,194,900 | 78,088 45929 | 15,225 | 10,428 | 4,208 | 1,476 | 1,432
475,072 | 400,268 | 56,590 36,338.| 10,385 | 6,530 | 2 205 676 456
301,647 | 339,720 | 43,587 7,080 | 8,220 | 5,281 | 2,036 577 375
Kentueky. veumeeene- 476,082.| 400,131 | 42,420 24,856 | 8015 | 5996 ( 2290 669 5094
Louisiana. . 563,408 | 472,376 | 45,279 24,900 | 8,676 | 6,938 | 3,002 985 769
aine._.... 201,685 | 150,305 | 19,059 12,016 | 3,315 2,834 859 268 267
Maryland.... J| 652,430 | 580,810 ( 43,084 22,869 | 9,034 | 6,562 | 2,812 957 800
Massachusetts. ... 1,476, 627 | 1,354,166 | 98, 737 53,176 | 19,326 | 13,881 | 5,984 | 2,227 | 2,143
Michigan. . ........... 2,046, 716 | 2,337,200 | 128,115 72,252 | 23,608 | 15,897 | 6,747 | 2,359 | 2,952
Minnesota. , 607,776 | 59, 704 35,206 | 11,997 | 7,683 | 3,016 950 762
Mississippi_ 260,616 | 164,905 | 25,622 14,105 | 5,431 | 3,900 | 1,419 456 311
Missouri. 11,023,341 | 932,920 | 8L874 , 442 | 15,245 | 10,705 | 4,470 | 1,585 | 1,427
Montana. ....oooo.oo_._ 1086, 270 96,433 | 14,273 8,619 | 2,953 | 1,865 606 154 76
Nebrasks. . ovoeoaeoo.. 242,416 | 101,479 | 20,808 18,843 | 5,607 | 3,455 | 1,278 384 241
Nevada_.____ 62, 011 64, 261 6,011 ,461 | 1,208 852 31 85 93
New Hampshire S| 146,75 | 119,230 | 12,542 7,647 | 2,211 | 1,618 8 225 232
New Jersey. . | 1,572,062 | 1,633,789 | 111,897 60,020 | 18,374 | 13,812 | 6,265 | 2,227 | 2,180
New Mexico. 126,576 | 110, 804 14, 117 , 900 ,028 | 2,080 233 117
New York. oooeoeoo.. 4,912,079 | 5,119,225 | 876,338 || 228,323 | 63,400 | 48,790 | 22,171 | 7,502 | 6,062
North Carolina. 878, 773 ,049 | 63,376 34,069 | 13,071 | 9,816 | 3,790 | 1,324 | 1,306
North Dakota. .. 65, 388 48,976 | 11,183 7,162 | 2,156 | 1,262 445 124 34
LY 2,503,738 | 2,781,804 | 157, 570 80,396 | 30,231 | 21,902 | 9,347 | 3,329 | 3,365
Oklahoma 415,007 | 359,454 | 43,7 26,086 | 8,270 | 5,81 | 2,411 875 432
Oregon._...._._...__... 352,481 | 346,735 | 87,282 23,040 | 6,508 | 4,719 |- 1,032 619 425
Pennsylvania..._____._ 3,047,101 | 2,935,026 | 187,853 || 105,460 | 36,806 | 25,832 | 11,117 | 4,204 | 4,204
Rhode Island 235, 565 202, 507 16, 971 9,878 | 3,018 | 2,289 | 1,032 398 358
South Carolina_. 434,938 | 302,018 | 30,422 16,660 | 6,479.| 4,621 | 1,812 525 525
South Dakota 76, 185 55,824 | 13,231 8,686 | 2,437 | 1,518 457 89 44
TeNNeSSee- . mommee oo 672, 078 524, 254 51, 355 28,997 | 10,837 | 7,179 | 2,883 | 1,010 949
exas._. 1,874,253 | 1,622,490 | 171,611 || 101,063 | 32,583 | 22,752 | 9,571 | 3,271 | =2 421
Utah____ , 586 (135,588 | 14,157 8,000 | 2,872 2,007 2 271 172
Vermont.. 76, 586 61,203 7,952 4,838 | 1,456 | 1,080 418 107 103
Virginia_______________ 699,952 | 535,189 | 56,718 0,566 | 11,964 | 8,807 | 3,409 | 1,076 806
Washington........_.. 548,212 | 562,062 | 51,731 31,582 | 9,559 | 6,555 | 2,622 817 596
West Virginia_ 389,062 | 370,876 | 29,807 7,485 | 5820 | 4,033 | 1,524 511 524
Wisconsin... 900,303 | 886,200 | 73,412 45,562 | 12,826 | 9,280 | 3,444 | 1,154 | 1,148
Wyoming.____.___.___ 52, 381 46, 702 7, 587 ,547 | 1,502 | 1,073 345 88 32
Alaska. __ ... 20, 428 28, 544 2, 602 1, 565 519 349 117 32 20
Hawai 95, 953 74,208 8 171 4,478 | 1,658 | 1,260 488 153 134
Puerto Rico. 194, 038 62,150 | 11,933 6,479 | 2,053 | 1,926 734 369 3
Virgin Islands__________ 4, 642 1,551 368 187 60 67 39 9 [

tIncludes covered employment on ocean-borne vessels; not included in State figures.

Source: Department of Commerce,
Welfare, Social Security Administratio
Business Patlerns, First Quarter, 1956,

Bureau of the Census, and Department of Health, Education, and
n, Bureau of Old-Age and Survivors Insurance

; cooperative report, County
Part1, U. 8. Summary. . g
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No. 610.—Acrive CORPORATION AsSETS AND LiaBIniTizs: 1935 To 1955
[Money figures in millions of dollars. See headnote, table 612}

ITEM 1935 1940 | 1945 1950 (" 1953 | 1954 | 1985

Returns of active corporations, num-

ber...._. 477,113 | 478,042 | 421,125 | 629,314 | 607,975 | 722,805 807, 303
Balance sheets, number L.__________| 415,205 | 413,716 | 374,950 | 569,961 | 640,073 667, 856 746, 962
Total assets or liabilities 2._____| 303,150 | 320,478 | 441,461 | 598,369 | 761,877 | 805,300 888, 621
ABSETS
Cash : . 23, 664 41,423 57,717 71,018 80,171 81, 723 87,375
Notes and accounts receivable3____._ 38, 690 42, 864 51,630 | 108,639 | 148,283 | 158,738 191, 779
Inventories : 14, 788 19,463 26, 067 54, 496 65, 519 62,914 70,920
Investments, government - obliga- | - . - .-
tions 4 21, 863 29,570 | 129,935 | 109,822 | 128,599 | 131,409 131, 897
Other investments -| 90,163 80, 420 74,026 96,760 | 147,188 | 160, 553 179, 558
Capital assets §___._.__.__ 100,480 | 100, 214 92,057 | 144,600 | 180,612 | 101,437 206, 388
Other assets. 13, 501 6, 514 10, 029 12, 944 16, 506 18, 527 20, 703

LIABILITIES

Notes and accounts payablet. | 25,332 | 23,683 | 24,663 | 47,143 | 56,048 | 6,391 | 76,048

Bonded debt and mortgages 7. .| 49,822 49,199 40, 987 65, 719 86, 607 90, 797 98, 399
Other liabilities ... _.._ -| 80,086 | 110,210 | 221,286 | 261,899 | 353,141 | 374,612 408, 726
Capital stock: & . .
Preferred 19, 533 17,138 14, 764 14, 906 15, 815 15, 632 15,796
Common - 82,733 72,292 64, 747 79, 310 88,121 90, 730 96, 832
Surplus and undivided profits ®..____ 48, 828 61, 633 83,585 | 137,361 | 168,901 172, 136 192, 820
Deficit 10_. 12,163 12,676 8,571 7, 968 73068 |
Net surplus 36, 665 48,957 | 75,014 | 129,393 | 161,246 172, 136 192, 820

1 Excludes returns with fragmentary balance sheet data. ‘

? Adjustments are made in tabulating data as follows: (a) Reserves for depreciation, depletion, amortization,
and bad debts, when reported under liabilities are used to reduce corresponding asset account, and “Total assets’
and “Total liabilities” are decreased by amount of such reserves; and (b) a deficit in surplus, reported under assets,
is transferred to labilities, and ‘“Total assets” und ““Total liabilities’ are decreased by amount of deficit,

3 Less reserve for bad debts. Includes loans and discounts of banks.

* Comprises obligations of United States or any agency or instrumentality thereof; obligations of States, Terri-
tories, and political subdivisions thereof, Distriot of Columbia, and United States possessions.

5 Less depreciation and depletion reserves. Includes land. .

8 Beginning 1940, includes bonds, notes, and mortgages payable, with original maturity of less than 1 year.

7 Beginning 1940, represents “Bonded debt and mortgages” with original maturity of I year or more. :

8 For balange sheets in which common and preferred stock are not reported separately, combined amount is
tabulated a$ “‘Common stock.” )

- % Comprises sum of positive amounts of *“ Paid-in or capital surplas,” “ Earned surplus and undivided profits,”
and ‘‘Surplus reserves.”’

16 Comprises negative amounts for “Earned surplus and undivided profits.”

. Bource: Treasury Department, Internal Revenue Service; Statistics of Income.

No. 611.—CurrENT AgsETs aAND LiaBrrrries or U. 8. CorporaTIONS: 1945 mo 1957

[In billions of dollars. As of December 31. Covers all U, 8. corporations excluding banks, savings and loan
associations, and insurance companies, 1945~1954 based on Burcau of Internal Revenue Statistics of Income,
covering virtually all corporations in United States; for 1955-57 estimated (subject to revision), based on data
%)mpil(;d .froin many different sources, including data on corporations registered with Securities and Exchange

ommission :

ASSETS AND LIABILITIES 1945 | 1950 1951 | 1952 | 1953 | 1954 | 1955 | 1956 1957
Current assets, total _.._. e ——— 97.4 | 161.5 | 179.1 | 186.2 | 190,6 | 194,6 | 214.6 | 225.7 | 228.9
Cash on hand and in banks.__._.......___. ‘217 | 28.1| 30.0| 30.8| 3L1 | 33.4| 340 847 34,1
U. 8. Government Securities....._._........ 2114 19.7 | 20,7 ( 19.9 | 2.5 19.2 | 23.3| 18.6 16.9
Receivables from U. 8. Government 1.____. 2.7 11 2.7 2.8 2.6 2.4 2.3 26 . 28
Other notes and accounts receivable....__.. 23.2 | 55.7| 588 | 64.6| 659 | 7l.2| 81.6| 888 91.5
Inventories .. ool 26.3 | B56.1| 64.9| 658 67.2 | 65.3| 70.0| 77.3 79.3
Other current assets 2. ___.______....____ 2.4 1.7 2.1 2.4 2.4 3.1| 8.5 3.6 4.4
Current liabilities, total_______._____. 45,8 | 79.8 | 92.6 | 96.1 | 98,9 |102.8 | 115.7 | 121.3 120.6

Advances and prepayments, U, S. Govern- . . i
ment Y- .9 .4 1.3 2.3 2.2 2.4 2.3 2.4 2.3
Qther notes and accounts payable.. 248 | 47.9 | B53.6 | 57.0 | 57.3 | 61.4| 69.9 74.9 74.3
Federal income tax liabilities ... .| 10.4| 16.7 | 21.83 | 181 | 187 | 155 18.4 | 16.8 15.0
Other current Habilities ..o ... 9.7 149 165 187 | 20.7 | 238.5| 251 27.2 28.9
Net working capital ... §1.6 | 8.6 | 86.5! 90.1 | 91,8 | 01.81 98.9| 1044 | 108.4

1 Receivables from and payables to U. S. Government exclude amounts offsetting each other on corporation’s
books or amounts arising from subcontracting not directly due from or to U. S. Government. ‘Wherever possible,
adjustments have been made to include U. 8. Government advances offsetting inventories on corporation’s books.

2 Includes marketable securities other than U. S. Government.

Source: Securities and Exchange Commission; Statistical Series, Net Working Cupital of U. 8. Corporations.
Data are published quarterly. ' ‘ ’ ‘
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No. 612.—Active CORPORATION RECEIP’I’S, 5DEDUCTIONS, ProrFiTs, AND TAX: 1935
' ‘ 70 195

-milli . Includes data for Alaska, District of Columbia, and Hawali; based on income tax returns
['hx;.snﬁllgtliofﬂ%igggzrgit afljustments or other changes made after the returns were filed, as the result of carry-backs,
relietgr’anted under section 722 of the 1939 Internal Revenue Code, recomputation of amortization of emergency
facilities, or renegotiation of war contracts. All corporations are required to file returns except those specifically
exempt, such as mutusl, fraternal, civic, and charitable organizations not operating for profift. In comparing
data over s period of years, changes in law must be taken into consideration, especially discontinuance for 163441
of privilege of filing consolidated returns (except by railroad corporations and their related holding or leasing
companies and, in 1940-41, by Pan American trade-corporations) and the restoration of this privilege in 1942,
See source publications for effect of changes on statistical items. Data represent combined totals for returns

reporting net income and those reporting no net income. Beginning 1951, data are based on a probability

sample]
ITEM 1935 1940 1945 1950 1953 1954 1955
Retufns of active corporations, number. . -.| 477,113 | 473,042 | 421,125 | 629, 314 | 697,975 | 722,805 | 807, 303
i by assets
Retunc:lsas;v ggmggm_:_c ?..81.’.9_012 i..? ......... 415,205 | 413,716 | 374, 950 | 569, 961 | 640,073 | 667,856 | 746, 962

Under $50,000. .- 927, 545 | 225,000 | 177,788 | 236, 854 | 261,920 | 273,045 | 209,564

$50,000 to $99,909.

58,434 | 61,058 | 61,431 | 101,645 | 115,719 | 117,001 ( 131, 510

240,999 _| 58208 | 59.059 | 60,308 | 111,503 | 127,949 | 134,299 | 150, 350
%5(5)3 ggg gg %499,999_ -1 28,605 | 27,832 | 27,583 | 49,735 | 55,447 | 60,356 70, 483
$500'000 t0 $999,099_ .. _| 18,102 | 17,505 | 17,669 | 20,003 | 31,845 | 33,617 39, 301
$1,000,000 to $4,999,999__ 18,407 | 17,627 | 22,057 | 30,643 | 33.805 | 35,770 40, 853
$5,000,000 to $9,099,000__ o 2,769 2,603 3, 4, 987 6,181 6, 324 6, 794
$10,000,000 to $49,990,999_ . - 2,393 2,266 3,197 4,217 5,550 5,718 6, 246
$50,000,000 and OVer. oo aeeeccenas 742 069 1,284 1, 657 1,726 1, 861
Returns without balance sheets, number..| 61,908 | 59,326 | 46,175 | 59,353 | 57,802 | 54,949 60, 341
ompiled receipts, total __.___ ... ... 114, 650 | 148,237 | 255,448 | 458,130 | 558,242 | 554,822 | 642, 248
Céx;gss sales-_l_, ...................... 85,332 | 114,642 | 203, 575 | 374,406 | 452,061 | 443,637 | 514, 864
Gross receipts from other operations 2| 10,790 | 24,483 | 40,455 | 065,475 | 82,507 | 85,269 97, 819
Other taxable receipts. ... oocooeaaooo .5, 801 8,820 | 10,904 | 17,854 | 23,250 | 25,426 29, 015
Tax-exempt income:
Dividen%s from domestic corporations...| 3,014 ® (O] 2) ® ®) )]
Interest on Government obligation 3___.. 714 783 513 394 425 491 550
Compiled deductions, tetal 4. ... 109,227 | 138,889 | 234,102 | 415,299 | 518,441 | 518,102 | 594, 299
Cost of goods sold.._... 66,279 | 86,739 | 157,377 | 284,699 | 346,149 | 339,175 | 390, 323

Cost of operations.. 9,180 | 12.207 | 22,6060 | 36,558 | 46,528 | 50,551 58, 242
Interest paid. . 3,261 2,701 2, 308 3,212 5, 681 6,271 7,058
Taxespald & ... ... 2,628 4,317 5, 585 9,013 | 12,195 | 12,477 14, 203

Depreciation and depletion & 3,701 4,003 6, 620 9,611 | 14,328 | 16,050 18, 815
Other deduetions. oo - ocomimcaacaanas 24,167 | 28,832 | 39,546 | 72,206 [ 93,560 | 93,579 | 105, 658
Compiled net profit or loss 7. ..oococaoooo 5,423 9,348 | 21,845 | 42,831 | 39,801 [ 36,721 47, 949
Net income or defieit 8 1, 696 8,019 | 21,130 | 42,613 | 39,485 | 36,328 47,478
Deduction due to net loss for prior year .. 123 114 34 413 438 ‘836
__Total tax 10 2,549 | 10,795 | 17,317 | 19,869 | 16,861 21, 741
Compiled net profit less total tax__......_..- 4, 688 6,800 | 10,551 | 25,514 | 19,932 | 19,860 26, 208

Dividends paid:
Cash 5,941 6, 089 6, 081 11, 553 11,601 { 11,913 13, 592
136 140 334 1,292 1,110 1,350 1, 996

1 Comprises gross sales (less returns and allowances), gross receipts from operations (where inventories are not
an income-determining factor), all interest received on Government obligations (less amortizable bond preminmj),
other interest, rents, royalties, excess of net short-term capital gain over net long-term capital loss, excess of net
long-term capital gain over net short-term capital loss, net gain from sale or exchange of property other than capital
assets, dividends, and other taxable income. Excludes nontaxable income other than tax-exempt interest received
on certain Government obligations. X . .

2 Beginning 1936, ‘Dividends from domestic corporations” are taxable income, tabulated with “Other recelpts.””

¢ Beginning 1934, includes in addition to the wholly tax-exempt interest, that which is partially tax-exempt.
Interest on Treasury notes issued on or after Dec. 1, 1940, and obligations issued on or after Mar. 1, 1841, by the
Pniltsﬁ States or any agency or instrumentality thereof, is wholly taxable and is included in **Other receipts’

or ~b5., )

4 Beginning 1936, includes contributions or gifts (limited to 5 percent of net income before this deduetion).

¢ Excludes (z) Federal incorme tax and Federal excess-profits taxes; (b) estate, inheritance, legacy, succession,
and gift taxes; (c) income taxes paid to a foreign country or possession of United States, if any portion is claimed
as a tax credit; (d) taxes assessed against local benefits; (¢) Federal taxes paid on tax-free covenant bonds; and
(f) taxes reported in “‘Cost of goods sold’’ and “Cost of operdations.”” Beginning 1951, identifiable amounts of
taxes included in ““Cost of goods sold”” and “Cost of operations’” are transferred to “Taxes paid.”

¢ Beginning 1940, includes amortization of emergency facilities.

T.Compiled receipts less compiled deductions. .

¢ Net income (or deficit) for 1935, represents taxable income less allowable deductions; beginning 1940, amount
shown is before deduction due to net operating loss of prior years. For 1954-55, amount shown is also before
other special statutory deductions.

? Deducted by corporations reporting net income,

10 Tn addition to income tax, includes: Declared value excess-profits tax, 1933-45; defense tax, 1940; and excess
grnfits tax under (a) provisions of Second Revenue Act of 1940, 1940-46, and (6) Excess Profits Tax Act of 1850,

eginning July 1, 1950,

Source: Treasury Department, Internal Revenue Service; Statistics of Income.
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No. 618.—IncoME oF UNINCORPORATED ENTERPRISES, BY INDUSTRY: 1940 To 1056

[In millions of dollars. Data represent net income of sole proprietorships and partnerships except that the trade
figures include estimated patronage refunds and stock dividends paid by farmers’ cooperatives. Income equals
business receipts (exclusive of capital gains and expenses) less business expenses (exclusive of capital losses and
depletion allowances)] :

INDUSTRY 1940 1945 1950 1953 1954 1955 1956

All industries, total . _______.._. 13,055 30, 941 37,274 39, 361 38, 614 39, 449 40,177
Agriculture, forestry, and fisheries.._. 4,633 11,972 13,532 13, 597 13,0383 12, 216 12, 006
Mining. ... .. . 50 108 213 216 200 221 231
Contract construction - 689 1,088 2,739 2,974 3,212 3,403 3,126
Manufacturing__________________ 516 2,361 1,728 1,078 803 1,051 1,198
Wholesale and retail trade. .. ._._._.. 3,863 9,676 11,156 12,225 11, 688 12, 255 12,774
Firdance, insurance, and real estate... 365 757 996 1,069 1,250 1,341 1,376
Transportation. ... — 285 426 607 812 806 850 940
Communications and public utilities. 7 23 28 30 31 32 33
Services — - 2,639 4, 530 6, 274 7,360 7,501 7, 984 8,493

Source: Department of Commerce, Office of Business Economics; Survey of Current Business, J\l]y 1967, and
Nuetional Income Supplement, 1954,

No. 614.—CorRPORATE INCOME BEFORE AND AFTER FEDERAL AND STATE INCOME
AND Excmss ProrFiTs TAxES, BY INDUSTRY: 1940 TO 1956 :

[In millions of dollars. Data represent earnings of corporations organized for profit which accrue to residents
of the Nation, measured before and after Federal and State profit taxes, without deduction of depletion charges
and exclusive of capital gains and losses. Profits accruing to residents are measured by eliminating inter-
corporate dividends from profits of domestic corporations and by adding the net receipts of dividends and branch
profits from abroad. In other major respects, the definition of income is in accordance with Federal income tax
regulations. The inclusion of depletion charges has an important effect on data for mining industries]

BEFORE FEDERAL AND STATE IN- | AFTER FEDERAL AND STATE IN-
COME AND EXCESS PROFITS TAXES | COME AND EXCESS PROFITS TAXES
INDUSTRY
1940 1950 1955 1956 1940 1950 1955 1956
All industries, total_...__.____..__.__ 9,320 | 39,970 | 42,473 | 43,008 | 6,486 | 22,141 | 20,953 | 21,049
Agriculture, forestry, and fisheries_......._ 15 157 30 26 5 68 —14 19
OIS, - oo em o oaeean 18 57| @ (O] 9 3Bl 0)
Agricultural services, forestry, and
fisheries. - .« oo -3 0 O] [©)] —4 —5 o )
BT s o U 418 | 1,374 | 1,225 | 1,319 344 961 814 882
Contract construetion. .. ... .. 70 541 484 513 44 287 206 212
‘Manufacturing. ... ool 5,508 | 23,280 | 24,788 | 24,611 | 3,781 | 12,875 | 11,860 | 11,518
* Food and kindred products. - 565 | 1,815 1 O] 418 977 ) )]
Textile-mill products.._...._. - 216 | 1,237 ") 0] 162 671 )] ()
Chemicals and allied produets 2. __ - 643 | 2,625 (1 D) 439 ) 1,323 1) [0}
Products of petroleum and coal 2___.__... 277 | 1,726 ® 0] 227 | 1,212 (O] ©]
Metals, metal products, and miscella-
neous 2 oo . 976 | 4.425 | (1) O] 658 1 2,202 | (D O}
Machinery, except electrical 2...________. 672 | 1,994 ) [O] 437 | 1,046 [O NI O]
Transportation equipment, except auto-
ODI1eS - oo e 267 364 m O] 163 195 (1 (0]
Automobiles and automobile equipment 530 | 3,279 () (1) 334 | 1,605 (1 0}
COther? e 1,362 | 5,815 (OO 953 | 3,054 ) O]
‘Wholesale and retail trade...._.._......__. 1,124 | 6,276 | 4,530 | 4,589 795 | 3,578 | 2,085 2,085
W holesale trade. - - 495 | - 2, 860 O] (O] 353 | 1,600 (6] (6]
Retail trade and automobile services.. 629 | 3,416 1) ) 1,969 () O]
Finance, insurance, and real estate. 490 | 2,662 | 3,953 | 4,037 2781 1,271 | 1,727 1,822
Transportation. ... 335 1,996 | 1,311 1,231 184 | 1,100 522 486
Communications and public o] 1,021 2,189 | 3,979 [ 4,312 760 | 1,244 | 1,940 2,080
Services. - ool - 105 495 615 609 61 257 255
Rest of the world. ..o ooo o 234 1 1,000 | 1,558 | 1,761 234 | 1,000 | 1,558 1,761

1 Not available.
% 1940 not fully comparable with figures shown for later years. See source.

Source: Department of Commerce, Office of Business Economics; Survey of Current Business, July 1057,
and National Income Supplement, 1954,
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No. 615.—CorroraTE Pro¥irs, TAXES, AND Drvipexnps: 1940 ro 1957

jons- . headnote, table 614, Taxes refer to Federal and State corporate income and excess
mll)r!n’)iili]ég lg:xgg.doll)hi‘srgurs%%ien%s of tax refunds have been deducted from tax liability in year in which tax liability
was incurred. Dividends represent amount of cash dividends disbursed to residents of the Nation, and there-
fore are measured after elimination of intercorporate dividends. Undistributed profits comprise difference
between corporate profits after taxes and net dividend payments. Quarterly data are seasonally adjusied at

annual rates

Profits Income Profits Undis-
YEAR before tax after Dividends | tributed

taxes liability taxes profits
{ 9.3 2.8 6.5 4.0 2.4
A 190 0.7 83 47 36
19047 - o . 29.5 11.3 18.2 6.5 11.7
1048 e 32.8 12.5 20.3 7.2 13.0
1040770 26.2 10.4 15.8 7.5 8.3
1950 e 40.0 7.8 22.1 9.2 12,9
' 4.2 2.5 18.7 9.1 9.6
36.9 19.8 16.1 9.0 7.1
37.0 20.3 16.7 9.3 7.4
33.6 17.4 16.0 9.9 6.1

42.5 21.5 21.0 11.0 9.9

43.0 22.0 21.0 11.9 9.2
41.2 21.0 20.2 12.1 8.0

Source: Department of Commeree, Office of Business Economies; Survey of Current Business, July 1957 and
May 1958, and Nutional Income Supplement, 1954,

No. 616.—Prorirs anp Divipenps or Pusric Uriziry CORPORATIONS: 1945 To 1957

[{In millions of dollars]

RAILROAD ! ELECTRIC POWER 4 TELEPHONE 5§
YEAR Oper- Oper- .. | Oper- .
TR | atlg [Pt BN Do | ating | DU RG] Divt | ating | Fefare ieor | Diet:
- - 2 3 - 2 3
enae taxes? | taxes3 enue taxes? | tazes enue | t8%es?| taxes

756 450 246 | 3,682 905 534 407 | 1,970 433 174 ‘162
271 287 235 { 8,815 964 638 458 | 2,148 313 209 168
kiti 479 236 | 4,201 954 643 404 | 2,283 215 138 3

1,146 698 289 | 4,830 983 657 493 | 2,694 202 188 178
700 438 252 | 5,069 | 1,120 757 560 | 2,967 333 207 213
1,385 784 312 | 5,528 | 1,313 822 619 | 3,342 580 331 276

1,260 | 693 | 328 |6,058 | 1,482 | 814 | 651 3,729 [ 01| 841 318
Tas| 895| 338 |6549 {1,740 | 947 | 7265|4136 | 87| 384 355
143 | 903| 412|713 | 1,805 1,080 | 7s0) 4525 | 925 | 452 412
008 | 682 | 379 7,588 | 2040 1,134 | 68| 4,002 | 1,050 | 525 448
1,841 | 927 4488360 | 2,804 | 1,244 | 942 | 5425 | 1,282 | 638 496

-110, 551 | 1,268 876. 462 | 9,059 | 2,457 | 1,320 | 1,013 | 5,966 | 1,430 715 552
-110,491 | 1,056 734 435 § 9,670 | 2,857 | 1,408 | 1,077 | 6,467 | 1,562 788 613

1 Class I line-haul railroads, covering about 95 percent of all railroad operations.

2 After all charges and before Federal income taxes and dividends.

3 After all charges and taxes and before dividends. X .

4 Olass A and B electric utilities, covering about 85 percent of all electric power operations. . .

§ Revenues and profits for telephone operations of Bell System Consolidated (including the 20 operating
subsidiariesand Long Lines and General departments of American Telephone and Telegraph Company) and for 2
affiliated telephone companies, which together represent about 85 percent of all telephone operations. Dividends
for the 20 operating subsidiaries and 2 afliliates.

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin.
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No. 617.—ANNUAL Saugs, Prorirs, AND Divipenps oF Laree MANUFACTURING
CorroraTIONsS: 1940 To 1957

[In millions of dollars. Includes data for 200 ¢orporations each with assets of $10,000,000 and over, at the énd of 1946,
Profits before and after taxes are as published by the 200 companies except for_certain adjustments, chiefly to
exclude special charges and credits and intercorporate dividends where large. Series includes little or no repre-
sentation of some important nondurable goods groups such as meatpacking, tobacco, and rubber]

INDUSTRY 1940 | 1945 | 1950 | 1953 | 1954 | 1955 | 1956 (;?;7 )

27,609 ) 45,787 | 63,343 | 58,110 | 60,876 | 71,901 | 75,087
2,637 | 8176 | 8,375 | 7,244 | 10,250 | 9,253 9, 564
- 1,329 | 1,188 | 4,222 | 3,649 | 3,825

Profits before taxes.
Profits after taxes..

Dividends. .. ooovoooeo oo 902 901 | 2,339 [ 2,154 | 2,384 2: 827 | 2,972
Nondurable goods industries (94 corpo- ! ’ » 8 }15
rations):12

9,289 | 16,252 | 20,604 | 20,620 | 23,106 | 24,762 | 26,2

Profits before taxes. JU689 | 1,225| 2,947 | 3,028 | 2,753 | 3,413 | 3,468 31433
: 607 | 1,661 | 1,52 | 1,581 | 1,018 | 1,985 | 2,005

306 | e | otz | Loed | Uo2oz| Uase | Tass

18,320 | 20, 535 | 42,649 | 37,490 | 46,770 | 47,139 | 49,754
1,312 | 5,229 | 5346 | 4,491 | 6,835 | 5784 | 6,127
581 | 2,560 | 2,128 | 2,244 | 3,313 | 2,857 | 3,002
506 | 1,362 | 1,182 | 1,320 | 1,625 | 1,724 | 1,792

Selected industries:

Toaods and kindred products {28 corpora-
tions): 2 .
L U 4,402 | 5,411 | 5476 ( 5833 | 6,300 6,621
Profits before taxes. 532 46| 462 499
Profits after taxes.. - 289 | | 212 224 244 275 204
Dividends oo eeo oo cemeaoaos 161 154 156 160 166 175
Chemicals and allied products (26 cor-

porations): 3 . )

AleS e 1,888 | 2,708 | 4,817 | 6,373 ( 6,18 | 7,222 | 7,726 8,203
Profits before taxes. 1,178 } 1,308 | 1,183 | 1,535 | 1,500 1, 555
Profits after taxes.. 206 199 597 520 593 782 776
Dividends...- 180 165 467 417 499 597 602 639

Petroleum refining (14 corporations): 2
[ T 1,145 | 2,117 | 4,359 { 5,883 | 6,015 | 6,556 | 7,185 7,814
Profits before taxes.- - 97 211 712 41 751 4 7
Profits affer taxes.. - 84 185 492 603 567 624 688 701
DividendS oo 60 94 236 290 204 317 346 374
Primary metals and products (39 cor-
porations):

.................................. 6,650 | 10,448 | 13,750 | 11,522 | 14,952 | 16,062 | 16,073
480 446 | 1,706 | 1,817 | 1,857 | 2,377 | 2,366 2,316
229 857 790 705 ) 1,195 | 1,233 1,195

194 378 377 407 522 606 651

3,684 | 5049 | 8,005 | 7,745 | 8,477 { 9,798 | 10,914

Profits before taxes. 378 84" 1,011 914 92 943 1,177

. Profits after taxes.__ 125 130 424 402 465 465 460
Dividends 94 94 208 237 263 281 321 329
. Automobiles and equipment (15 cor-
porations):

818 e cmmec e e mcm e 3,073 | 5,663 | 11,969 | 16,611 | 14,137 | 18,826 | 16,336 | 17,480

Profits before taxes. 435 324 | 2,332 | 2,078 1,789 ) 3,023 | 1,940 2,112
Profits after taxes - 277 153 | 1,101 758 863 | 1,394 898 1, 060
Dividends. o oot 205 174 679 469 536 693 656 671

1 Includes 26 companies not shown separately, as follows: textile-mill products (10); paper and allied products
(15); and miscellaneous (1). . . .

1 For certain items, data for 1940 are partly estimated for 7 companies: foods (2); chemicals (2); petroleumn. tex-
tiles, and paper (1 each). . . : .

3 Includes 25 companies not shown separately, as follows: building materials (12); transportation equipment
other than automobile (6); and miscellaneous (7). :

Source: Board of Governors of the Federal Reserve System; Federal Reserve Bulletin,
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No. 618.—PRoFITS OF ALL MANUFACTURING CORPORATIONS, BY AsspT SIZE CLAsS!
1956 anD 1957

[Based on sample; see source for discussion of methodology]

_ a‘?slelt Under $1, 0()0 000 $5,02g,000 $10,0t[z§),000 $50,08§),000 $109,000,000
! sset || $1,000,000 | 44 650 000 | 9,060,000 | $49,909,009 | 500,900,000 | 8nd over
PROFITS PER DOLLAR OF SALES
(in cents)
Before Federal income taxes:
19573: TFirst quarter ... ... 10. 2 4,1 6.9 89 9.7 10.8 13. 1
Second quarte; . 10.3 5.0 6.9 8.8 10.2 10.9 12. 8
Third quarter . 9.0 5.1 6.9 8.6 9.6 10.8 10. 5
Fourth guarter-.....-. 9.3 2.7 5.9 7.7 9.6 10.1 11.0
7: First quartero-e.oo--- 9.7 3.5 6.3 7.4 9.1 9.8 12.4
195 ccond quarter. 9.4 4.2 6.3 8.4 9.1 9.7 11.6
Third quarter. 8.5 4.2 6.0 8.1 8.6 9.4 10.3
Pourth gquarter........ 7.0 1.5 3.9 6.1, 7.8 8.1 10.¢2
After Federal income taxes: .
1956: Fivst quarter.......-- 5.3 2.2 3.4 4.3 4.8 § 4 7.0
Second quarter.. - 5.5 2.8 3.3 4.3 5.1 h8.6 7.1
Third guarter......... 4.9 2.8 3.5 4.2 4.8 5.5 6.1
Fourth quarter._. 5.2 1.2 2.9 3.9 4.9 5.3 7.2
1957: Tirst quarter 5.1 1.8 3.0 3.4 4.4 5.0 6.9
! Secon?l quarter- - 5.0 gg g é 32 ig Zg ‘q;]r,
Third quarter-.......- 4.7 A 5 3 3 3 3.
Tourth guarter.....--- 4.4 0.4 1.7 3.0 3.9 4.3 6.5
ANNUAL RATE ON STOCK-
HOLDERS' EQUITY (percent)
Before Federal income toxes:
1956: First quarter - 23.8 18.3 21. 4 22.2 22.6 23.4 25.4
Second quarter 24,2 22.8 215 22.5 24.5 24.2 24.9
Third querter._. 20. 2 23.8 1.4 2.3 22.5 23.0 18. 6
Fourth quarter........; 22.3 12.9 18.9 1.5 23.3 22,5 24,9
1957: First quarter-...._.... 22.5 15.6 18.8 18.0) 21,1 22,0 24. 5
Scecond quarter 21. 6 19.3 19.7 21.90 21. 4 21.4 929 2
Third quarter. 10.1 19.6 18.7 18.7 19.7 20.7 18.8
Fourth quarter.. 16,8 6.7 12.2 14.8 16.8 17.5 18.7
Afier Federal income taxes:
1056: First quarter........_. 12. 5 9.8 10.6 10.7 11.1 11.8 18.7
Second quarter...... 13.0 12.9 10. 4 10. 9 12.2 12.3 13. ¢
Third quarter... 11.0 13.0 10.7 10. 4 111 11.6 0.8
Feurth quarter.. 12.6 5.8 8.1 9.8 118 11.8 4.5
1057: First quarter........._ 11.9 7.8 8.9 8.4 10.2 1.1 13. 6
%econd quarter._. %[I’ g lg. i g T 19;' % 18. g i(l) i 12,4
hird quarter......... L5 10. \ 9. X . 10,9
Fourth quarter........ 9.8 1.9 5.4 | 7.3 8.7 9.2 1i.8

Source: Federal Trade Commission and Securities Exchange Commission; Quarterly Financial Report for

Manufecturing Corporations.

No.- 619.—CorroraTE DivipENDs Parp, By INDUsTRIAL Divisions: 1945 To 1955

[In millions of dollars.

See headnote, table 612]

\ 1945 1550 1954 1955
INDUSTRY DIVISION ! I
Cash | Stock | Cash | Stock | Cash | Stock | Cash | Stock

All industrial divisions_._. .. 6,080.8 334.4 111,553.0 |1,292.5 [11,913.4 11,350.0 113,592, 4| 1,986.5
Agriculture, forestry, and fishery.. ; 27.6 1.0 106. 5 4.8 49. 3 2.5 45.7 4.4
Mining and quarrying... ..o 159.8 1.9 5528 10.5 740. 8 18.9 | 784.8 55.7
Construetion.._._._ 29.5 3.2 82.7 27.9 75.3 30.9 85.7 30.1
Manufacturing.. --| 2,824,7 146.2 | 6,061.9 799.7 | 5,835.2 932.7 16,825.0 | 1,198. 1
Public utilities oo 1,243.0 6.7 ] 1,0649.0 94.1 ] 2,074.8 41.1 {2,384.2 87.5
Trade . ———— 557.4 60.7 | 1,144.8 225.2 925.9 125.4 [1,012. 6 270. 4

Finance, insurance, real estate, and
lessors of real property o ooa oo} 106.7 | 1,778.2 | 115.3 | 2,048.7 | 182.3 12,275.8 327.3
Bervices. 7.9 172.2 14.8 159. 2 16.0 176.9 23.0
Nature of business not allocable ‘ .2 4.9 .2 4.1 .2 2.0 omeeaas

! For changes in classification affecting comparability of data, see Statistics of Income, Part 2, for 1938 and 1048,
Bource: Treasury Department, Interzal Revenue Service; Statistics of Income.
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No. 620.—SourcEs anD Uses oF CorroraTE. Funps: 1948 To 1957

[In billions of dollars. Covers nonfinancial business corporations only, excluding banking and insurance com-
panies which are primarily suppliers of capital funds for business or intermediaries in flow of savings from
congumers to business. Based on Securities snd Exchange Commission and other financial data. Data
through 1954 have been adjusted to Internal Revenue Service statistics.- Minus sign (—) indicates a redue-
tion in assets or liabilities] ] .

USE OR SOURCE 1048 | 1949 | 1050 | 1051 |1s52 | 1853 | 1854 | 1955 | 1386 | 2%

UseS. - o 28,3 | 16,5 | 453 | 39.1| 30.1( 28,8 20,4 | 44.8| 4.7 36.7
Increase in physical ASSEEScmmeeeee 23.0| 1271 26.7| 81.0| 23.3| 254 20.4f 29.2| 37.8 34.1
Plant and equipment.. ... 18.8 | 16.3 | 16.9 ] 21.6 | 22.4| 23.9| 22.4| 24.2| 20.9 32.7
Inventories (book value) 4.2 | -8.6 9.8 9.4 .9 15| —2.0 50{ 7.9 14
Increase in financial asSetS.caweoao - 5.3 2.8 | 18.6 8.1 6.7 341 O 1561 3.9 2.6
Receivables 4.1 .6 13.8 4.7 5.8 1.1 1.2 10.3 7.6 2.8
%g 1..3 lég 3.3 :25% 1.? .7 3.3 1.2 .8
A - 3 3 2 - N 7.0 .4 19

Cash and U. 8. Government . §
SECUTIbIeS. oo e 1.0 3.2 4.5 2.8 1 21§ =10 4,7 ] —4.0 -2.3
Cash (inecluding deposits)..... .3 12 1.6 1.9 .8 4 .8 .6 .7 —. 6
U. S. Government securities. .. .7 2.0 2.9 9 =T L74{-18 4.1 —4.7 -17
Other 888618 mcmemme e 2100 .3 .6 .8 2| =2 ] .3 2.1
Sources. ... 29,0 | 153 | 43.5 | 38.8| 30.1 | 28,9} 20.4] 45.6| 419 36.9
Internal SOUrCeS. - womummemcumsmanen 18.6 ( 14.7( 20.2 | 181 | 16.8 | 18.3 | 18.9| 24.0| 24.8 25.5
Retained profits 2. 12. 4 7.6 | 12.4 9.1 6.4 6.5 6.4 8.8 8.1 6.8
Depreciation. uoemmmecaommmnann 6.2 7.1 7.8 9.0 | 10.4 | 11.8 | 13.5 152 16.7 18.7
External long-term sources 7.2 4.3 4.2 7.8 9.4 7.6 6.4 87| 1L§ 12.1
StOCKS o o mcmce e 1.2 1.6 L7 2.7 3.0 2.3 2.1 2.5 3.0 3.4
Bonds. 4.7 3.3 2.0 3.6 4.9 4.8 3.8 4.5 5.2 7.5
Other debbu. v cceemeemcmaaeaen 1.3 —.6 N L5 L5| .5 .5 1.7 3.3 12
Short-term SOUrCeSaummmmmmmmnammuns 3.2|-87| 19.1| 129 3.9 291 —49 12.9 5.6 -7
Bank loans. Bl =17 2.1 3.9 1L.6({ —. 1|11 3.0 2.2 .3
Trade payables- cueocceccmmamans 1.3 =38 8.8 2.7 2.7 A -11 5.4 2.9 —1.0
Federal income tax liabilities.. 1.0| ~2.2 7.2 4.4 | ~2.8 .41 -3.0 2.8| =15 -1.8
Othera e .4 W& L0 1.9 2.4 2.2 .3 1.7 2.0 1.8
Discrepancy (uses less sources)-| —,7 1,2 1,8 .3 ® -.1 (] -8 — 2 -~.2

1 Less than $50 million.
2 Includes depletion.

glource:dDepartment of Commeree, Office of Business Economies; Survey of Current Business, September 1957,
and records.

No. 621.—Busingss ExpenpirureEs For NEw PraNT Axp EQUIPMENT, BY
QUARTERS: 1956 To 1958

Xn billions of dollars. Seasonally adjusted at annual rates. See also headnote, table 622]

1956 1957 1958
INDUSTRY L . .

Jan.- | Apr.~|{ July- | Oct.~ | Jan.— | Apr.- | July- | Oct.- | Jan.- | Apr.~ | July-

Mar. | June | Sept. | Dec. | Mar. | June | Sept. | Dec. | Mar. | June! | Sept.!
Total oo oooemmcneeee 32,8 | 34,5| 35.9| 36.5| 369 370 37.8 | 36,2| 32.47 3L.4 30.3
Manufacturing- - oceeeeeea- 13.5 | 14.7| 158 | 158 | 16.1 ]| 16.3| 16.4 | 15.3| 13.2{ 122 1.7
Durable goods... .| 6.6 7.4| 82 8.2 8.1 8.3 8.2 7.6 6.6 58 5.5
Nondurable goods. .l 6.9 7.2( 7.6 7.6 8.0 7.9 8.1 7.7 6.6 6.4 6.2
Mining... oo A L1 1.3 1.3 1.3 1.4 L3 1.2 1.2 1.0 Lo | .9
Railroad. oo 1.3 1.2 1.2 L2 1.4 1.4 1.5 1.3 1.0 .8 .6

Transportation, other than .

Y S, 1.7 1.6 L8 1.8 L5 1.8 1.8 19 1.7 1.6 L3
Publiec utilities - «ocoooan 4.6 4.6 5.1 5.3 5.7 5.9 6.6 6.4 5.9 6.4 6.3
Commercial and other?..._{ 10.8 | 11.1| 10.8| 1L1] 10.8 | 10.4| 10.2 | 10.2{ 9.6 9.5 9.4

1 Estimates based on anticipated capital expenditures as reported by business.
2 Includes trade, service, finance, construction, and communications. .

Source: Department of Commerce, Office of Business Economics; Survey of Current Business, June 1958,
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No. 622.—Business ExpENDITURES FOR NEW PranT axp EquipMeNT: 1939 T0 1958

[In millions of dollars. Excludes expenditurés of agricultural business and outlays charged to current account

INDUSTRY GROUP ' 1939 1945 1950 1953 1954 1955 1956 1957 1958 1
Total ) 5,512 | 8,692 | 20,605 | 28,322 | 26,827 | 28,701 | 35,081 | 36,962 | 32,074
111 S S, 1,943 | 3,083 | 7,491 11,008 | 11,038 | 11,439 | 14,964 | 15, 959 13,196
M]a)l;ﬁa};:éu;l&%s industries. - 756 | 1,590 | 3,135 5,648 5: 091 | 5,436 | 7,623 | 8,022 6,225
Primary iron and steel.._...._ 122 198 599 { 1,210 54 863 ( 1,268 1 1,722 1,266
Primary nonferrous metals. 30 54 134 412 246 214 412 814 - 470
Sl gl m ) ) m)om e m) e

i 316 : )

M e e e poser %gg 262 510 989 | 1,205 1,128 | 1,689 | 1,058 ’768

Motor vehicles and equipment.
Transportation equipment, ex-

cluding motor vehicles_..... 42 56 82 180 191 274 440 bdd 460-
Stone, clgy and glass prod 71 100 280 346 361 498 636 572 448
Other durable goods 2 ... 209 481 874 | 1,230} 1,110 1,214 | 1,447 | 1,438 1,072

i i 393 | 4,356 | 6,260 | 5948 | 6,003 | 7,331 7,037 6,971
Nondurable goods industries.. 1,187 | 2, g g a2 " 265 "8 "Ho0 " 250 4

Food and beverages. ... 243
Textile-mill prod%lctsA - 136 209 450 378 331 366 465 408 | 252
Paper and allied produets..... 67 116 327 409 455 518 801 811 622
Chemicals and allied products. 176 376 7711 1,428 { 1,130 | 1,016 | 1,455 | 1,724 1,621
Petroleum and coal products... 403 879 | 1,587 | 2,668 | 2,684 2,708 | 3,135 | 3,453 3,106
Rubber products. .. ...oeee. 38 118 102 161 131 150 201 200 170
Other nondurable goods3.._.. 124 261 350 404 451 437 475 401 | 437
Minin 326 383 707 986 | - 975 957 | 1,241 1,243 1,058
Railroﬁd __________________________ 280 542 | 1,111 | 1,311 854 923 | 1,231 | 1,398 868
Transportation, other than rail... 365 574 | 1,212 1,565 1,612 1,602 [ 1,712 | 1,771 1, 440
Public utilities. oo e 520 505 3,309 | 4,552 4,219 | 4,309 | 4,895} 6,195 6,414
Communication - 302 321 1,104 | 1,600 | 1,717{ 1,983 | 2,684 | 3,032 } 0, 098
Commereial and other 4 .__....... 1,776 1 2,377 1 56711 6,310 6513] 7,488 | 8364 7 366 '

1 Estimates based on snticipated capital expenditures as reported by business from late January to early

March 1958.
2 Comprises fabricated metal products, lumber products, furniture and fixtures, instruments, ordnance, and

miscellaneous manufactures.
2 Comprises appsrel and related products, tobaceo, leather and leather products, and printing and publishing;

4 Comprises trade, service, finance, and construction.

Source: Securities and Exchange Commission and Department of Commerce, Office of Business Economies.
Data published quarterly in Statistical Series releases of the Securities and Exchange Commission and in
Survey of Current Business. )

No. 628.—Gross Privare DoMmEesTIiC IlNEESTMENT AND Its CompoNENTS: 1929
) 7O 19

[In billions of dollars. Consistsofacquisitions of newly produced capital goods by private business and nonprofit
institutions and of value of change in volume of inventories held by them; covers all private new dweilings,
including those acquired by owner-occupants) '

cLASS' 1929 | 1933 | 1940 | 1950 | 1953 | 1954 | 1955 | 1956 ql,?gf )
Gross private domestic investment._.__.__.__. 16.2| 1.4 13.2|51.250.8|48,4160.6 {659 64.4
Nonfarm producers® plant and equipment Lo 9.3 | 2.2 6.0 255 |31.0(30.5(53.3 |39.5| 42
Equlpmeqf, 2. - 52 1.5} 491185 )21.6)20.0]21.2)257]| 27.6
Constru;!tlon 3 - 4.1 8] 20| 7.0110.3110.5}12.1(13.8] 14
Farm equipment and construction 4. ...cewecomenenan .9 .2 8] 42| 44| 413 4.1 4.0 4.4
Residential construction (onfarm) b oo emnemanns| 3.6 L5 300126 (11,9135 16.6( 153 14.2
Other private construction ® o 7 .1 B L5 1.8 21| 2.3 2.6 3.0
Ne}frchangem business INventories. . .. o ooo o vocoooeae L7|~L6| 22} 7.4 .3[-L9| 42 46 .8
Foniarm__ - 1.8 |—1L4| 1.9 6.4 91—2.47 40) 50 .2
arm. .. e e e e e e e —.2|-.3 .3 91 -6 .5 3| ~.5 .6

’1 ¥ems for 1940 and earlier years are not comparable with those for later years. (See footnotes 3 and 5.)
4 otgl producers’ durable equipment less farm machinery and equipment and farmers’ purchases of trac-
?rsﬂan business motor vehicles. These figures assume that farmers purchase 85 and 15 percent, respectively,
0 :am%ractors and motor vehicles used for produetive purposes._
rest ustrial buildings, public utilities, gas- and oil-well drilling, warehouses, office and loft buildings, stores,
$ lgumnts, and garages, 'Includes hotel construetion prior to 1950 only.
ar grm construction (residential and monresidential) plus farm machinery and equipment and farmers’
P 1 Ic alses of tractors and business motor vehicles. (See footnote 2.) . .,
éloc nllldeis construction of hotels, tourist cabins, motor courts, and dormitories beginning 1950.
ial Drises religious, educstional, social and recreational, hospital and institutional, miscellaneous nonresiden-
tial, and all other private.

Source: Depart . . . ,
Presiden, Januarl;l‘iggg?f Commerce, Office of Business Economics. Published in Zconomic Report of the
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No. 624.,—PATENT APPLICATIONS AND PATENTS AND CERTIFICATES OF REGISTRA-
) } TION: 1921 1o 1957

[Data comprise patents issued to citizens of United States and residents of foreign countries. On July 1, 1940,
jurisdiction of prints and labels was transferred to the Copyright Office, Library of Congress, and data con-
cerning them are compiled by that organization. For information on copyrights, see table 668, p. 526. See
also Historical Statistics, 1789-1946, series P 176-187] -

PATENTS ISSUED CERTIFICATES OF REGISTRATION ISSUED
CALENDAR Patent
YEAR OR atpphct}- Plant Re Trad Trade- .
PERIOD ions an eis- rade- | mark
Total || Patents patents Designs sues | Total? ‘marks | renew- |v@bels| Prints
: als
1921-1925__.__..} 428,501 | 217, 526 || 208,977 12,326 | 1,222 | 81,560 || 68,881 {22,278 | 7,861 | 3,046
1926-1930. . -1 459,004 | 234,857 || 219,384 |____.._. 13,796 | 1,677 | 97,458 {| 71,460 | 12,796 | 8,736 4, 457
1931~1935. . _{ 342,861 | 256,219 || 239,002 161 | 15,070 | 1,887 | 72,721 || 52,432 | 9,220 | 8, 46 , 603
1936-1040_ _| 359, 544 | 229, 514 || 200, 902 275 | 26,458 | 1,879 | 71,785 || 52,709 | 8,408 [48,128 |4 2, 540
1941-1045. 204,273 | 184,573 || 164, 438 229 | 18,883 | 1,023 | 52,203 || 34,447 | 17,756
1946-1060 400, 342 | 163,122 |} 144,160 335 | 18,018 609 | 85,654 || 61,372 | 24,282
1951-1965. 379,053 | 209,215 || 192,898 441 | 15,086 790 {100,971 || 83,340 | 17,631
10560. 74,205 | 48,009 43,072 90 | 4,718 129
1951 64,049 | 48,719 44, 363 58 4,164 134
1052 68,384 § 46, 890 43, 667 101 | 2,959 163
1953. 879,486 { 43,459 40, 516 781 2,714 151
1954_ 82,068 | 36, 664 33,872 101 | 2,536 155
1956 83,266 | 33,483 30, 480 103 | 2,718 187 | 22,480 || 18,212 | 4,268 -
1056. 80,085 | 50,085 46, 849 101 | 2,977 158 | 24,515 {1 20,759 | 3,756 |ococzoifeeeooon
1957 9,242 | 45,446 42, 805 129 | 2,362 150 | 20,977 || 17,489 | 3,488

1 Comprises Includes applications
without fees.

2 Beginning 1047, excludes trade-mark republications (under Trade-Mark Act of 1946) of trade-marks registered
under prior acts. :

3 Data for vear 1925.

4 Tigures for 1940 are for the 6-month period ended June 30, 1940.
Dl B%clau%cs 3of change in reporting base, 1953 figures include applications received from Dec. 24, 1952, through

ec. 31, 1953.

Source: Department of Commerce, United States Patent Office; rccords. Fiscal year figures published in
Annual Report of the Secretary of Commerce.

applications for patents for inventions, designs, and reissues of patents.

No. 625.—RESEARCH AND DEVELOPMENT IN THE NATURAL SCIENCES: 1954
[For fiseal year]

AS SOURCES OF FUNDS
($1,000,000) AS PERFORMERS OF RESEARCH
MAJOR SECTORS Funds used ($1,000,600) Sctent
. cientists
For research] por basic and
opment research |For research For basic engineersl
a%glggggl' research employed
Total. oo 5,370 435 5,870 435 229,000
Federal Government agencies. -« oo aoeevceenn 2, 810 158 970 47 35, 300
Industry-oriented organizations 2 2,370 179 3,870 168 166, 500
Colleges and universities 2. - 130 80 460 205 5, 200
Other nonprofit institutions 2. ooomcooaooacaan 50 38 70 14 2, 000

1 I«‘orhthe most part, consists of full-time personnel plus full-time equivalent of personnel engaged part time in
research.

2 Includes Federal funds used and all rescarch and development scientists and engineers employed at contract
research centers administered by organizations in these sectors under contract with Federal agencies.

Source: National Science Foundation; records.
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No. 626.-—~REsEARCE AND DEVELOPMENT EXPENDITURES: 1945 To 1957

[Government data derived from actual Federal budget expenditures for research and development plus esti-
mates of procurement expenditures used for research and development. Other data derived from many govern.

ment and nongovernment sotices] i ,

SOURCE 01? FUNDS USE OF FUNDS BY—

TRAR Total G Unive Govern. Uni
overn- ver- vern- niver-
ment Industry sty ment Industry sity

EXPENDITURES ($1,000,000)

‘ 1,520 1,070 430 20 430 990 100
2,870 1,620 1,180 80 570 1,980 320

3,360 1, 980 1,300 80 700 2,300 360

3,750 2, 240 1,430 80 800 2, 530 420

! 2 1,430 80 770 2,810 420

4,140 2, 460 1,600 80 700 3,020 420

5, 400 2,720 2, 600 80 1, 000 3,950 450

6,500 || 3170 3,250 8 L110 (4,920 470

8, 200 3,750 4,300 150 1,370 6,230 550

100 70 28 2 28 65 7

100 56 - 41 3 20 69 1

100 59 39 2 21 68 u

100 60 38 2 21 68 it

100 62 36 2 19 70 11

100 59 39 2 17 73 10

100 50 48 2 19 73 8

100 49 50 1 17 76 7

100 46 52 2 17 76 7

Source: Department of Defense, Office of the Secretary.

No. 627.—Ngr CeANGE IN Business INVENTORIES: 1929 To 1957
[In millions of dollars. Net change in business inventories measures change in physical inventories, valued at
average prices current during year. Difference between change in business inventories as thus measured afd
change in book value of inventories constitutes inventory valuation adjustment] N

TIEM 1920 | 1933 | 1940 | 1945 | 1950 | 195¢ | 1955 | 1986 (;3317 )

Net change in business inven-
tories, total .___________.__.__ 1,674 |—1,629 | 2,172 |—1,057 | 7,351 |—1,915 | 4,232 | 4,554 200
Farm ~162 | <259 270 | —d62 | 923 494 271 | =470 | —p00
Nounfarm 1,836 {~1,370 { 1,902 | --595 | 6,428 [—2,400 | 3,961 | 5, 024 800

Net change in monfarm inven-
tories. ... oooaoo 1,836 {—1,370 | 1,902 | —595 | 6,428 |—-2,409 | 3,961 | 5,024 800

Corporate.. 1,568 1 ~871 | 1,586 |—1,027 | 4,924 |—2 203 3, 248 5, 356 [O)
Noncorporate__—_ 278 | —499 316 432 [ 1,504 | —116 713 —332 m
Change in book value.. S 1,222 1,208 ) 2,147 75 {12,426 |—2,037 | 5968 | 8,143 [0}
Corporate ... —-| 1,086 | 1,272 1,786 ~—463 | 9,788 |—1,975 | . 4,997 | 7,915 )
Noncorporate oo cmemeeee 136 26 361 538 | 2,638 —62 971 298 0]
Inventory valuation adjustment.. 614 [~2,668 | —245 | ~670 |~5998 | ~372 |—2,007 |—3, 119 )
CoOrporate e 472 (—2,143 | —200 | ~—564 |~4,864 | —318 (—1,749 {—2, 550 | —1, 500
Noncorporate - 142 | -525 —451  ~106 |~1,134 —54 [ —258 | —530 [0}
Net change in monfarm inven- i
tories by industrial groups.___| 1,836 {—1,370 | 1,902 | —595 | 6,428 (2,409 | 3,961 | 5,024 800
Manufacturing ... oo 911 | '~578 | 1,218 |—1,556 | 2,265 |—2,750 | 1,904 | 4,346 (O
Change in book value.__._____ 598 828 | '1,857 |—~1;121 | 5,496 |—2,426 | 3,262 | "5,943 | 1.700
Inventory valuationadjustment. 313 |—1,406 4 —139 | ~4351~-3,231 | —324 \—1,358 |-1, 547 @)
Wholesale trade ... oo 3t —89 183 560 | 1,356 182 | 444 423 16l
Change in book value....____. ~74 268 173 | - 665 | 2,458 144 536 | 1,004 —300
Inventory valuationadjustment. 105 | ~357 10 | - ~105 |—1,102 38 -92 - 581 )
Retail trade.oeooeooeeoa 250 | —488 482 272 | 2,404 -4 L7765 | —209 | (@ °
Change in book value...._._._ 7 220 563 358 | 3,683 1 - 67| 2,025 508 700
Inventory valuationadjustment. 173 | ~708 ~81 —86 |~1,249 —71 —250 [ —~TIT (1)
All 0ther—. oo oo 644 | —215 19 129 403 173 | —162 464 o)
Change in book value......._. 621 -18 54 173 819 188 145 688 1)
Inventory valuationadjustment._ 28| -—-197 —35 —44 | —416 —15| —307 ) —224 0]

1 Not available.

Source: Department of Commerce, Office of Business Economics: Survey of Current Business, July 1957 and
National Income Supplement, 1954, and records. .
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No. 628.—MANUFACTURING AND TRADE—SALES;, INVENTORIES, AND ORDERS: 1940

TO 1958

[In billions of dollars, Data comprise all companies, both corporate and noncorporate, major activities of which
are in manufacturing or trade. Farm and other nonfarm businesses not included. Beginning in 1963, retail

trade estimates based on & new method of estimation adopted by Bureau of the Census.

‘Wholesale trade

estimates beginning 1950 are adjusted to the scope of the 1954 Census of Wholesale Trade and are not strictly
comparable with data for prior years which were adjusted to the 1948 Census of Wholesale Trade]

. 1957
ITEM 1940 | 1945 | 1950 | 1953 | 1954 | 1955 | 1956 - 1958,
March
Total | March
Manufacturing and trade: .

8818, oo 145.6 | 286,2 | 476.1 | 581.0 | 568.3 | 627,3 | 657.6 | 675.8 | 56.2 | 51.3
Manufacturing, total 70.3 | 154.5 | 231.4 | 294.2 | 282.4 | 316.1 | 332.5 | 340.6 | 28.4 24.9

Durable goods_ .. ...~ 29,7 § 75.2|105.6 | 148.5 | 134.8 | 156.9 | 165.7 | 169.9 14.2 1.7

Nondurable goods_._._... 40.6 | 79.3 |125.8 | 145.7 | 147.5 | 159.1 | 166.9 | 170.7 4.2 13.3

Wholesale trade, total 28.9 | 53.7101.0 | 117.7 | 116.8 | 127.4 | 136.3 | 135.2 1.4 10.3
Durable g00dS. . oo oommeeeas 7.51 10.9| 354 | 41.4! 40.0} 482 | 52.8| 50.4 4.4 3.6
Nondurable goods_...o.oocoa__ 21.4| 42.8| 656 | 76.3 | 76.8| 79.2| 82.5| 848 7.1 6.8

Rotail trade, total.._.. I 46.4 | 78.0 | 143.7 | 169.1 | 169.1 | 183.9 | 189.7 | 200.0 { 16.3 16.1
Durable g00dS. - <o e 13.6 | 16.0 | 62.9 | 60.4 | 58.2| 67.0| 658 | 68.5 5.7 5.0
Nondurable £00d5. memmmcamannas 32.8| 62.0| 90.8 | 108.7 | 111.0 | 116.9 | 123.9| 13L.5 | 10.6'| 1L1

Manufacturing and irade .

inventories, end of period

(seasonally adjusted) book

value___._.._. : 22,21 30.9| 63.4| 78,6 | 755 | 8L7{ 89.1| 90.8| 89.9 88.5
Manufacturing, total 12.8 | 18.4 | 34.3 | 45,4 | 43.0| 46.4 | 52.3| 53.6 | 53.3 52.0

Durable goods_. ... 6.3 8.8| 16.8 26.2 | 24.1 | 26.7| 30.7| 3.2} 3.2 20,9

Nondurable goods 6.5 9.6 | 17.5| 19.2 | 189 19.7| 21.6| 22.4| 221 22.1

Wholesale trade, totalaooocmaamaas 3.2 4.6 9.1 10.5| 10.4 | 11.4( 13.0] 12.7 | 12.8 12.4
Durable g00dS oo omeooccnmmeaes L1 L5 4.3 5.1 6.1 5.8 6.6 6.6 6.5 6.4
Nondurabie g00ds. o onomaoaoao 2.1 3.1 4.8 5.3 5.3 5.6 6.4 6.1 6.3 6.0

Retail trade, t0ta) oo oo 6.1 7.9 10.9| 227 22.1| 23.9| 23.9| 245 | 23.7 24..1
Durable g00ds. - - - cccmcunnn 2.5 2.4 8.8 10.7| 10.1 1.2 10.7] 1L4¢ 10.7 11.0
Nondurable goods. 3.6 65| 1.1 120 120 | 12.7| 13.2| 181 | 13.0 13.1

Ratio of inventories to sales: !

Manufacturing, total...oocceeauan 2.06] 1.48| 1.57| 1.8¢| 1.86| 1.68| 1.79 | 1.89| 187 2.09
Durable goods. . .ouun | 2.29 1,58 1.68) 2.08| 219 | 1.90| 2.08| 2.22| 219 2. 58
Nondurable goods 1.881 1.39| 1.48| 1.60( 1.55 | 1.461 1.49 | 1.56 | 1.55 167

‘Wholesale trade, total . .ocoeamaas .30 091 096 106 1.07| 1.02| 1L.08| 114 112 1.21
Durable goods. - oo oocoommeas 1.70 140 | 1.27| 160 1.52 | 1.3¢| 1.41| 1.57 | 1.49 1.80
Nondurable g00d8.ccccocvmmaan- 1.16| 0.78] 0.80| 0.82| 0.8 | 0.83 | 0.8 | 0.8 | 0.89 0.89

Retail trade, total.oooooooaamaaae 1.49 | 121 1.40| 1.59 | 1.59 | 1.50 | 1.50| 1.44 1 1.46 1.51

- Durable goods___.. o L97 L74) L6l 208 213 L.91 1.97| 1911 189 2.22
Nondurable goods 1.29 | .07 | 1.27] 131 | 131 | L27| 1.26| L20| L23 1.18

Manufacturing inventories,

end of period, by stages of

fabrication (seasonallyad- ’

Justed) oo 12,8 18,4 | 34.3| 454§ 43,0 | 46.4 | 52,3 53,6 | 53.3 52,0
Purchased materials. . coociacaann 4.7 81| 145 156 144} 155| 17.2| 171 17.5 16.9
Goods in Process. o aeccaacmc——— 2.9 5.0 85] 184 124 13.9| 157| 159 | 160 | . 14.8
Finished 0048 o ccmeroraamminnnnnn 5.2 53| 1.3 | 16,5 1621 17.0] 19.4| 20.6  19.9 20. 2
Durable €00dS. -« ol cnecccccnmmann 6.3 8.8| 16.8| 262 | 241 | 26.7| 30.7| 8L2| 3L2 29,9

Purchased materials. ..o oeaano 2.1 3.2 6.1 7.4 6.5 7.4 8.7 8.4 8.7 8.1

G00ods in Proeess. o ceeccacmmeae 2.0 3.5 6.0 10.7 9.8 | 1L.1{ 12.8| 12.8| 13.0 11.9

Finishod go0dScaeerceeecemmean 221 21 4,7 8.1 7.7 8.2 9.2 10.0 9.4 9.8

Nondurable goods._._.ccoooiocaeao 6.5 9.6 17.5| 19.2| 189 19.7| 21..6| 22.4| 221 22.1

Purchased materials..occcuocmennn 2.6 4.9 8.4 8.1 7.9 8.1 8.5 8.7 8.7 8.8

Goods in process. eeef 0.9 L5 2.5 2.7 2.6 2.8 3.0 3.1 3.0 2.9

Finished g00dS-caemmrcincmmnnan 3.0 3.2 6.6 8.4 8.4 88| 10.1| 10.5| 10.4 10. 4

Ratio of inventories to sales: ! ' .

Durable goods: .

Purchased materials 0.52| 0.58| 0.61; 0.62] 0.52| 0.59 | 0.60| 0.59 0.68
Goods in process.... 0.72| 0.58) 0.86| 0.88 | 0.78 | 0.87 | 0.93 | 0.88 101
. Finished go0dS..vacuacoan 0.3¢| 0.52| 0.60| 0.69| 0.60| 0.69 | 0.68| 0.63 0.82

Nondurable goods: . . :
Purchased materials 5 0.73| 0.65| 0.69 [ 0.65| 0.60 | 0.60| 0.62| 0.59 0. 65
Goods in process.... . 022 0.2 0.23| 0.21| 0.21| 0.21| 0.21 ¢ 0.20 0.22
Finished goods_._.coonaoo- . 0.44| 0.61| 0.68| 0.69 | 0.65| 0.60 | 0.73| 0.70 0.77

Manufacturing, new orders__| 81,7 | 126.4 | 251.8 | 277.3 | 269,8 | 326.0 | 339.9 | 327.4 | 28.1 24,8
Durable goods 40.5 | 47.3 | 123.8 | 132.4 | 121.9 | 166.2 | 173.3 | 157.3 13.9 ‘11,5
Nondwrable goods.. 41.2 | 79.1 | 128.0 | 144.9 | 147.9 | 150.8 | 168. 170.0 | 14.2 13.3

Manufacturing, unfilled

orders, end of period 18,4 20.9| 41.1| 59.5| 46,9 | 56,9 | 64.2| 5L0 | 63.2 47.5
Durable goods. - o ccmeaea= 16.6 | 18.0 | 386.6 | 57.1| 44.1 53.4 | 6L.0° 485 60.3 | 451
Nondurable 200dS. ... occuceemonnan 1.8 2.9 4.6 2.4 2.8 3.5 3.2 2.5 2.9 2.4

1 Ratio of average inventories to average monthly sales; average inventories based on weighted averages of end

of month figures.

Source: Department of Commerce, Office ol

Business and records.
456454 °—58——33

£ Business Economics and Bureau of the Oensus; Survey of Currend

-
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No., 629.—PrrcENT OF FIRMS SURVIVING TO SpuCIFIED AGE, BY MaJjor Inpus-
TRY GROUP

[Based on 1947 to 1954 expericnce]

0.5 1.5 2.5 3.5 4.6 5.5 6.5 7.5 8.5 9.5 | 10.5

MAJOR INDUSIRY GROUP vear |years [years |years |years |years |years |years | years | years | vears

All industries.. .....occuccocaaoen 7 54 41 34 29 26 24 23 21 20 19
Mining and quAITYINg.-encceameceane- 700 65| 42| 34| 30| 26| 24| 2| 22| 19 18
?‘.Iggtr:ﬁ:;]::on%tmc%ion% 8 02 51 44 40 37 35 33 31 30 29
Monufacturing_ ..o ool e 82.| 60 46 38 33 20 20 24 23 22 20

Transportation, communication, anf .

othier public utfities_..__..._"_ . 7| 51| oas| si) 27| 25| 28| 2l 20| 1| 19
Wholesalé trade. .. 85 07 56 48 43 40 37 351 34 32 3
Retail trade. ... ... ... 74 49 36 29 25 22 20 'lﬂ 1§ 17 16
Finance, insurance, and real estate....| 84 66 54 47 42 38 35 :3:; :%,, 30- 20
Serviee industries. ... Y 53 40 33 28 25 23 22 f 21 20 19

Source: Department of Commerce; Office of Business Economices; Survey of Current Business, December 1855,

No. 630, —InpusTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES:
1921 To 1957

[Excludes all railroad failures, Seriesrevised beginning 1933 to exclude real estate and flhancial companies. These
revisions bring *Failures’” more nearly in accordance with type of concerns covered by “Total concerns in busi-
ness,” in which no changes were made, Beginning 1039, new series includes voluntary discontinuances with
loss to creditors and small concerns forced out of business with insufficient assets to cover ol claims, in addi-
tion to fallures included in former series. Liabilities exelude long-term publicly held obligntions; offsetting
assets are not taken into account] : -

{

Aver- : 3 o Aver-
YEAR OR Total . | Current Total . o, |Current
YEARLY  |concernsin| DOl Ninhilities| 28% YEAR concerns in I‘l‘lxi linbilities| |58
AVERAGE business'! ($1,000) ity business ! 7] ($1,000) ! ity
A [
t
‘ !
1921-1925 2,013,406 | 20,775 | 555, 531 | $26, 740 2,156,450 | 13,619 | 166, 684 1 $12, 239

2| 2170, 615 | 11,848 | 136, 104 11,488
. 2,151,549 | 9,405 | 100,763 | 10,713
2,023,007 | 3,221 | 45339 | . 14,076

1,855,033 | 1,222 31,660 | 25, 908
1,909, 095 809 | 30,225 | 37,361
2,141,807 | 1,129 | 67,349 | 59, 654

2,404,883 | 3,474 | 204,612 | 58,808
2,550,018 | 5,250 | 234 620 | 44, 690
2,679,306 | 9,246 | 308,109 | 33 323
2,686,780 | 9162 | 248,283 | 27,009
2,007,977 | 8,058 | 259,547 | 32, 210

2,637,004 | 7.611 | 283,814 | 37,224
2,600, 680 | 8,862 | 394,163 | 44,477
2,632,312 | 11,086 | 462,628 | 41,731

1626-1930... 2,184,996 | 23,605 | 514,086 | 21,779
1931-1935.____..| 2,023, 875 | 20,860 | 553,386 | 26, 526
1936-1840. 2,088,185 | 12,004 | 196,427 | 10,282

1041-1945 2,021,800 | 5301 | 68852 | 12 988
1946-1050._. 2,492,660 | 5,652 | 212,505 | 44,733
2,085,407 | 9,817 | 369,804 | 39,322 |

2,183,008 | 26,355 | 608,282 | 25,357
2,125,288 | 28,285 | 736,810 | 26,032
2,076,580 | 31,822 | 028,313 | 29,172
1,960,701 | 20,807 | 602,830 | 84,761
1,960,701 | 19,8569 | 457,520 | 23,088 .

1,973,800 | 12,001 | 833,950 | 27,621
1,082,005 | 12,244 | 310,580 | 25,366
2,009,935 | 9,607 | 203,173 | 21,148

1937020707771 2,056,508 | 9,490 | 183,253 | 19,310 2,653,063 | 10,909 | 440,380 | 40, 963
............ 2,101,933 | 12,836 | 246,505 | 19,204 2,628,910 | 12,686 | 562,697 | 44,356
| £116,008 | 11,408 | 168,204 | 14,744 1) 2,652,248 | 18,730 | 615,203 | 44784

___________ 2,116,008 | 14,768 | 182,520 | 12359

! Represents number of names listed in July issue of Dun & Bradsireet Reference Book. See table 631 for class of
industries eovered. :
% See headnote regarding revisions. Figures in italics are comparable with preceding years.

Source: Dun & Bradstreet, Ine., New York, N. Y.
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No. 631.—INDUSTRIAL AND COMMERCIAL FarLurEs—NUMBER AND LMBILITIE&,, BY
INDUSTRY AND S1zE oF LiaBILITY: 1954 TO 1957

[Liabilities in thousands of dollars.

See headnote, table 630]

NUMBER CURRENT LIABILITIES
INDUSTRY AND SIZE OF LIARILITY
. 1954 1955 1956 1957 1954 1955 1956 1957
Total. o emmee il 11,086 | 10,969 | 12,686 | 13,739 1462, 628 |449,380 |562, 697 | 615,293
Mining and manufacturing_ ... __.__ 2,282 | 2,202 | 2,285 2,411 171,284 |156,945 |191,230 | 196,841
By industry:
Mining— Coal, oil, miscellaneous...._.... 42 55 42 751 8007 | 5156 | 8,183 | 11,588
Food and kmdled products...._.. 179 165 188 183 | 16,080 | 14,198 | 10,366 | 11,407
Textile-mill products and apparel 543 506 537 500 { 28,682 | 25,334 { 34,636 | 30,447
Lumber and products......._... 336 336 401 504 | 18,584 | 13,658 | 22,808 | 25,087
Paper, printing, and publishing 129 114 123 136 § 12,274 , 760 | 7,542 9, 609
Chemicels and allied products. . 75 49 61 56| 5634 | 3,454 | 12,607 5, 460
Leather and produets.........._..__ 103 80 84 77| 6,868 | 4358 | 5,510 7,460
Stone, clay, and glass products. . __...._. 60 49 33 56 2,232 | 1,821 | 4,720 3,015
Tron, steel, and products. .. ....___...___ 115 120 139 113 1 10,437 | 14,219 | 12,056 | 27,803
I\Iachinel Y o e mmmm e 301 201 259 254 37, 874 | 37,278 | 30, 172 | 27,477
Tmns¥ ortation equipment . 51 47 64 76| 65938 | 5 327 , 200 8, 869
Miscelaneous . « .o 348 390 354 381 | 18,605 | 25,382 | 87,412 | 28,510
By size of liability.
Under $5,000. . o e oeeeecmm e 211 188 213 229 617 565 643 720
$5,000 to $25 000, e 936 905 916 947 | 11,787 | 11,617 | 11,215 11,722
25,000 to ‘SIO0,000. .......... 766 764 736 785 | 37,460 | 36,288 | 86,537 | 88,020
$100,000 a0d 0VOr- - o ocmim e 369 345 420 450 1121, 420 (108, 475 |142, 835 | 146, 370
Wholesale trade_ . ..o L1321 1,164 | 1,207 | 1,236 | 56,338 | 57,682 | 74,710 | 77,987
By industry:
Tood aud furm products ................. 208 214 300 283 | 14,088 | 12,635 | 12,787 | 18,724
. Apparel. ____ ——— 46 62 49 43 | 1,59 2,176 | 2,241 2,531
Dry goods... 60 54 47 341 2,377 | 4,107 | 1,808 1,375
Lumber, building materials, hardware.__ 113 135 147 150 | 5,019 | 7,014 | 18, 121 8,758
Chemicals and drugs. . ... 47 36 45 471 1,334 | 1,187 1,460 2,062
Motor vehicles and auto equipment . ____ 56 68 66 741 1,83 2,020 | 3,570 3,401
Miscellaneous. . - vooooooooooooioo 512 536 553 605 | 30, 142 | 28,543 | 34,717 | 41,086
By size of linbility:
TUnder $5,000. . .-« o ee oo 105 97 109 109 303 282 326 301
$5,000 to $25,000. 498 53b 510 495 | 6,764 | 7,103 | ©, 6b2 6, 357
$25,000 to $100,000 . 406 412 440 475 | 19,331 | 18,690 | 21, 089 23, 219
$100,000 80 OVer—- o c oo 123 120 142 157 | 20,940 | 30,607 | 46, 633 | 48,060
Retail trade. . oo 5,491 | 5,339 | 6,341 | 6,895 (145,473 |121,619 (156, 048 | 186,847
By industry:
Food and liquor.. oo . 1,004 | 1,053 | 1,102 | 1,006 { 14,805 | 19,556 | 18,773 | 24,104
General merchandise.. ..o ... 192 193 274 2661 7,062 1 5183 { 9,626 1 11,620
Apparel and 8CCOSSOTies ... ... 808 865 | 1,161 | 1,122 | 15,153 | 17,774 | 28,762 | 24,400
Furniture, home furnishings. _ ______.____ 906 718 793 1 1,004 | 43,419 | 21,072 | 26. 690 ) 27,334
Lumber, building materials, hardware.___ 311 324 380 469 , 844 | 10,367 | 11,256 | 13,705
Automotive BLOUD o oo 616 544 727 885 | 20,604 { 12,015 | 22,181 | 24,279
Eating and drinking places............_. 985 956 | 1,149 | 1,279 18,683 | 20,330 | 23,914 | 28 543
Drugstores. .o oeeooo . 161 128 165 162 | 4,839 2,674 | 3,486 3, 986
Miscellaneous 508 557 590 613 | 11,074 | 11,838 | 11,344 | 18 786
By sizoe of liability:
1,121 1,314 1,265 | 3,014 | 3,273 | 3,768 3
2,036 | 3,407 | -3,761 { 38,074 | 35078 | 40,154 | 45,693
1,101 | 1,389 | 1,508 ) 50,054 | 48,197 | 59, 661 70, 413
181 221 271 | 54,331 | 35,071 | 62,475 | 67,057
.Consiruction___ . ... .. 1,305 | 1,404 | 1,834 | 2,105 | 56,829 | 83,179 (100,803 | 110,312
By industry:
General building contraetors.. .. ..ee... 456 443 708 805 | 20,757 | 39,827 | 54,115 ' 64,425
Building subcontractors... 793 880 | 1,030 | 1,175 | 23,707 | 34,485 [ 41,400 | 36,466
Other contractors. ... ooocooooioimaenos 56 81 96 125 | 3,365 | 8867 | 5288 9,491
By size of liability:
Under $5,000 146 162 180 214 453 507 409 629
85,000 to $25 000__ - 608 615 79 918 | 7,985 | 8230 | 10,463 12,162
$25,000 to $100,000.. - 431 462 644 739 | 20,213 | 21,779 |-31,597 | 34,700
$100,000 &nd OVer .o v onoccc e 120 165 231 234 | 28,178 | 52,663 | 58,244 | 62,828
Commercial service._.__....._______..___ 876 860 | 1,019 | 1,092 | 32,704 | 29,955 | 39,906 | 43,356
By industry: '
Passenger and freight transportation..._. 282 255 295 367 | 14,461 | 11,870 | 13,603 | 13,614
Miscellaneous public services__ . - 40 30 34 48 | 1,746 | 4,028 | 3,613 2,723
otels ... - 37 41 65 59 1 2,614 ) 5,901 ) 11,127 8, 955
Cleaning, dyeing, repairing. . - 105 95 99 112) 1,838 1,229 | 2,097 2,117
Laundries .- caooaooa.o - 41 50 83 391 1,174 1,344 | 1,203 1,771
Undertakers....._... - 5 8 8 7 32 401 60 179
Other personal services.. - 61 61 82 64 2,124 536 | 1,385 1,026
Business and repair $erviees-. ..o ..o..-_ 305 320 383 396 | 8,715 | 4,646 | 6,728 12 971
By size of liability:
Under $5,000. .o crcom e cccmccccemceee 170 217 216 184 477 629 608 574
$5,000 to $25,000._..- - 439 -421 534 578 | 5,514 5,077 | 6,507 7,078
$25,000 to $100,000.- - 205 177 212 250 | 9,346 | 8049 | 10,003 11,824
$100,000 and OVer_ . - e 62 45 57 80 | 17,367 16, 200 | 22,698 | 23,880

Source: Dun & Bradstreet, Inc., New York, N. Y.
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No. 632.—INDUSTRIAL AND COMMERCIAL FAILURES—NUMBER AND LIABILITIES, BY
Srtares: 1955 To 1957
FAILURES
TOTAL CONCER}‘IS . Aseg%l'-
IN BUSINESS Current liabilities
Number of con-~
STATE . cerns ($1,000)
e
busi-
- ness,
1955 1956 1957 | 1955 | 1956 | 1957 | 1957 | 1955 | 1956 | 1957
United States.... |2, 633,063 (2,628,910 (2,652,248 |10,969 112,686 |13,739 |  0.52 449,380 562,697 | 615,203
Engtand. _oooo-- 179,707 | 178,873 | 184,146 | 720 | 700 | 757 0.d1 33,512 | 42,174 | 52,866
Ni}’aﬁ]‘;‘f‘_ _______ 15908 | 15611 { 15,855 351 97| 20| 0.18| 1,284 705 | 1,650
New Hampshire. 9,352 | 9,423 | 9,275 23 18] 26| 0.28.1,075 580 | 1,268
Vermont_ .. 6,000 | 6.799| 60607 6 13 12| 018 394 | 1,858 400
Massachusetts. .. 00413 | 90,800 | 94,738 | 385 | 337 | 317 | 0.83 120,775 | 20,797 | 15188
Rhode Tsland__ ... 16184 | 1n880 | 15816 | 107 | 151 157 | 0.99 | 4629 | 7.250 | 5756
Connecticut. oo _--- 40, 041 40, 351 41, 855 164 154 216 0.52 | 5,405 | 10, 966 3
A .| set,416 | 557,819 | 549,230 | 3,749 | 4,189 | 4,259 |  0.78 159,570 |192,030 | 206,819
M}?gvewtrli?ﬁc 277611 | 275,866 | 273.961 | 2,737 { 2,875 [ 2,948 | 108 106, 482 {124, 900 | 134,103
Now Jersey.. 96903 | “oc.06: | 05179 | 456 | 582 | 505 | 0.50 | 29,758 | 33919 | 80,604
Penusylvania ... 186,812 | 185,202 | 180,000 | 556 | 72| 746 | 0.41 | 23,335 | 33,121 | 33,022
xth Central..._-. 538,225 | 532,225 | 531,085 | 1,464 | 1,724 | 2,019 | 0.38 | 60,628 | 86,542 | 94,243
Em horth Central.-- 136 478 | 133,700 | 135,672 | 393 | 12| (872 | 0.42 | 15,500 | 20,810 | 28,272
I| egess| 67,430 | 67,645 94| 's4| 127| 0.19| 5228 | 4872 | 7,140
7| ie0280 | 156,075 | 154,696 | 428 | 457 | 548 | 0.35 | 16,007 | 28 202 | 30.002
Michigan. | toro74 | 102180 | 101330 f 211 | 413 | B2 | 051 | 14.435 17,000 | 20,736
Wisconsi. - ooononv 73158 | 72,881 | 71,692 | 838 | 258| (260 | 0.36 | 8,450 6, 024
West North Central.... 273,330 | 269,967 | 266,607 | 372 | dep| 529 | 0.20 | 16,851 | 30,909 | 23,780
Minnesota 0806 | 55511 | 44,608 | 136 137| 160 0.20 | 7,061 4,730 | 7,130
Towa __. B1,686 | 51,758 | 51,412 56 g2] 68| 0.13| 2,143 | 3,448 | 2,848
Missorri. . 72041 | 71081 | 7L397| 93| 108 125| 0.18| 3,005 | 16,481 | 7.002
North Dakota_ 11,550 | 11,237 | 10,844 6 12| 1] 012 556 386 208
South Dakots. 13,933 | 12,800 | 12,171 6 12 20| 016 118 287 578
Nebraska._ 20,002 | 28,785 | 28,046 20| 36| 40| 0.14| 2.368| 1,397 951
KaNSS. - e e 38,122 38, 705 38, 259 55 72 103 0.27 | 1,509 | 4,180 4,973
South Atlantic 320,572 | 827,631 | 836,559 | 890 | 1,138 | 1,219 | 0.36 | 43,023 | 37,037 | 50,952
Delaware__- 68421 60471 6,481 5 10| 14| 022 12 978 998
Meryland.. .. 36,206 | 36,532 | 3582 188| 153| 155 0.43 | 5,280 | 7,802 | 6,870
Dist, of Columbia.. 786 | 9,139 | 9,268 | 47 50| 36| 0.39| 6907 | 1,259 1,340
Virginia g7, 988 | 45,702 1 46,929 76| 114| 115 | 0.25| 3,208 | 4787 | 6,808
West Virginia. 27,980 | 26,960 | 27,354 91 81 69| 0.25| 3.14¢ 1 1,811 | 2001
North Carolina. 00,086 | 6L518 [ 62,202 650 126| 117| 0.19| 3,813 | 4440 | 4,345
South Carolina. - 24,956 | 25,872 | 27,397 66 77| 07| 0.39| 2.225| 1,680 | 2,246
Georgif....- w213 | 4%e62| 51,002 | 147| 153| 208 | 0.41| 6,044 5212) 8443
Florida ... - -coozoe- 61015 | 66200 70044| 255 374| 398 | 0.57 | 11,749 | 0,760 | 17,811
East South Central....| 145,445 | 143,205 | 145,188 | 289 | 359 | 438 | 0.30 | 16,689 | 13,730 | 14,956
Kentucky. - .- 49,357 | 41,532 | 42,750 43 60 52 0121 1,604 | 2,407 | 2207
Tennessee. 43451 | 42,438 | 43,0471 120| 104| 195{ 0.45| 8717 | 7.223] 6,997
34,427 | 33,400 | 83,769 57 69 86| 0.25| 4,302 | 2,044 | 2355
25210 | 25025 | 25,622 60 66| 105 | 0.41| 1,886 | 2,086 | . 3,307
251,702 | 256,494 | 265,056 | 3791 563 | 792 | 0.80 | 16,073 | 38,771 | 4L716
28,003 | 28,222 | 28,009 36| 20| 67| 0.2 941 607 | 2727
3gg73 | 41411 | 42,8151 8| 141| 192 | 0.45| 2,930 | 5399 | 10,812
35,680 [ 38,801 | 38,606 481 69 67 | 0.17 | 2,107 | 3,668 | 2.953
145146 | 147,070 | 155,626 | 206 | 324 466 | 0.30 | 10,089 | 20,097 | 24,224
100,501 | 101,351 | 103,960 | 205 43| 429 | 0.41| 13,249 | 21,361 | 18,968
1,682 | 11,022 | 12,153 21 27 191 0,16 248 | 643 456
10,652 | 10,481 | 10,428 12 23| 23] 02 477 582 772
6,400 | 6,475 | 6,410 11 8 10| 0.16 608 127 530
30,080 | 30,048 | 31,230 8 | 142 132 | 0.42| 3,948 | 4,323 | 6923
12,843 | 12,461 | 13,246 18 26 18 | 0.14 | 1,708 828 | 2126
12,343 | 13,108 | 13,838 93 94! 125 | 0.00) 2,177 | 4418 | 4,100
12,613 | 12,260 | 12,424 24 | 61 59 | 0.47 | 1,895 | 1,074 | 1,792
3,879 | 3,096 | 4,233 30 63 43| 1.02| 2,490 | 8266| 2268
262,156 | 261,255 | 270,377 | 2,811 | 3,110 | 3,297 | 1,22 | 89,785 |100,343 | 110,993
42303 | 41,280 | 420534 | 217 | 335 | 401 | 0.94 | 6,204 | 9,772 10,444
- og 724 | 28202 | 20,000 | 120 | 282 | 838 | 1.85 | 4,146 | 11,816 | 13,818
Californi | 101,030 | 191,764 | 198,834 | 2,474 | 2,493 | 2,358 | 1.19 | 79,435 | 79,255 | 86,731

1 Represents number of names listed in July issue of the Dun & Bradstreet Reference Book. See table 631 for elass

of industries covered.

Source: Dun & Bradstreet, Inc., New York,N.Y.
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No. 633.—MERGERS AND ACQUISITIONS—DM ANUFACTURING AND MiINING CONCERNS

AcQUiRED: 1919 To 1957

[Data limited to actions reported by Moody’s Investors Service and Standard and Poor’s Corporation]

YEAR Number YEAR Number YEAR Number YEAR Number

1919, . 438 87 126
1920, o eieeas 760 140 219
1921, oo 487 1 235
1922 ooo_. 309 118 288
19230 e 311 213 295
1024 oo 368 324 387
1925 e 554 333 525
1926, ___.._.._ 856 419 537
1927 e 870 404 490
1928 o 1,058 223 i

Source: Federal Trade Commission; Report on Corporate Mergers and Acquisitions, 1955, and records.

No., 634.—MERGERS AND ACQUISITIONS—M ANUFACTURING AND MiNING CONCERNS
AcCQUIRED, BY Si1zE OF ASsETS oF AcqUiring CONCERN: 1948 To 1957

[See headnote, table 633]

1948-1954 1855 1956 1957
ASSETS OF
ACQUIRING CONCERN -

Number | Per- | Number | Per- | Number [ Per- [ Number | Per-

- acquired | cent |acquired| cent |acquired | cent |acquired| cent
Total e ecmaees 1,773 1 100.0 525 | 100.0 587 | 100.0 490 100.0
Under $1,000,000. oo cmoicmaccnn 56 3.2 5 0.9 6 1.1 & 1.0
$1,000,000 to $4,999,999_ 236 13.3 45 8.6 58 10.8 56 11.4
$5,000,000 £o %9,990,900___ 246 13.9 o1} 12.4 63 11.7 62 12.7
$10,000,000 to $49,099,999_ 640 36.1 182 34.7 176 32.8 177 36.1
$560,000,000 and over_... 522 20.4 172 32,7 178 33.2 144 20.4
As5ets URKNOWN oo e 73 4.1 56 10.7 56 10.4 46 9.4

Source: TFederal Trade Commission; Fepori on Corporate Mergers and Acquisitions, 1955, and records.

‘No. 635.—MERGERS AND ACQUISITIONS—MANUFACTURING AND MinNiNG CONCERNS
Acquirep, BY INDUsSTRY GrOUP OoF AcquiriNg CoNCEERN: 1948 To 1957

[See headnote, table 633]

1948~
INDUSTRY GROUP OF ACQUIRING CONCERN ??7,1 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957
otal '

Total. oo e e 3,825 | 219 | 235 288 | 294 | 388 | 525 | 537 430
Mining . __._. 181 11 13 14 8 12 34 35 31
Manufacturing:

Food and kindred products. ... ... 382 35 20 35 40 54 54 53 32
Tobaceo manufacturers. - 20 U SO 2 j A IR 2 3 4
209 14 13 22 17 22 32 34 26

61 6 11 2 4 5 5 11 5

129 5 7 8 14 14 18 21 30

40 3 5 4 1 6 4 8 4

208 15 22 27 38 37 42 53 36

Petroleum and coal products.. 59 8 2 3 2 7 7 13 4
Rubber produets e ee oo eceaeeean 38 2 4 3 3 8 4 5 6
Leather products . ._...._.._. L 30 {oeonan 2 7 9 2 3 5 1

- Stone, clay, and glass produets - 123 9 10 14 15 14 18, 13 22
Primary metals.._._._.. - 172 11 12 9 9 15 40 23 31
Fabricated metals_..._.. - 279 20 20 26 33 39 45 27 46
Machinery, except electrical - 464 32 33 32 35 56 79 79 57
Electrieal machinery...___ - 235 13 15 19 17 19 45 39 40
Transportation equipment______.__._ - 235 2¢ 15 21 21 26 39 46 25
Professional and scientific instruments - 89 4 9 8 7 13 12 14 16
Miscellancous manufactures....._....___...._ 71 3 |emmcan 6 1 8 16 12 23
Nonmoanufaetaring - - - v oo ceme e 217 8 8 26 13 31 26 43 52

Source: Federal Trade Commission; Repori on Corporate Mergers and Acquisitions, 1955, and records,
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No. 636.—BaxNgrvrrcY Cases Firep anp Pexping: 1905 10 1957

's ending June 30. Coversonly U, S, District Courts, A bankruptey case is & proceeding filed ina U. 8.~
[FI%li‘s{ngfét% Cri;urtgunder the National Bankruptey Act. “Filed” means the commencement og a proceeding
through the presentation of a petition to the clerk of the court; “pending” is a proceeding in which the adminis

tration has not been corapleted]

YEAR Filed | Pending | YEAR Filed Pencﬁng " YEAR JFi]ed Pending

13,170 17,296
18, 510 25, 064
26, 021 30, 566
33, 392 38, 376
35,193 40, 922
34,873 36, 184

60,624 | 62,527
57,485 | o4, 443
57,300 | 64, 277
50,007 | 53,172
52,320 | 64,740
56,835 | 65,506

16, 046 27, 957

45, 641 59, 959
62, 845 61,410

65, 336 66, 423 52,109 52,045 || 1053 _____. 40, 087 38, 786
70, 049 72,970 34,711 30,803 || 1954 . 53, 136 48, 428
62, 256 68,105 19, 533 28, 243 59, 404 g.‘i, 592

12,862 21, 461
10,196 | 17,388

.| 58, 888 63,482 |i
69, 153 65, 347 l

9,
68, 459

Source: Administrative Office of the United States Courts; Tables of Bankruptcy Statistics, 1940 to date; earlier
vears, annual reports of the Attorney General of the United States.

No. 637.—Bavkrurrey Cases Fiuep, 8y Tyrs or BANKRUPTCY: 1040 TO 1957

[For years ending June 30. Coversonly U. 8. District Courts, The majority of cases filed are voluhta.ry straight
bankruptey petitions filed by employees and individuals not engaged in business (see table 638))

STRAIGHT BANK- o . -
] RUPTCIES - orporatel x .o Yage
YEAR Total reorgami- | AITANEC | womae | Other
Volun- | Involun- | zation! | MCNtS plans 3
tary  } twy
52,320 || 43,002 | 1,752 3204 1,139 | 3247 | 1,060
12, 862 11,101 264 72 46 1,248 131
33, 392 26, 263 1,369 134 614 6, 007 5
35,193 26, 594 1,099 88 481 6, 924 7
34, 873 25, 890 1,059 74 434 7, 307 19
40, 087 29, 815 1,084 86 452 8670 |
53,136 41, 335 1,398 104 661 9, 634 e
59,404 /|- 47,650 1,249 73 566 -9, 864 2
62, 086 50, 655 1,240 40 612 9, 535 4
73,761 60, 235 1,189 65 623 11,549 | ..

! Includes petitions filed under Chapter X (Corporate Reorganization) of the National Bankruptey Aect.

2 Includes petitions filed under Chapter X1 (Arrangements) and Chapter XII (Real Estate Arrangements) of
the National Bankruptcy Act.

8 Includes petitions filed under Chapter XIIT (Wage Earners’ Plans) of the National Bankruptey Act,

No. 688.—BaANkRUPTCY CASES Fiep, By OccuraTioN or DEBTOR: 1950 To 1057
[For years ending June 30. Covers only U. 8, District Courts}

\ . OTHER
. Mer- | Manu- - | Employ- | Members
TEAR Total chants | facturers | Farmers | “5oid d r%gs}?é%'s In busi- | Not in
ness husiness
33, 302 2, 565 803 290 22, 933 126 4, 508 2,107
5?5, 193 2, 360 522 205 25, 984 127 4,173 1, 822
34, 873 2,319 532 196 26‘ 527 137 3,358 1,804
49, 0?7 2, 402 518 214 31, 253 140 3,498 2,062
53, 136 3,191 745 322 40, 889 154 | | 4,476 3,359
-’?9, 404 3,817 750 386 46, 163 217 4, 515 4,056
!3:2, 0§6 3, 155 730 400 48, 784 212 4,081 3,824
73, 761 3, 160 665 403 59,053 204 5,712 4, 564

Source of tables 637 and 638: Administrative Office of the United States Courts; Tables of Bankruptey Statistics,



Section 18

‘Communications

This section presents statistics relating to the usage, finances, and operations of
the various communications and related medid. Included are data concerning postal
service, telephone, telegraph, radio, television, newspapers, and books. The principal
sources of wire and wireless data are the Federal Communications Commission’s
annual Slatistics of the Communicaiions Industry in the United States, and dnnual
Report. Data concerning the postal service are included in the Annual Report of the
Postmaster General. Statisties as to revenues, volume of mail, and the distribution of
expenditures by classes of mail and services are presented in the Post Office Depart-
ment’s annual Cost Ascertainment Report,

Since the establishment of the Federal Communications Commission in 1934,
statistical coverage of wire and wireless communications has been concentrated in
that agency. According to the Communications Act of 1934, as amended, only car-
riers engaged in interstate, or foreign, communications service by means of their own
facilities (or through the facilities of another carrier under direct or indirect common
control) are subject to the full jurisdiction of the Commission. The Commission
requires the filing of annual and monthly reports by these carriers except from the
smallest carriers. The companies controlling any but the smallest of these carriers
are also required to file annual reports.

Postal Service.—The postal statistics, unless otherwise noted, include data for out-
lying Territories, possessions, etc., except the Canal Zone.

“Cost ascertainment’ is the term applied in the Post Office Department to de-
seribe its plan or system, partly accounting and partly statistical, for developing .
through the medium of a sampling procedure, data on the revenues, espenses, vol-
umes, and average hauls fairly attributable to each of the several classes of mail
handled by the Postal Service (first, second, third, fourth, foreign, penalty, franked,
free for the blind, and air mail) and similar revenue, expense, and volume data for
each of its special services (special delivery, money order, insurance, collect-on-
delivery, registry, certified, and postal savings).

Telephone and telegraph systems.—Practically all of the wire-telegraph, ocean-cable,
and radiotelegraph carriers are subject to the full jurisdiction of the Federal Commu-
nications Commission. A large number of telephone carriers engaged in interstate
or foreign service only by connection with the facilities of another unaffiliated carrier
are not subject to the full jurisdiction of the Commission. However, it is estimated
that the gross operating revenues of the telephone carriers reporting annually cover
over 90 percent of the revenues of all telephone carriers in the United States.

The term “system” is used, in general, for aggregations of lines operated by the
larger companies. ‘“‘Bell System’” as referred to here, consists of the Amcrican
Telephone & Telegraph Co. and its principal telephone subsidiaries.

Broadcasting.—The number of broadcast stations refers to the number licensed or
holding construction permits. Total broadcast revenues are defined as total time
sales of all networks and stations, less commissions to agencies and plus incidental
revenues, such as sale of talent, program material, ete. Reports filed with the Fed-
eral Communications Commission by broadecast stations and networks cover sub-
stantially ‘all units in the industry which operate in the United States and its
Territories, possessions, ete.

Note.—~This section presents data for the most recent year or period available on May 1, 1958, when the material
was organized and sent to the printer.
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508. : COMMUNICATIONS

Historical statistics.—Tabular headnotes (as “‘See also Historical Statistics, 1785~
1946, series P 165-167"’) provide cross-references, where applicable, to Historical
Statistics of the United States, 1789-1945, and its Conlinuation to 1952. See preface.

Fic. XXIX.—NUMBER OF‘R‘%D5160 aND TV Starions: 1945 To
1

[Excludes FM (independents)  See table 661]
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Fre. XXX .—Broancas? REVENUES oF RADIO axD TV STATIONS:
1945 To 1956

[Excludes FM (independents). See table 661}
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1 Less than $500,000.

Source of figs, XXX and XXX: Chats pr :
. AX: Charts prepared by Department of Commerce,
Bureau of the Census. ~ Data are fromy Federal Communications Comruission. ’



POSTAL SERVICE - 509

No. 639.—Unirep StaTes PosTaL SERVICE—SUuMMARY: 1900 To 1957
[For years ending June 30. Sce text, p. 507. ForPﬁlxlélgl%%{l] data, sce also 'Hz'storical Statistics, 17891946, series

MONEY ORDERS | Salesof | Postage

FINANCES ISSUED postage | paid I];Teumé
Numn- Rev- stamps { under ier gs

ber of' enue and permit | PS¢

YEAR post Sur- per Tt ‘other | (ist, 2d, | Of 1

offices |p Expend- | plus (4) | capita | Domes- | 1% | stamp. | 3d, and | 8
BYENUES| itures: | or def- tiez | B ) Ted ih | hem

ieit (—) 1 paper class) e

$1,000 | 81,000 | $1,000 |Dollars| $1,000 | 81,000 | £1,000 | $1,000 |MiTtions
102,355 | 107,765 | .—5410 | 1.34 | 238,921 | 16,749 | 94,014
152,827 | 167,421 | “14,894 | 1.82 | 401,916 | 42,503 | 130,617 850 | 10,188
224,120 | 230,010 | —5881 | 2.43 | 558178 | 80,568 | 202,005 | 4,418 | 14 850
287,248 |- 208,581 | —11,333 | 2.85 | 605240 | 51,662 | 256,037 | 7,527
437,150 | 454421 | —17,270 | 411 {1,342, 268 | 23,392 | 379,587 | 12,060

509,591 | 039,337 | —39,745

5 1,549,487 | 35,730 { 507,572 39,302 | 25,835
705,484 | 803,700 | —98,216 5.75 |1,735 496 | 51,788 | 574,851 73,545 | 27, 888
630,795 | 696, 603 | —65, 808 4,94 11,829,137 | 22,336 | 473,407 06,206 | 22,332
766,949 | 807,733 | —40,784 5.84 12,103,092 | 13,120 | 521,753 | 176,503 | 27,749
1,314,240 11, 145, 101 |--169, 139 9,44 |4,866,086 | 21,107 | 953,770 | 252,318 | 37,912

|1, 677,487 12,222, 049 | —545,462 | 11.14 15,164,887 | 15,760 | 862,313 | 675,317 | 45,004

1,776,816 2. 341,309 |—564, 583 | 11.61 |5, 652,046 | 20,334 | 883,357 | 740,525 | 46, §08
1,947,316 |2, 666, 860 |—719, 544 | 12,50 {5,945 587 | 26,662 | 948,430 [ 836,310 | 49,006
2,001,714 12,742, 126 | —650, 412 | 13.20 16,033,322 | 30,330 | 985 172§ 931,147 | 50,948
2, 268, 517 |2, 607, 664 |—300,147 | 14.08 |6,047,737 | 33,234 | 998,965 |1, 053,207 | 52, 213

2, 349, 477 (2,712, 150 |—362, 673 | 14.33 |5,864,833 | 30,005 | 909,985 |1,133, 636 55, 234
2,419,354 12,883,305 |—463,951 | 14.51 |5,925, 963 | 31,745 1,010, 523 (1,196,498 | 56, 441
2,496, 614 |3, 018,438 |—521,824 | 14.70 (5,880,312 | 81,297 |1,015, 237 (1,263,374 | 9,078

Z| a7 012

1 Expenditures and deficits through 1053 on cash-dishursement basis, 1. e., they include payments in a year
applicable to expenses of prior years; beginning 1954, on accrual basis, 1. e., expenditures are shown in year in
which obligation was incurred,

2 Includes postal notes issued under act of Congress, 1045-1951.

3 Continental United States only. Data for years prior to 1926 are estimates.

Source: Post Office Department; Annual Report of the Postmaster General and Cost Ascertainment Report.

No. 640.—PostaL Service REVENUES, By SourcE: 1920 to 1957
[In thousands of dollars. For years ending June 30. Sce text, p. 507)

ITEM 1920 1930 1940 1945 1950 1955 1956 1957
Total .o cmicemneae e 437,150 {705,484 (766,949 |1,314,240 |1,677,487 (2,349,477 |2,419,354 {2,496,614
Ordinary postalrevenuel.._..... 424, 406 (686, 426 732, 137 |1, 246, 777 |1, 605, 940 |2, 266, 306 |2, 340, 976 |2, 420, 250
Stamps, postal cards, ete.._..... 379, 687 |574, 851 [521,753 | 953,770 | 862,313 | 998,741 |1,009,200 {1,012, 984
Second-class postage paid in
money (poundrates) 2&.___._. 25,100 | 28, 584 | 23,033 25, 286 40, 261 64, 485 68, 653 69, 948
Other postage paid in money
under permit ... 12,960 | 73, 545 |176,503 | 262,318 | 678,042 |1, 136,436 (1,199,120 |1, 266, 043
Boxrents 8 639 | 7,931 11, 033 14,407 , 989 25, 946 , 716
Miscellaneous. 907 | 2,917 4,371 10,917 |- 40,855 38, 057 44, 559
Money-orderrevenues. ... .- 10,314 | 17,496 | 23,995 46, 671 63,416 65, 649 65, 405 63, 880
Interest and profit, Postal Sav- )
ings System .l ooomeeiam e 2,430 | 1,562 | 10,817.| 20,792 8,131 | 17,522 12,973 12,484

1 Net revenue after refunds of postage. 3 .
2 Beginning 1950, includes fees; previously included with miscellaneous,
8 Beginning 1953, includes controlled circulation publications.

Source: Post Office Department; Annual Report of the Postmaster General and Cost Ascertainment Report.
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No. 641.—PosTar, REVENUES AND EXPENDITURES, BY Crass oF Marn ano Tyem
or SERvIcE: 1955 wo 1957

In thousands of dollars. For years ending June 30]

1955 1956
Excess Excess | Reve-
S Appor- | of reve- Appor- | ofreve- { nues,
MAIL AND SERVICE Reve- tigged nues (+)| Reve- | tioned |nues (+)] 1957
nues expendi- | orex- nues expendi- | orex-
tures pendi- tures pendi-
tures (—) ]tures (-)

All operations. .. cccomiomannas 2,375,791 (2,738, 464 |—362, 674 2, 448, 988 |2, 912, 940 |—463, 951 |2,524,731
Total pnslml opegations. G 2,349, 477 |2, 712, 150 |—362, 674 |2, 419, 354 |2, 883, 305 | —403, 951 12, 496, 614
Nonpostal reimbursemenis an -

money orciier items! ..... f ....... 26,814 | 86,814 |eceameaees 29,634 | 20,634 |-eeoannnan 28, 117
Revenue producing mails and serv- . .
¢ ices..g_,.-. - 2,887,177 |2, 678, 468 | —336, 201 [2, 412, 863 |2, 825, 794 432,931 )2, 48@. 163
1st class ! 967,842 | 805, §17 | 462, 3256 |1, 013, 679 978,014 | 435,665 {1,066, 044
Domestic air mail 2. 142,571 | 122,304 | 420,267 | 150,938 | 127,514 | 423,424 | 153,189
24 class paid.... 65,603 | 285,279 | ~219, 587 65,801 | 304,403 [-238.513 66, 436
3d elass... 269,475 | 441, 514 (—172,039 | 266,020 | 471,014 [—205, 89«% 281,479
4th class__ 595,064 | 593,125 | 1,938 | 592,815 | 607, gll —15, 096 586, 381
Publications........ 4. 901 6,303 | —1,408 5713 7, 708 ~1,995 6, 735
International mail.. 82, 830 75,800 | 46,940 83, 404 80,9099 | 44,495 a0, 975
Registry, paid.. 35, 434 44,154 | ~8, 720 31, 688 39,456 | ~7,767 31, 766
Certified mail. oo e e 203 280 ~-13 4,003 4,429 —425 4,777
TOSUTRILCC. - mecmmem e cmmmm 24, 641 —801 23, 690 24,459 — 708 25, 367
Collect-on-delivery - 24,252 | —7,4561 16, 038 23,894 | ~—7,858 14, 620
Rpecial delivery 37,573 | ~10,355 1 27,836 38,154 | —10,318 28, 804
Money order.. 95,792 | —30, 143 65, 405 90,419 | —25,014 53, 880
%’rpsml savings__ 7,842 | 40,732 ;3, gzg 19' 1. ig, 5;5‘; 3"2%, 51525
Box rent servieed. . oo [eimamcmee | cmmemmmene | 5 . 16 783 28,7
Stamped envelope service 4. o) aec e 17: 263 18,331 —1: 068 16, 587
Tnassignable. oo coaooeniominanas 9,000 | 412,992 7,420 2,578 | -+4,842 6,776
Nonrevenue producing serviees.. ... 50,985 ¢ 13,054 | 34,502 50,948 | —16, 446 40,100
J][‘;ree-]iél-county (2d class).. ;g, .3%3 —1:13, 386 femrninaan :g, Zgg —14, Dgg N TTN
ety el , 3 32, 49 — 38,
Franked.... 1, 582 1, 945 -+131 2,081
el e
egistry, free. s , 5 ~1,1
Nonpostal services..... 1,583 | ' 14,012 | —12,429 1,623 16,197 | —14, 574 1,468
Alien address reporting. .. - 163 P13 R 194 195 ~1 210
g. Si saviings bonds and s - 685 968 ;ig{;’ 843 1. é, 3337 2—%22 652
>ivil service 2,464 | —2,464 | ... 6 ~2,846 | .. ...
Documentary stamps. .. 249 —240 1. " 991 —201 }. ...
Migratory bird stamps 171 =9 116 155 -39 140
S%séod%l si(t-ll']x’ices—public bldgs 341 9,649 | —9,308 353‘ 11,31g —10, 955 352
'C—Health serviee. ... 2 b2 31 8.
Official-mail-messenger Serviee..... oo ... 142 —142 [ 169 ~169 f...... S,
Miseellancous items, otheragencies_ 230 204 +26 111 1M1 | 106

t Includes free letter mail from members of Armed Forces.

2 Includes paid air mail to and from Armed Forces overseas, and outlying possessions of United States; also [ree
air mail from members of Armed Forces, and air mai] reimbursemaents,

3 Included in individual classes of mail prior to 1956,

{ Included in Unassignable prior to 1956.

Source: Post Office Department; Cost Ascerfainment Report.

No. 642,—Prr Carira Domustic Postace Paip axp Pieces oF Main
Recmiven: 1942 ro 1957

[For years ending June 30]

ITEM 1942 1945 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 ‘ 1955 | 1956 ( 1957

i
Postage paid per capit...... dollars__| 5.57 | 7.83 | 8.83 | 9.41 (10.18 110.61 [11.26 |12 11 [12.47 /12,68 112, 88
Domestic mail received per capita

. L pleces.| 211 | 257 | 281 287 | 204 | 307 | 308 | 810] 324 | 325 | 334
‘L('tfcrs (15t class and air mail) . do....| 130 {166 { 163 168 | 174 | 179 | 181 177 184 | 189 | 104
2 elass. ... .. dooo.| 3 42 47 42 43 45 43 40 41 41 41
3d class ol 4] 4| €3] 60| 9| 75| 76| 8| 92| 8| 92
Paveels.. ...l do....| 6 ( 8 3 8 8 8 8 7 7 | 7 7

Bource: Post Office Department; Cost Ascerfainment Report.



No. 643.—Denvery Service—CITY AND VILLAGE, RURAL
7 tl

POSTAL SERVICE

TO0 195
{As of June 30]

511

AND SprEc1an: 1900

‘CITY AND VILLAGE DELIVERY RURAL DELIVERY SPECIAL DELIVERY
YEAR N b N b
umber | Number Number | Length
Yot | of regular z‘xerélslélfll of oF Annual | Annual Nuﬁber Cost of
offices | carriers | - routes | routes | UAvel | cost | oo | serviee?
‘ 1,000
$1,000 Miles mil
815,309 | 314,671 | 1,250 28,685 o 81’0220
398,715 | 231,738 | 41,079 | 993,068 | 303,007 | 36,915
37,085 | 63,626 | 43,445 | 1,151,832 | 348 627 | 75795
54,705 | 126,301 | 43,278 | 1336842 | 04738 | 106 338
89,407 || 143,603 | 32,646 | 1,400,690 | 424704 | 91 441
58,181 | 100,392 | 32,106 | 1,435,050 | 435,200 | 106,853 | 120 570 5
65,856 | 247,973 | 32,161 | 1,441,538 | 437,248 | 117,403 | 102 292 ég 43&
67,814 | 287,355 | 32,240 | 1,449,767 | 430750 | 128,582 | 103,507 | o8 876
78,198 308,976 | 82,412 | 1,465,198 | 444424 | 131110} 1168351 20,558
86,427 | 302,361 | 32,550 | 1,480,710 | 449,361 | 152,704 | 120,175 | 32 003
90,216 | 406,517 | 32,619 | 1,493,365 | 453,260 | 150,387 [ 115,044 2, 46
84,944 | 305,627 | 32513 | 1,486,775 | 451,250 | 168,866 | 124 f94 34', o8
85,804 | 466,000 | 32,546 | 1,400,010 | 455345 | 188,012 | 127634 | 40 811
87,637 | 483,884 | 32542 | 1 512,680 | 460,307 | 102431 | 114158 | 34163
89,671 | 506,223 | 32,370 | 1,527,280 | 463,000 | 191772 | 106,285 | . 34 017
91,418 | 534,800 | 32,076 | 1,544,704 | 460,283 | 194,945 | 105,289 | 37,499
94,692 | 603,747 | 31,88 | 1,589,800. 480,120 | 205812 | 107.033 | 38 154
97,204 | 630,958 | 31,660 | 1,586,456 ) 481,600 | 209,06 | 110,855 | 38,704

1 Represents audited expenditures.

2 Fees paid special messengers-plus apportionment of other expenditures.

3 City delivery service,

Source: Post Office qum‘tment; Annual Report of the Past'masier Generel and Cost Ascertainment Report.

No. 644.—PosTaL SERVICE EXPENDITURES, BY OBrEcT: 1952 TO 1957

[In thousands of dollars, For years ending June 80. Data cover expenditures during specified year and include

unliquidated obligations, whether on account of that year or of previous years. See text, p. 507]
OBYECT 1952 1953 1954 1955 1956 1957
Total apportioned expenditures.| 2,679,818 | 2,760,011 | 2,676, 9i4 2,738,464 | 2,912,940 | 3,045,754
Postal operations......eoeecomeceaos 2,003,102 | 2,166,379 | 2,179,613 | 2,265, 617 | 2,429,506 | 2,542, 573
Salaries and travel of postmasters
and assistants L. oo 148, 529 153, 993 242, 149 248, 833 266, 408 278,233
Salaries and travel of clerks, ete. ... 869, 071 905, 170 802, 033 825,938 870, 974 905, 906
City delivery service 466, 000 483, 884 506, 223 534, 890 608, 747 630, 958
Rural delivery serviee ... 188,912 192, 431 191,772 194, 945 205, 812 , 064
Postal transportation service 170, 626 180, 960 178, 723 180,178 | - 191,227 191, 884
Al OEHOP . e e 249, 064 24.9 941 258, 713 280, 833 201, 338 326 529
Transportation of mails. .o -oeeeeooo 557, 058 565,203 466, 535 420, 405 | - 433,120 441, 589
A 358,080 | 344560 | . 817,798 | 207,166 203,345 , 138
Star route. e 38, 262 141,231 40,709 40,026 41,072 42,493
Short haul truck. - 3, 150 6,139 7,872 9, 352 10, 532 12,083
Powerboat. . ....... 2,930 2,823 2,833 2, 544 2,574 2,714
Highway post offices.. 1,863 644 2,849 3,822 4,727 5,173
Domestic air mail. .. 67, 844 72,634 46, 590 33,720 35,134 37,825
Foreign alr mafl._. - 57, 582 63, 264 30,736 27,135 30, 13§ 31, é3ﬁ
Other forcign mail 2. - 27, 262 31 990 17,153 15, 641 15, 603 17,733
Other......-. T L3 Z: 7 I ISR [RRNO RO DO
glamls and misccl]&neous(.l ..... S 5,931 6, 381 6, 576 6,715 5,813 6,448
eneral administration and overhea
APPOILIONE .. e de e 22, 827 21,958 24,190 37,682 44, 501 55, 144
Miscellaneous items, other 8ZeNeIeSw{ oo c o cwinfmommmameeeee | cmacmeeaen P N KR,

1 Bogmning 1954, includes supervisors; formerly included with clerks.
2 Incjudes terminal and tmnsportuuon charges by foreign countries,
3 Includes rental of truck terminal facilities.

Source: Post Office Depaitment; Cost Ascertainment Eeport.
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No. 645.—PosT Orr1¢E OPERATIONS—VOLUME oF Marr, BY Crasses: 1050 To 1957

[For years ending June 30}

CLASS OF MAIL 1950 1953 1954 1955 1956 - 1957
PIECES OF MAIL
(1,000)
All mail .| 45,063,737 | 50,948,156 | 52,213,170 | 55,233,564 | 56,441,216 | 59,077,633
Domestic........_.._. e 44, 646,425 | 50,462,659 | 51,710,836 | 54,721,728 | 55,907,256 | 58,518, 948

24, 500, 072 | 27,266, 993 | 27,085308 | 28, 713, 340 | 30,077, 567 | 31, 561, 152

853,183 | 1,420,680 | 1,470,338 | 1,467,482 | 1,487,162 | 1,483,201
...... 6,264,838 | 6,762,475 | 6,483,489 [ 6,730,803 | 6,014,504 } 888183
...... 10, 342,921 | 12,008, 642 | 13,865,680 | 15,049, 722 | 14,676,073 | 15,702,421
1,179,415 | 1,244,505 | 1,195065 | 1,135 560 | 1,173,240 | 1,183,756

............ 56, 145 70, 932 85, 262 - 102, 188 125,497
Penalty..... +1,471,750 | 1,657,701 | 1,492,206 1,479, 676 1,411,960 | 1,509,775
Franked_._. 31,866 48, 868 45,074 47, 668 61, 090 60, 842
Free for blind.._ 2, 381 2, 650 2,756 8,22 3,513 4,031
International. - 417,312 485, 497 502, 335 511, 836 533, 960 558, 685
Regular maild._______ 189,821 215, 816 224,473 234, 760 228, 774 240,239
Pareel post_ ..o oeacmanan R 9,459 12,472 10,323 8,493 8,337 9,086
U. 8. A, gift parcels....... 11, 529 B 1 PRI PSPPI PRI USSR,
Publishers’ 2d class....... 84, 582 107, 028 118,434 110, 253 123, 764 120,279
Ajrmail 2. ... - 121,226 148, 170 153, 231 157, 496 177,274 188,128
Afr parcel post. - oooom ool 695 866 873 835 821 . 833

WEICIT OF MAIL i
(1,000 pounds)

Allmail .l 11,521,370 | 11,204, 044 |*11,003,639 | 10,844,369 | 10,928,906 | 11,071,363

Domestic.__o.ooooooeomaaaans 11,176,403 | 10,961, 538 | 10,803,169 | 10,667,659 | 10,758,052 | 10,892,777
Istelass.... 620, 265 748, 992 749, 063 804, 419 873, 610 904, 570
Air mail. 53,149 76, 842 81, 689 84, 775 91, 065 04, 887
2d elass... -1 2,286,749 ; 2,496,500 | 2,504,450 2,582,348 | 2,702,569 | 2,715,630
3d class.. 6, 811, 347 862, 015 014, 606 048,915
4th class. . 6,403,686 | 6, 034, 555 5,004,006 ; 5,031,368
Publications 1 38, , 473 53, 393 62,937
Penalty... 189, 342 201, 049 193, 756 2085, 867
Franked. .. 4,843 4, 522 4,791 5,108
Freefor blind 19, 891 19, 504 20, 206 23,436

Internaf:ional_ 344, 967 242, 506 200,470 176,710 - 170, 8556 178,586
Regular mail 2 24, 965 29, 588 33, 930 33, 819 31,217 33,232

94, 768 130, 923 100, 610 ; 81,972 75, 1556 82,008
176, 647 18, 869 | oo mme e e e m | e e
43,167 56,822 59, 067 54, 281 56, 574 54,634
4,280 5,210 5, 388 5, 677 6, 222 6, 571
1,150 1,393 1,475 1, 460 1,685 2,051
1 Included with 3d and 4th class prigr to 1953. - 2 Comprises letters, cards, and other articles.

Source: Post Office Department; Cost Ascertainment Report.
No. 646.—Post Orrice EmMrroyses, By Type: 1035 To 1957

[As of June 30. Beginning 1945, figures include classified and war-service regular employecs of all activities]

TYPE ‘1935 1940 1945 1950 1955 1956 1957

Total .. 308,802 | 353,156 | 435,955 | 500,578 | 511,613 | 508,587 | 521,198
Fulltime...________________.___.______ 236,472 | 266,076 | 278,442 63,774 | 366,901 | 373,383 | 879,721
Departmental (bureausand officcs)?| 1,287 | -~ Ldst | 168 | corors | v aae| Taam | 5%

Regionals___
Postmasters... ...
05t Office supervisorst.......
Clerks, mail handlers, 1st- and 2
class’ post offices b

RS RN 2, 599 4,418 6, 679
45,350 44, 093 41,702 41, 464 38, 816 37,515 37,012
2,558 2,701 3,420 3,540 20, 607 21,271 21,755

69, 358 82,010 93,041 | 141,002 | 128,467 | 120,973 | 132,097
50,038 59,407 58, 181 00, 216 91, 418 04, 602 97,284
34,763 32, 570 32,031 32, 553 32,022 31,837 31,615

i

Costal transportation || 18,B27 | 20,087 | 20,546 | 27,126 | 20,224 | 98,771 | 27,611
odial service. ... - 9203| 17,3828 | 18,606 | 15743 | 13,338 | 13,543 | 13,885
Part g oo 5303 | 5549 | 8399 | 10,265 9,390 | 10,020 | 10,533
e (field) " ZZZ2ZIITIIIIITIIT 72,830 | 987,080 | 157,513 | 136,804 | 144,712 | 135,204 | 141,477

"1 d4-hour workweek for full-time field employs : i
lk ) ployecs for 1935, and 40 beginning 1940.
2 Ail?lfpfliial pay. period throxgigh 1950; as of {I ang 30 thereafter. € e 19
B rises regional accounting, money order center, and su cen inel.
4 ggl‘ough 1950, assistant postmasters only, ’ PPI conter personnel
rough 1950, includes Post Office supervisors, .
AW enacted granting annual and sick leave with pay to substitutes.

Source: Post Office Department; Annual Report of the Postmaster General,
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No. 647.—PostaL SERVICE OpnRATION—NUMBER oF OFricEs, 1956 aAND 1957, AND
Gross REecE1rTs, 1930 To 1956, BY STATES AND OTHER AREAS

[For years ending June 30, except as noted]

NUMBER OF
GROSS POSTAL RECEIPTS (51,000) !
STATE OR OTHER AREA POST OFFICES
1956 1957 1930 1940 1945 1950 1955 1956 2

Grand total. ol 387,515 { 37,012 {686,351 (729, 780 {1,243,674 |, 603, 628 |2, 286, 634 2,410,837
Conti tal U, S.. - 37,057 | 36,566 684,927 |727, 273 |1,217,997 |1, 596,019 (2,273,716 |2,396,999
2,1'55 51,375 | 54,022 | 77,245 | 112,173 151,063 | 158, 612
631 | 3,912 3,925 5,834 6, 765 8,420 8, 749
313 | 2,286 | 2,718 3,815 5,203 7,712 7,643
328 | 1,703 | 1,846 2, 406 3, 239 4,088 4, 205
543 | 20,627 | 29,796 | 42,120 63, 032 82,787 | 86,073
66 | 3,207 | 8,514 8, 870 7, 961 11,066 | 11,321
274 | 10, 550 | 12,224 | 17,100 25, 972 36,940 | 40,531
Middle Atlantic o vuu oo 4,610 | 4,564 [194,927 (195,685 | 324,915 | 437,889 | 604,509 | 641,272
New York.. 1,813 1,803 {125, 072 |120, 888 | 210,835 | 275 433 375,-582 394, 589
New Jersey. . 591 584 119,768 | 23,207 | 385,122 53, 069 80,720 | 90.883
Pennsylvania. .. 2,206 | 2,177 | 50,087 | 51,500 | 78,958 | 109,397 | 148,207 | 155 800
East North Central. 5,323 | 5,274 (175,748 [180,346 | 259, 051 | 372,050 | 521,177 | 552,857
Ohio.oonens 1, 262 1,242 | 42,088 | 41,668 | 62,071 86,030 | 122,001 | 128, 760
Indiana. 845 844 | 15,613 | 16,810 | 26, 745 35, 755 50,201 | 55, 668
Illinois. ... 1,393 1,385 | 78,757 | 79,257 | 104,724 | 157,808 | 216,168 | 228, 066
Michigan. 067 949 | 24,133 | 26,870 | 42,109 58, 636 84,707 | 88,394
Wisconsin_ ... 856 854 | 15,157 | 15,740 | 23,402 34,318 47,320 | 50,463
- 5,796 5,721 | 80,641 | 76,171 { 111,234 | 155,302 | 209,651 | 220,119
- 962 959 | 17, 614 | 17,600 | 24,886 35, 556 48,715 | 52,102
-| 1,063 1,050 | 13,504 | 12,912 | 18,531 25, 354 34,861 1 36,719
Missouri-... .| 1,251 |0 1,224 | 28,988 | 25,806 | 37,517 56, 684 75,156 | 78,328
North Dakota. .| 562 554 | 9,721 | 2,747 3, 583 4, 570 5, 577 5, 751
South Dakota. - 498 497 | 2,750 | 2,614 3, 686 4, 683 6,019 6,187
Nebraska. - 633 623 | 7,279 | 6,925 | 10,397 13,704 18,522 | 19,069
Kansas. . - 827 814 | 7,785 7,508 | 12,633 14, 763 20,831 21 963
South Atlantic_. -l 6,021 5,944 | 52,293 | 65,939 | 124,543 | 150,838 | 243,191 | 238,471
Delaware... - 64 64 | 1,233 1,750 2, 574 3,727 5, 502 b, 725
Maryland._. - 516 509 | 8519 | 9,435 | 15328 19, 877 27,180 | 28,644
Dist. of Columbia - 6,047 | 8,242 | 18,637 19,731 47,865 { 27, 666
Virginia. . .....-- 2 1,423 1,399 | 7,985 | 9,617 | 18,013 21,198 20,681 | 31,318
West, Virginia. -t 1,356 1,333 | 4,611 | 5142 8,725 9, 12,164 | 12,519
North Carolina. - 887 882 | 6,830 9,407 | 19,175 23, 247 31,324 | 32,805
South Carolina.- - 445 441 1 2,174 | 2,832 4,897 6, 656 13,020 | 13,787
Georgia. ... - 773 768 | 9,220 | 10,630 | 18,631 23,812 36,052 | 37,604
Florida. oo ecemae 556 547 5,074 | 8,875 | 18,561 23 242 |. 40,403 | 48,223
East South Central . ___________ 4, 000 3,878 | 23,736 | 26,881 | 49,905 58,411 84,504 | 89,017
Kentucky. .. .| 1,900 1,831 | 6,827 | 7,304 | 12,472 14, 804 21,300 | 22,243
Tennessee. - 689 676 | 8,546 | 9,796 | 17,528 22, 629 32,112 | 33,884
Alabama. . JTo807 793 | 5108 | 5961 | 11,991] 13118 | 10,685 21,138
Mississippi_.. 595 578 | 3,255 | 8,820 7,914 7,860 | 11,308 | 11,752
West South Central -t 4,008 3,964 | 37,240 | 42,606 | 81,886 98,003 | 144,480 | 156,740
Arkansas...... .| 860 842.| 3,808 | 4,115( 7,995 8,441 11,048 [ 11,710
Louisiana. - 612 610 | 5,486 6,684 | 13,778 14,781 21,272 | 23,346
Oklahoma. - 754 745 | 7,272 | 7,875 | 13,032 14,720 20,862 | 22,376
Texas. _. ol 1,782 1,767 | 20,654 | 24,433 | 47,080 60, 061 91, 208 | 99,308
Mountain. __ - 2,633 2,598 | 17,276 | 19,778 | 32,171 41,878 64,189 | 69,741
Montana.. - 482 471 | 2,446 | 2,813 3,682 4,856 6, 655 6, 908
Idaho_.... - 354 348 | 1,513 | 1,878 2,815 3, 597 5,180 { . 5,507
‘Wryoming. " 235 234 993 ( 1,189 1, 811 2,302 3, 169 3, 265
GColorado. ... - 495 489 | 6,819 | 7,188 ¢ 10,701 14,801 22,688 | 24,626
New Mexico N 427 418 | 1,080 1,681 2,997 3,881 6, 227 6, 924

Arizona. 248 247 | 1,532 , 990 4,228 5,460 9, 805 :
tah 273 74 | 2,347 | 2,434 4,591 5, 8, 249 8, 651
Nevada. 119 117 686 1,345 1,495 2,816 2,970
Pacific......._. 2,494 2,468 | 51,378 | 64,743 | 155,143 | 166,583 | 249,027 | 268,679
‘Washington. 4 608 | 8710 | 9,964 | 21,402] 23,370 | 32,168 |- 33,5625
Oregon.._... - 516 503 | 5436 6,719 11,152 15, 501 21,201 | 22,192
California. .o ecocaaes —————— 1, 364 1,357 37, 223 | 48,060 | 122,580 | 127,622 | 195,558 212, 962
Philatelic agency..._..... - 317} 1,101 1,903 2,892 1,89 1,991
Alaskq. 235 227 104 1701 - 413 962 2, 467 2,507
Hawall. . e 101 99 774 | 1,480 22,726 3, 955 5, 603 6,037
Puerto Rico._. 107 105 527 809 2,489 2,415 4, 260 4, 635
Virgin Isiands. 5 5 15 36 48 75 205 267
Other areas3__...__. 10 10 3 13 ® 201 383 302

1 Excludes revenues from money-order business, Dostal savings, and certain miscellaneous iterns.

2 Calendar year.

3 Comprises Canton Island, Guam, Samos (Tutuila), Wake, Caroline, Mariana aad Marshall Tslands.
4 Less than $500.

Source: Post Office Department; Annual Report of the Postmaster General, and records.
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No. 648.—AnztricaN TriepEoNE & TELEGRAPH Co. AND PrINCIPAL TELEPHONE
Supsipiariss (BeiL TELEPHONE SYsTEM)—SUMMARY: 1930 ro 1957

[As of December 31}
ITEM 1930 1935 1940 1945 1950 1955 1956 1957
PelophOnes. - e 1,000..) 15187 13,573 | 17,484 | 922,446 | 35343 | 46,218 | 49,438 52,252
Dial operated...do.... 4,834 6, 519 10, 466 14, 505 26, 700 40, 941 44, 238 47,988
Central offices, number...... 6, 639 6, 896 7,052 7,374 8,470 9, 751 10, 038 10,339
Miles of wire I ... 1,000..[ 73,193 77,808 88, 460 08,756 | 140,072 | 194,006 | 213,197 236, 005

In underground

45,116 47, 630 54, 339 60, 759’ 86,903 | 116,384 | 126,583 140, 450
23,777 26, 425 30, 307 33, 906 48, 240 783,279 81,074 88, 673

it
Open wire L. do-...| 4,300 3,834 3,814 4,031 4, 869 5,243 5, 539 5, 882
Percent total wire mileage D
RS T 92.9 94.2 9.8 95.0 95.3 96. 2 6.3 975
Miles of coaxiol tUbe. .« oewfammmmmoen oo e 10, 146 62, 741 78, 547 82,435 88, 484
Miles of microwave radio
relay, broad band chan- ;
FLY5 NSRRI IS SO SR E—— 7,517 | 125,438 | 120,470 | 160,392

Average daily telephone con- : .
versstions, total.._1,000..] 64,034 { 60,200 | 70,303 | 90,548 | 140,782 | 168,938 | 178,610 188,276
Loeal. oo e 61,150 58, 066 76, 560 85,877 | 134,870 [ 161,788 { 170,873 180, 084
Toll and long distanee.. 2,884 2,224 2,743 4,671 1 . 50912 7,148 7,787 8,192

Total plant investment
$1,000.. 14, 041, 287 (4,187,700 |4, 747, 674 |5,702, 057 |10,101,522 (15,340,405 |17,074,200 |19, 116, 077

Operating revenues...do_._.{1,077,800 | 019,116 |1,174, 322 |1, 930, 889 13, 261, 528 |5, 297, 043 15, 925,208 | 5, 313,833
Tota] 10XeS..cnun..-..dO- 84,732 94,507 | 184,770 | 399,017 | 499, 452 13,041,418 |1, 157, 750 | 1, 268, 502

801,746 | 268,754 | 323,701 | 474,527 | 602,400 | 745,620 | 786,710 | 792,034

Employees, number 8.
Amerjcan  Tel,

Co. stockholders, nu .
3 567,604 | 657,465 | 630,902 | 683,807 | 985,583 |1,408, 851. 11,492,207 | 1, 605, 04G
1 Bxcludes drop and hlock wire. 2 Source: Tedersl Communications Commmission,

- 3 Inclwies employees of Western Eleetric Co. and Bell Telephone Laboratories.

(Slource: Amerjean Telephone & Telegraph Co., New York, N. Y.; Annual Report and records, except as
indicuted.

No. 649.—TrLePHRONES—NUMBER AND WIRE MILEAGE 1N Ann SySTEMS, AND
Nouwmerr or TerrpEONEs OWNED BY THE BEin Systmm: 1900 To 1957

{In thousands. Asof December 31, Nuniher of telophones represents total number of instruments in service]

Telephones ) Teleph
TEAR Total tele- | Total miles | owned by YEAR Total tele- | Total miles 0“_1@1%(1%;15
phones ! of wire 2 Bell phones 1 of wire 2 Bell
Systom 8 System 3
1,322 2,179 802 38, 205 1306, 200 i
4,086 §, 383 2,241 40, 709 145800 | f‘éé: 33%
7, 590 16, 768 3, 838 43, 004 155, 100 35,343
10, 475 24, 544 5, 920 45, 636 163, 400 37,414
13,278 31,700 8, 134 48, 056 174, 200 39,414
16, 875 51,700 11, 910 || §0, 373 186, 300 55
20,103 82, 280 15, 187 ‘ 52, 806 199, 500 :é: ggg
17,_ 424 86, 300 13, 573 56, 243 215, 900 46,218
21,928 98, 300 17, 484 60, 190 236, 200 48,438
27, 867 109, 600 22, 446 63, 621 2017, 800 52,252

I Excludes private line telepbones.
23 %xcguc}es drop a?gét}))lockdwire. P
ats for vears to date are for the American Telephone and Telegraph Company and its Pprincipal
telephone subsidiaries. For earlier years the data are for the Bell System as then constitute Exe >
connecting and private line telephones, i Hated. Exeludes Bell

Source: Ameriean Telephone and Telegraph Company, New York, N, Y.; Annaeal Report and records,
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No. 650.—TELEPHONE SysTEMS—SUMMARY, Crass A Carrizrs: 1930 10 1956

[All money figures in thousands. Includes Hawail and Puerto. Rico. Excludes intercompsny duplications,
Covers class A telephone carriers filing annual reports with F. C. C. Class A carriers are those whose annual
operating revenues exceeded $100,000 for years prior to 1951, and $250,000 thereafter; comparability of data rela-
tively unaffected hy change in coverage. Gross operating revenues of class A carriers (excluding intercompany
duplications of Bell System) reporting in 1937 represented approximately 94 percent of revenues of all telephone
carriers as reported for Census of Electrical Industries for that year]

Milesof | Tele- |Employ-| Total Milesof | Tele- |Employ-| Total
YEAR wire phones ees, compen- YEAR wire phones ees, compen-
. (1,000) | (1,000) [number!|  sation? (1, 060) (1,000) | number!] sation

80, 660 17,139 | 347,106 | $555, 951
82, 578 15,157 | 265,699 402, 836
03, 688 19,336 | 304, 695 537,148
104,388 24,814 | 398,263 936, 060

110,029 28,308 | 525,175 | 1,305,431
117, 651 31,277 556,682 | 1,435, 509
129, 208 34,224 | 585,456 | 1, 666, 587
138, 367 36,416 (569, 718 | 1, 754,103

147, 380 38,525 | 564,964 ($1,797,841
154,810 40,428 | 586,809 } 1,975, 535
164, 776 42,404 | 615,141 | 2, 200, 657
175, 920 44,363 | 625,832 | 2,378, 680
188, 839 46,482 |  £14, 360 | 2,406, 657
204, 879 49,753 | 648,827 | 2, 602, 871
224, 513 53,251 | 683,020 | 2,954, 336

DEPRECIATION AND
AMORTIZATION ! .
Invest- RESERVES Operat- Ijg.tn"pi‘z_'
Number ! : ing g = Divi-
YEAR of Hluan}t1 in - Operating ratio 3 | Taxes [COTe after]  Net dends
carriers teg&nf;ne v Ratio ;;‘,o revenues ! (pex;-) ggdtl?é | income declared
invest- cen! ¢
Amount ment tions
{(percent)
19354, o1 |$4, 471,787 [$1,106,264 | 24.74 | $073,043 | 69.65 | $99,176 | $196,107 | $150,976 | $186,963
1940 ... 78 | 5,071, 277 | 1,437,727 28.35 ( 1,243,202 { 65.33 | 103,637 | 237,391 221,234 | 185,080
1046.-..- 76 | 6,056,982 | 2,166,601 36.77 | 2,037,079 | 65.80 | 420,628 | 274,193 190, 645 | 193, 206
1046 74 | 6,681,967 | 2, 349,301 35.16 | 2,211,619 | 75.73 | 273,162 | 263,034 227,237 | 199,314
1947 .. 73 | 7,786,202 | 2,513, 206 32.28 | 2,356,810 | 80.38 | 260,761 | 201,421 170, 684 | 203,978
1948 ___. 71 ] 9,106,035 | 2, 664, 208 20.26 | 2,773,408 | - 78.92 | 310,634 | 274,121 228,478 | 218,756
1949 .. 71 | 9,983,486 | 2, 796, 206 28,00 | 3,056,485 | 77.47 | 366,640 | 322,000 | 252, 214 | 234, 251
1950 ... 71 {10,702, 322 | 2, 979, 466 27.84 | 3,444,668 | 71,52 | 525,085 | 454,999 | 371,520 | - 269,733
1951 .. 56 |11, 546, 813 | 3, 186, 344 27.60 | 3,817,537 | 70.68 | 659,279 | 4860, 160 377,423 | 303,375
1962.._.. 54 (12, 608, 517 | 3, 411, 441 27,06 | 4,228,760 | 70.63 { 737,732 | 504,452 | 420,733 | 346,388
1963....- 54 13,749,883 | 3,618,086 26,31 | 4,628,118 | 69.64 | 838,053 { 567,102 | 406,507 | 398,972
1964 . 52 |14, 808,749 | 3, 836, 432 25.75 { 5,013,181 | 68.55 | 929,144 | 647, 660 569, 600 | 449, 585
1956 ... 53 186, 224, 354 | 4,097, 691 25.26 | 6,561,530 | 66.60 |1,003,685 | 763,904 | 604,119 [ 497,726
1966. ... 56 118, 081,317 | 4,332, 267 23,96 ! 6,122,273 | 66.39 11,217,533 | 840,366 | 782 754. 563, 287

1 As of Doc. 31 prior to 1943; end of October, thereafter. 2 Data for 1930 include estimates.
3 Ratio of operating expenses to operating revenues.
9; 7N ot exactly comparable with later years because of revisions of Uniform System of Accounts, effective Jan. 1,

Source: Federal Communications Commission; annual' report, Statistics of the Ct y '”‘"--msv.lndustry in the
United States, .

No. 651.—RurAL ELECTRIFICATION ADMINISTRATION-—SUMMARY OF OPERATIONS,
' TerepEONE PrOGrRAM: 1950 TO 1957

{For years ending, or as of, December 31 except as noted. (_Jum]ulative beginning October 1948 except for borrowers’
, . operations B

Tf;‘}f%or;g;]&;«ls Rot;nl:t% i\’rlr;,‘?g (;1:) ENE SUBSCRIBERS PROVIDED BORROWERS’ OPERATIONS &
| Bor- | ) Total
YEAR Bor- [, : Tobe | Pre oW~ | g, ’%‘)ele- o%)er-
= |Amount| To be { Pres- . 0 be Tes- ers : phones | ating
row- ‘s ooy} Total || qaded ?| ents | Lot (| added | “ent Te- sscglf?gas in rev-
ers port- service | enues
ing . ($1,000)
1050. . . 61 | 18,831 | 21,408 || 19,833 | 1, 575 | 74,585 || 45,449 | 29,136 (6; ). (5 Q]
1062... 231 106,124 | 86,108 || 79,151 | 6,957 {201, 771 {1160, 377 |131, 304 (s (O] (® (5
1953 __| 240 [150,939 [104, 238 || 06,056 | 8, 182 [343, 708 1|186, 270 (157, 438 () (5) [G] )
1954.__| 309 |208, 647 [141, 079 {|131,314 | 9,765 |456, 799 |[240, 969 [215, 830 176 | 156,746 | 168, 160 8,162
19651 415 |273,680 1178, 633 /163, 484 | 15,149 1606, 894 ||310, 700 {296, 194 285 | 283,681 | 303,823 | 16,359
1956 509 |351, 501 1221, 841 ||196, 243 | 25, 508 |784, 172 ||373, 618 (410, 554 406 | 485,165 | 467,511 | 28, 7}_4
1957_..| 576 |426,003 |258, 500 1224, 515 | 84, 075 [928, 861 |1427, 821 1501, 540 6461 {8526, 119 |8556,681 | 7 33, 676

1 Cumulative net loans approved (recissions deducted).

2 Comprises route miles of line to be constructed or rebuilt. i

8 Excludes route miles of line to be rebuilt. 4 Preliminary data. & Not available.
6 Asof June 30. 7 For 12 months ending June 30,

Source: Department of Agriculture, Rural Electrification Administration; published in Agriculiural Statistics.
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No. 652.—TELEPHONE SYSTEMS—SELECTED Dara or Crass A CARRIERS, BY
StaTEs AND OTHER AREAs: 1956

class A carriers (those having annual operating revenues exceeding

[For year ending December 31. Represents se h
$250,000) reporting to Federal Comrmunications Commission]

NUMBER OF CALLS
ORIGINATING FROM
Milesof | Milesof | gontral| COMPANY AND SERY- COMPANY TELEPHONES 2
STATE OR OTHER AREA wire in aerial ICE TELEPHONES !
cable wire offices
Local Toll Total || Business Residence
1000 | 1,000 1,000 1,000 | 1,000 || 1,000 1,000
o21h,381 | 36,133 | 11,542 | 81,487,604 | 2,901,786 | 52,673 | 15,569 | 37,104
217,747 | 6,104 | 11,407 | 80,992,876 | 2,896,460 | 52,463 4 ’
oar| 147 | 135 | 1,248 186 | 19,377 % 562 15, el b
1,274 68 73 | 4ps, 037 9,851 | 282 100 182 .
1,013 17 13| 493473 13,799 | 27 84 187
22,852 87 | 39| 7,808623 | 213,432 | 4,043. 1,508 | 3,345
1,927 138 | 216 02435 | 19,864 | 596 190 1060
5332 51| 140 | 1,445,022 | 02,741 1,085 "
762 | v 14 3| 222,013 14129 | 180 32% igg
2,027 |oeoeen... 35| 78,066 | 15,189 | 567 260 208
4,858 §7°1 w1 L4497 | 41436 82 330 562
3,745 207 | 194 | 1,666,360 | 35,002 | 781 228 553
442 81| 14| 281,501 9,135 | 170 0
13,797 152 | 428 | 4,147,081 | 247,001 | 3, 312 1, 060 2, 330
4o | o) 2 1, 968, 683 70,589 | 1,251 335 916
owa... 1,940 165 | 190{ 'ew.912 | 20,640 | 626 158 468
» ) 185§ 199) 860,024 | 21,126 608 161 443
Kentueky... 1 1,6 160 | 214 | 094,190 | 20,421 514
to e , 128
Louisiana |oam 7| s | e 33,424 | 780 215 i
Moryland..ooooooooos| 4,483 100 ol 1 332 %00 ol 1,000 280 P
Massachusetfs .22 7,819 7| 851| 280,748 | 143,807 | 2007 || 51| 4, oy
Michigan ..o 10, 498 7 4
Minnesota. Deal ol Bl bamom| ose| Tis wa | Zose
Mississippi.. S5 1w Soa| Mihoes| inow| 2 oan
MissouTi...... 5331 Al WP B - R S5 3 ey
Montana. —..-----onen 362 8 | 112 | 280,651 7,306 | 183 e 358
Nebraskd. o ooooeeemon 753
ivﬁvgéi _ft _____________ gg; :ﬁ lgnz 445, /-‘j& 11,196 208 78 190
New Hampshire. . 575 47 123 213 257 200 2 17 2
Now Jersey.-... 10, 324 5| ob| 2inii0 | sruais| o % ria
New Mexieo. .. oo ooomoen 602 64 70| 7 334838 9,067 | 195 632 L [
New York. . coceaemeen. . 36
Igg;th Dakota ) ‘213 70 0| s % %33 104 1Sam o3
fo_..... - 1,7 195 556 | 4,402,065 | 116, 3 : i
b 7 : 2038 | 2,803 '
Oklahoma. oo, g 164 | 220 10187116 | 29,806 | 665 | P
Oregon .o 2,120 04
B — , 120 195 | 914,087 | 31,580 | 504 165 300
pennsylvant.... - 18963 1?? 518 | 4,621,140 | 211,770 | 3,028 043 | 2,085
South Carolina.._._~"" 1,477 114 | oomots| 1uee| 00 wl 5
h 0 R WU
outh Dakota. oc.o..... 320 87 142 221, 875 5, 851 ?2(1) 38 ?53
Tennessee... T 3,838
e — 3, 202 | o241 | 1,884,145 | 29,022 | 867 230 5
Teas.. 1, ggg 4g§ 731 | 4,816,706 | 106,858 | 2,471 ™| L 333
Jtoh s 867 g 86 | 522, 501 9,382 | 270 74 196
Vimont..- i 0 88 | 121,794 8, 764 99 27 72
, B8 | 234 | 1,438,936 | 45621 013 202 651
Washington 3,471 -
Fashingte 3471 158 | 205 | 157,201 43,066 | 936 24 | . 672
Wisoona 140 145 | 750,830 | 24,825 | 430 111 a1g
W lsoons -850 124|166 | 1,300,828 | 38,347 | 957 274 683
I 7 47 61 154, 269 4849 | 101 32 69
awail.
Puerto Rieo. ‘}3? 16 63 314,278 2, 807 154 46 108
o7 | 9 7 130, 450 2,519 56 34 22
1 Partly estimated.

2 Comprises main, P. i
telephones. ; P. B. X. (those directly conneeted with private branch exchanges), and extension

3 Incl J + Ca g
udes data for Canada and the I_&ey West—Havana eables, not shown separately.

Source: Federal Com: feati issi
the Ut Reder munications Cpmmxssmn; annual report, Statistics of the Communications Indusiry in
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No. 653.—DomesTic AND INTERNATIONAL TELEGRAPH CARRIERS—SUMMARY:
: 1930 To 1956

[Figures comprise principal carriers filing annual reports with Federal Communications Commission]

I

|
ITEM 1930 1940 1945 1950 i 1955 i 1956
T
DOMESTIC TELEGRAPH
Number of carriers..... . S U, 2 2 1 1 1
Investment in plant and equipment. --$1,000_.| 379, 869 | 375,021 | 357, 784 | 204,451 | 310,968 | 332, 726
Depreciation and amortization reserves.........do_.._} 53,005 | 97,746 5 157,243 | 128,227 | 135,826 | 141, 430
Capital stock 4 e o--do.__.| 104, 144 | 109,874 | 104,836 | 104,836 | 15, 554 15, 578
Funded debt 12 _-do_.__| 157,602 | 88,881 ! 90,981 | 55922 | 45,302 | 43,278
Total surplus L e e do..__{ 111,332 | 114,256 ) 52,084 : 189,564 | 197, 617
Revenue messages transmitfed 84 .. 1,000-.1 211,971 | 191,645 | 236,169 | 178,004 | 153, 0L
MMessage TeVenues. (ooooooeeon --$1,000...} 131,453 } 97,906 | 163,415 | 152,248 | 188, 35?, {35 222
Total operating revenues. - - ~-do..._| 148,223 | 114,587 | 182,048 | 177,994 | 228, 816 238? 362
Operating revenue deductions b _._.__. do.....| 139,141 | 110,856 | 174,848 | 167,280 : 206,024 | 219,231
Operating ratlo.._____._ pereent..|  93.87 96. 74 96,04 93. 98 90. 04 91.97
Operating inecome s ____.______ ---$5,000.) 8596 | 6222 | 7,200 | 8,664 | 13,170 | 12,465
Net }iﬁxcomc tzansfomr"%% toteam%d sur)p]us {incl. a ?
cahle operations ¢ estern Union) ..o Oo.eo| 7,004 597 1 745,149 8,036 | 11,686 14
Dividends declared Lo v do.._.| 8188 1,045 2, 4‘}§3 2: 459 5,695 5: 332
Miles of wire in cahle. - ool 1,000... 357 449 481 333 388
Miles of aerial wire. ... - do....] 1,012 1,820 1, 766 929 712 %%S
Number of employees 5. o) 84,062 1 59,670 | 63,446 | 40,482 | 37,785 37,754
Total compensation. ... -..$1,000__} 108,567 | 74,736 | 126,602 | 116,937 | 143,289 | 153 625
Average compensation per employee peor annum
: doMars..| 1,278 1,252 1, 996 2, 889 3,792 4,069
INTERNATIONAL TELEGRAPH
Qcean-cable:
Number of carriers 5 5 4 3
Investment in plant and equipme -.$1,000..] 119,966 | 111,129 ‘ 109,817 | 07,283 | 08,220 94, 368
Depreciation and amortization reserves. ... do....| 83,930 | 64,492 | 69, 722 63, 011 57,072 58, 026
Capital stoek L. 78,723 | 45,841 | 24,941 | 22,255 | 18,255 18, 255
Funded debt 12 26,080 oo ool ioL600 0 2801
Total surplus ! 26,876 | 710,026 | 10, 587 1,212 927 24
Revenue messages transmitted S ... 1,000..( 15258 7,667 { 10,531 9,969 | 10,671 11,012
MesSage YeVeLUeS. oo mmee e o L-$1,000.. 27,245 ) 16,733 | 25,334 I 23,302 | 23,105 23, 532
Total operating revenues. dooo.| 27,811 [ 17:840 | 26,727 | 24,649 | 33,459 34,370
Operating revenue deduetions s .. .. do...-| 19,813 | 16,039 | 21,704 | 22,263 | 29,158 , 822
Operating ratio. oo --pereent..| 71.24 89. 00 81.21 90. 32 87.15 86. T
Operating income & $1,000. 7,712 1, 434 4,013 1,937 1, 451 3,079
Net income transferred fo earned surplus
(excl. cable operations of Western Union)...do....| G, 281 1,348 | 2839 582 131 20
Dividends declared o oo oo oom oo oem oo do....| 15416 97 20 884 884 884
Miles of wire incable. oo oo e -1,000- 104 111 107 98 86 86
Miles of acrial wire._. ~do---. 10 8 9 7 7 7
Number of employees 8. . e 0, 830 4, 534 4,962 5,495 5,019 6, 065
Total compensation $1,000-. 9, 795 6,602 | 10,982 | 12,031 |- 15 925 16, 469
Average compensation per employee per annum
dollars..| 1,424 1, 456 2,213 2,180 2, 600 2,715
Radiotelegraph:
Numher of earriers. o oo oo oam i cciccaaamnae . 7 8 7
Investment in plant and equipment....__._.$1,000-.| 27,270 ; 30,%86 | 28,306 | 38,885 | 41,062 45, 450
Depreciation and amortization reserves. do..-.] 11,0064 { 16,748 | 16,475 | 18,929 | 18,460 19, 603
Capital stock d 15,922 7,724 10, 456 13,614 | 13,182 12,419
Funded debt 2. 4,875 1,227 1,026 8,807 3, 806 3, 523
Total surplus - 1,242 | 18,600 | 14,098 | 13,777 | 25,625 23, 343
Revenue messages transmitted 8o 1,000.- 5§161 8,052 | 10,516 | 12,609 | 14,971 16, 336
Message revenues. e oneona- _$1,000..] 6,388 | 12,537 | 18,903 | 22,239 | 27,388 30, 531
Total operating revenues. . 7,549 | 14,247 | 23,152 | 25684 | 34,501 39, 102
Operating revenue deductions 5 7,197 | 10,096 { 16,201 | 22,963 | 29,208 31,040
Operating ratio . oeoceaooao 05, 34 77.18 69. 98 80.41 84. 44 79.38
gperating income 6.._.._... 272 2,260 771 1,867 1,952 3,701
et income transferred to carned surplus. 372 2,025 2,383 , 373 3, 534 4,058
Dividends declared. oo oo voocmecmcmimnae@Oe el 838 850 650 600
Number of employees 8. 2,110 | 3,540 | 4,617 524| 5925 5,241
Total compensation. o ..oe oo $1,000..) 3,809 6,207 | 14,171 | 18,209 | 24,624 24,810
Average compensation per employce per annum
dollars..| 1,708 1,748 3,069 3,459 4,150 4,736

"1 Data for Western Union included in domestic telegraph; not segregable between domestie telegraph and ocean-

cable operations.

2 Includes long-term advances {rom affiliates,

3 Principally as estimated by reporting carriers on basis of actual counts for test periods.
4 Beginning 1945, includes press messages on an unequated basis; prior to 1945, they were included on an equated

basis. s Includes depreciation and operating taxes.

o After recorded provision for Federal income tases including those on non-communications activities.

? Defieit or other reverse item,

& For 1930, end of June; for 1940-1945, end of December; thereafter, end of October.

Source: Federal Communications Commission; annual report, Statistics of the Communications Industry in the

United States.
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No. 654,—RADIOTELEPHONE SERVICE, BY Crass: 1954 To 1956

. f December 31, For 1956, covers radiotelephone service offered by 31 of the 56 class A tele-
[Izﬁgﬁgsganrgi%rs;%rslgddition. radiotelephone service with revenue amounting to $1,649,631 is offered by ¢ radio-
telegraph carriers and 1 cable earrier, details for which were not reported]}

1954 1955 1956

Num- Num- Num-
CLASS OF SERVICE ber of | Gross | ber of | Gross | ber of | Gross
charge- | reve- |charge-| reve- |charge-| reve-
able | nues | able | nues able nues
calls . calls calls

FIXED STATIONS

1,332 |$12,188 | 1,504 ($13,847 | 1,728 | $16,729
1,051 ) 11,440 1,194 } 13,001 | 1,394 | 15802

357 | 4,310 | © 427 | 5,064 1524 [ 18,260
341 | 8,507 413 | 4,165 480 5,037
353 | 3,563 354 ) 3,782 300 4,496

Central and South American.and Caribbean
Trans-Pacifie. oo micmaaan

Interstate, intrastate, intraterritory and intraposs 281 748 | 810 846 334 927

Private 1ine Service, 0Verseas. oo oo mcoacomacecmnamcmacceanlaoioocan 130 {eiannens 148 | 188
MOBILE STATIONS : '

Marine service to mobile stations_ ..o ooooioaol 1,023 653 1 1,065 691 1,199

General service. . - 934 564 986 611 1,131

Dispatching servi
5,187 | 3,942 | 5,902 | 4,206 6,560

Domestic public Iand mobile radio services ?
General service. .. ..___...__: - 4,176 | 3,190 5, 631
Direct dispatching service. . 937 701~ 854
Signalling or paging service. 66 51 63
Other [ —— 12
Private mobile radiotelephone systems 3,787 7,529

1 Includes data for calls routed over trans-Atlantic cables, not reported separately from radio eireuits; service
effective Sept. 25, 1056,

2 In addition, there were in operation as of Dec. 31, 1954, 1055, and 1956, 300, 332, and 359, respectively, other
mobile radio systems, of which most were operated by small miscellancous common carriers. Gross reventes
reported were $1,522,481, $1,096,926, and $2,278,637 for 1054, 1955, and 1956, respectively.

Source: Federal Communications Commission; annual report, Statistics of the Communications Industry in the
Uhnited States, . :

No. 655.—Wzestery UnioN TereerarH Co.—LINE AND WIRE Miueaer, OrrrcEs
AND Finvancms: 1900 o 1957

[As of June 30 through 1910; December 31 thereafter]

Miles of Qe g | onammel | ny g
TEAR- polelino | Milesof | miles in | =7y Receipls | Expenses |Net income ¢
andeabletf  WeT | MCOBIADA offces?
1,000 1,009 1,000 $1,000 $1,000 $1,000
193 © 933 . 22, 900 24, 759 18, 593 6,165
214 1,429 24, 826 33,889 26, 614 7,275
239 S 1,611 25,142 52,476 40, 973 11,.503
246 1,450 24, 881 121, 474 108, 134 13, 340
246 1,685 focaiaaee 24, 428 129, 152 112, 862 16,280
257 1,949 4 24,298 - 133, 236 123, 088 9,248
256 1,908 41 20,964 91,389 86, 131 5, 258
249 1,015 27 19, 140 101, 278 97, 656 3,622
276 2,201 150 18, 687 194,271 189, 837 4,435
132 1,338 1,788 16, 202 187,821 180, 501 7,320
128 1,264 1,071 15, 355 © 203,229 197, 824 5,405
121 1,233 2,090 14, 704 196, 261 195, 158 1,103
120 L1 3,211 13, 693 221, 550 213, 216 8,335
ue | 1,167 3,420 12, 802 223, 288 213, 903 9, 385
12 L1137 | 3,622 12, 388 243, 362 230, 321 13,041
28] L1125 | . 4,023 11, 956 254, 161 240, 390 13,771
111 1,116 4,188 11, 401 261,977 249, 348 12, 629

1 Pole and wire mileages reflogt yequisiti . - )

2 acquisition on Oct. 7, 1943, of facilities of Postal Telegraph Companies.

3 %‘Yéﬁ%?mﬂy on the company’s {runk lines through 1952; beginning 1953, represents all telegraph’ cireuits,

i Fi ese ; agfﬁ%y and eommission offices, numbering 10,734 on Dec. 31, 1957. . .
gures for and prior years represent net income before bond interest. .

Souree: Western Union Telegraph Co., New Yark, N. Y.
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No. 656.—COMMERCIAL BROADCAST STATIONS AUTHORIZED AND ON THE AIR:
- 1945 To 1958

[As of January 1. Includes Alaska, Hawaii, Puerto Rico, Virgin Islands, and beginning 1956, Guam. TFigures
v differ from those shown in table 658 because of different tab%ﬂations] €

TOTAL AM RADIO FM RADIO" ~ TELEVISION
YEAR
Author- | Onthe || Author- | Onthe ‘| Author-| Onthe | Author- | Onthe
ized air ized air ized air ized air

9691 936 908 884 s2| - 46 9 5
1,236 C 67 969 | 913 258 48 9 4
2, 221 1,174 1,485 1,027 684, 140 52 7
3,010 1,977 (| . 1,927 1, 586 1,010 374 3 17
3,182 2,627 2,002 1,877 966 700 124 50
3, 098 2, 881 2,198 2, 051 788 733 11 97,
3,129 2,981 2,317 2,108 703 676 109 107
3,132 3,042 2,374 2, 207 850 637 108 108
3,393 3,102 A 2,357 630 616 273 129
3,749 3,403 2,602 2,487 580 560 567 356
3,815 3,627 2,740 2,035 659 553 576 439
4,048 3,812 2,901 2,790 557 540 590 482
4, 276 4,015 3,001 2,974 554 530 631 511
4, 536 14,261 3,289 13,180 590 537 657 544

t Includes 37 stations operating on a nencommereial hasis,
Source: Federal Communications Commission.,

No. 657.—BROADCAST AND OTHER RADIO STATIONS AUTHORIZED AND OPERATORS
Licensep, BY Cuass: 1955 1o 1957 :
. [As of June 30. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands] .

LASS OF STATION OR | CLASS OF STATION OR
LA R ATOR 1955 | 1956 1957 opERsTOR | 1955 1956 | 1957
Safety and special Public safety services—
radio services 1.____ 360,227 | 338,904 | 375,955 Continued
Special emergency 1, 839 2, 344 2,727
Amateur and disaster State guard.
services. . 142,387 | 154,337 | 165, 908 Public safe y i
Amateur. 139, g?? 150, 349 160, ggg bined)..cocooaiial 29 70 110
jsaster...... 27
]I%;dio amati Broadcast services 2. _ 6,257 7,042 8,034
emergency service 2,077 3,461 5, 561 X - -
Aviation services 43,855 | 48,745 | 49,699 || Commercial AM - 2,840 3,020 3,238
30,228 | 33,680 | 33,753 || Commercial TV, 582 | 609 651
2,082 2,445 2,497 || Educational TV 3 41 49
11,108 { 12,107 | 12,877 || TV translator ® ® 74
0 572 {{ Auxiliary TV 516 682 T8
. Experimental 15 17 18
24,854 | 30,897 | 35711 || Commercial ¥V 562 546 561
8,132 9,874 | 10,617 || Educational FM 127 1353 148
6,178 6, 754 6,899 i| International... @) 3
1,144 1,316 1,513 || Remote picku 1, 546 1, 936 2,461
8,190 | 11,071 | 14,456 || Studio transmit 3 50 53
. 933 1, 289 1, ?gl Developmental .. 2 2 1
2 5 1 N
Common carrier
T8 T Services 1........... 1,948 | 2,308 | 2,790
‘ 5 Experimental. ... R 1,178 1,450 | . ...
i?g; ggﬁ ?;: gg% g’% ‘9?3? Point to point micro- ' .
1,405 | 1,731 | 2007 || o WAVE o ioeoooaioiolo Lag
4 526 2,830 4 842 || Tocal TV transmission. - ]
‘41| ot | res || Rurad radio bt
7 evelopmental. X
1, 326 1,858 1,978 Dumgs}ic pubiie i o w0 o
: ot mobile._._..___._ | S 7
Marino services. . S,TL4 ] 20,915 1 65,84 11 Fived public telephone. 19 B u
Coa%‘téi ? ! "316 || Fixed public telegraph. .. 30 31 39
glt%skan 73? !1){8 ?gg " Radio operators_... .. 1,123,125 [1,259,158 |1,460,300
1) o ——— -
Pyblic safety services.... 18,415 | 20,718 | 23,270 || Commercial operators.._.| 86, 3G3 |1,113,158 1,304,300
%)rlice ------------ - g' ggg 1g, gég 1 g% Amateur operators ...} 136, 762 | 146,000 | 156, 300
Fire. .. - . X
Forestry comservation. 2: 967 2: 704 2; 959 E;penmental serv- _ ~
Highway maintenance.| 1,330 1,699 2,131 ices, miscellaneous. 625 706 788

1 Bach license, construction permit, or combination eonstruction permit and license is counted as one station;
therefore, a station might include a transmitter and many mobile units.

1 Stations licensed or holding construction permits.

3 Not available. .

Source: Federal Communications Commission; Annual Report.
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No. 658.—CoMMBRCIAL BRoA

COMMUNICATIONS

ArEas: 1955 o 1957

DCAST STATIONS ON THE AIR, BY STATES AND OTHER

1955 (Jan. 1)

1956 (Jan. 1)

1957 (May 1)

STATE OR
THER AREA
© rotal || ant | P | TV |Total|| AM | FM | TV |Total || AM | TM | TV

Total...__.. 3,613 | 2,680 | 523 | 410 3,775 || 2,804 | 520 442 14,645 | 3,196 | 711 738

Algbama. o comoan 115 03 16 6 117 94 16 8 130 100 15 .15

Arizona.... - 39 30 2 7 40 31 2 7 62 42 5 16

Arkansas. - 60 51 6 3 62 52 & b 73 50 6 8

California- -« <e--. 212 149 37 26 215 150 37 28 279 173 60 46

Colorado. - -cene-- 48 37 3 8 54 42 4 8 80 54 7 19

Connecticut. ..... 36 26 5 5 37 25 7 5 48 27 9 12

Delaware. .- 9 7 1 1 11 8 2 1 13 9 3 1

Dist. of Columbia. 20 7 9 4 19 7 8 4 20 7 8 5

Tlorida. ccccmevn-- 128 95 19 14 142 106 21 15 189 142 22 25

118 89 16 13 128 99 17 12 147 117 17 13

31 25 3 3 33 p2- 30 F— 5 42 38 |emcmnn 9

134 89 28 17 135 90 30 15 158 94 38 26

79 51 17 11 86 656 17 13 108 61 30 17

i 56 10 11 74 54 8 12 89 04 12 13

50 43 1 61 &0 41 2 7 61 45 6 10

Kentucky - - onnw-- 71 57 11 3 80 64 13 3 101 73 17 11

Louisiana._ - 78 58 12 8 86 63 12 11 106 7 12 17

Maine._.._ - 23 16 1 6 23 17 1 5 33 23 3 7

Maryland- . - 39 28 T 4 42 31 7 4 50 34 10 13

Massachusetts ... 76 52 16 7 76 53 16 6 94 &7 25 12

103 12 110 76 21 13 138 92 25 21

64 6 64 51 5 8 78 61 8 9

61 4 [i74 . 61 3 80 69 3 8

86 13 96 70 10 16 104 75 11 18

30 4 34 {0 2 (— 4 43 32 |amacunn 1l

31 4 36 20 |ocaes 7 41 32 [aamman 9

14 2 17 13 1 3 27 17 1 9

17 1 18 13 4 1 21 14 4 3

; 20 2{ 30 23 b — 43 2 12 6

- New Mexico. 34 4 37 32 1 4 49 36 4 9

New York....._.. 166 21 169 106 42 21 214 121 55 38

North Carclins...| 162 11 1656 121 32 12 188 133 37 18

North Dakota. ... 19 4 21 BT ) — 6 26 17 |aees 9

Ohio. oo 132 19 131 9 34 18 163 86 45 ‘32

Oklahoma. ... 63 10 60 51 1 8 76 54 6 15

Oregon. oo 64 53 7 4 70 57 8 S5 96 66 10 20

Pennsylvania..... 196 125 44 27 197 133 41 23 229 139 50 40

Rhode Island_._.. 17 12 3 2 18 11 & 2 21 13 5 3

South Carolina._ .. 81 55 17 9 82 58 15 9 092 66 16 10

South Dakota. ... 15 14 (e 1 20 17 |ecmmeas 3 25 18 | eeae 7

100 79 12 9 106 85 10 11 125 99 12 14

247 202 16 29 2062 212 16 34 311 232 28 51

24 19 2 3 26 21 2 3 36 26 6 4

14 JE: I D— 1 14 DL N - 1 14 D 2 . 1

93 68 18 7 97 71 1 9 123 87 21 15

Washington........ 75 60 5 10 77 61 6 10 | 105 79 9 1

West Virginia._ .| 61 43 11 7 63 44 10 9 69 471 11 11

Wisconsin. ... 95 69 13 13 92 68 13 11 112 73 21 18

Wyoming........ 17 16 | oo 1 18 17 |ocaeeee 1 27 21 [ceimean 6
Alaska ... 12 |

Goom_ o A N [ s o [ e e R

h 3 20 13 1 6 25 15
Puerto Rico..._.. 28 20 |oeaenes 2 20 PY ) T 3 37 29 3 6
Virgin Islands..._ 2 b2 I 9 9 4 3 T - "

Source: Federal Communications Commission; Annual Report, 1957, and records.
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No. 659.—CoMPARATIVE FiNavcian Dara ror Rapio Broapcast InpUsTRY: 1950
TOo 1956

[Money figures in millions of dollars. For year ending, or s of, December 31. Excl M (i it
Includes Alaska, Hawaii, Puerto Rico, and '(’hrgin Islands., See also he;fh;l\%%f tl;%e(ég%ependmls).

ITEM 1950 1951 1952 1953 1954 1955 1956
'Nuxﬁbm‘ of uet\ym‘kS-.-.--..; ...................... 7 7 7 7 7 7
Number of stations.... - 2,143 1 2,200 | 2,324 2,434 2,555 | 2704 2, 015
Broadeast FevVenUeS- v aazn-n ooan Soceoowcoeooooo| 44311 440.2 | 468.6 | 474.6 | 448,83 | 452.3 479.2
7 networks (incl. owned and operated stations) L.| 110.5 | 104.0 | 100.6 97.3 88. 6 78.3 70.2
Other stations. ..o 332.6 | 345.2 | 368.0| 377.3] 360.2| 3740 409.0
Broadeast expenses of networks and stations._._.__.| 872.8 | 300.0 | 407.5 ) 418, k
7 networks (incl. owned and operated stations) L. 61. 5 93.9 SE’). 4 8%3 4332 432:2 42%3
Other SEationS. .o oo ool --| 280.8 | 206.0 | 3181 331.9| 3259 | 3336 359.8
Broadeast income hefore Federal income tax. -] 70.7 59.3 61.1 55.8 42.5 46.4 49.6
7 networks (incl. owned and operated stations) L..|  19.0 10.1 11.2 10.4 8.1 59 -4
OLBEE SERLIONS. - oo ooomomoeme e 5.8 49.2| 49.9| 454 3843| 40.4| 4oin
BROADCAST REVENUES .
Revenues from time sales, net.. ... S 4011 404.6 | 420.5] 426.0| 4 .
Commissions to regularly established agencies, repre- 01| 410.9 0.3
sentalives, brokers and others .. ... . . .. __ 5.6 51.6 52.6 51.2 47.8 45.6 51,4
Revenues from time sales, total ... 453.6 | 456.1 | 473.2{ 477.2 | 451.3 | 456.5( 4917
Revenues from network time sales, net......_..__ 1315 | 122.0 ] 1009 08.1 83.7 64,1 48. ¢
Payments to foreign stations and elimination of ’ ’
miscellaneous duPlieutions - ceoe e vomeenne 1.4 4 LI 28 PR S VRIS RO
Network time sales to— | T4 T o T mmmmpmassaaas easa e
Nationwide networks....... 126.0 | 114.0 | 102.1 92.9 78.9 60.3 4.8
Regional networks... . 4.0 4.7 4.4 4,2 3.9 3.2 2.8
Miscellancous networks and stations_.____. .. 2.9 3.8 2.9 10 .8 4 .8
Revenues [rom non-network time sales to:
Nautlonal and regionel advertisers and sponsors.| 118.8 { 119.6 | 123.7 | 120.6 | 120.2 | 120.4 148.5
Local advertisers and sponsors. ......ceooceeeo- 208.2 | 214.5 ) 239.6 | 240.5 | 247.5| 272.0 207. 8
Revenues from incidental broadeast activities.. 42.0 44,7 48,1 48,0 44,7 41,4 38.8
Talent . 2 26.9 33.4| 33.6 30. 5 20.9 24.0
Sundry broadeast revenues. 16.8 17.8 14.7 15.0 141 4.5 14.8

1 Reverse ltem.
Source: Federal Communications Commission; annual release, Final AAM and FM Finencial Data.

No. 660.—CouraraTiVE Financiar DATa For TELEVISION BROADCAST INDUSTRY:
1950 10 1956 . ’

[Money figures in millions of dollars. Tor years ending, or as of, Deceraber 31, Includes Alaska, Ilawali,
Puerto Rico, and Virgin Islands.  See also headnote, table 661}

ITEM 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956
Number of networks. 4
Number of stations 437 47
Broadcast revenues 3 3 3 L .0 | T44.7 | 896.9
4 networks (incl. owned and operated stations) I___....._ 55,51 198.4 ; 180.2 | 231.7 | 306,7 | 874.0 | 442. 8
Other stations. ..o aaiaaaes 5 .2 [ 370.7 | 454.6

Broadeast expenses of networks and stations
4 networks (incl. owned and operated stations) 1
Other stations. .o ecamceaas

Broadcast income hefore Federal income tax.

. 4 networks (incl. owned and operated stat
Other stations

BROADCAST REVENUES

Revenues from time sales, net_ ..
Comanissions to regularly established
brokers and others ... .. ...
Revenues from time sales, total
Rovenues [rom network time sales, net.
‘Revenues from non-network time sales t
National and regional advertisers and sponsors.
Local advertisers and sponsors. ...

Revenues from incidental broadeast act: 6| 60.4| 87.7)100.6 | 140.7 | 1723 | 207.8
- 152 383.0) 66.2( 70.6 | 8501125 146.4
14.4 | 27.4 ) 35| 33.0( 8.7 ! 59.8 6.4

Bundry broadeast revenues.. .

1 Three networks after Sept. 15, 1955, when Du Mont ceased network operations.
2 Loss.
Source: Federal Communications Commission; annual release, Final TV Broadcast Financial Data,



522 COMMUNICATIONS

— BroapcasT REVENUES OF ALL NETWORKS AND STATIONS, AM AND
No. 661.—Tonss AM-FM, FM, anp TV: 1940 ro 1956 ’

ding, or as of, December 31. Includes Alaska, Hawaii, Puerto Rico, and Virgin Islands, Total
[ngoi‘éggag?rgghues are defined as total time sales of all networks and stations, less commissions to agencieS
lus incidental revenues, such as sale of talent, program material, ete. For each year, excludes data for

: %21‘?3111 number of reports received too late to be included; 1956 data equudes 57 such AM-FM stations}
TOTAL AM AND AM-FM1 | FM (INDEPENDENTS) 7 2
YEAR | Nyumber of | Revenues || Number of | Revenues | Numberof | Revenues Numper of| Revenues
stations ($1,000) - stations - | ($1,000) stations |  ($1,000) stations ($1,000)

765 147, 147 765 F Y AT T NN N N .

825 168,785 |{. - 817 168,779 | . -2 R, 6 8

862 178, 894 851 178,839 } 5 13 6 42

862 215,428 841 |, 215,318 5 26 6 R4

885 275, 550 875 276, 209 4 32 6 219

o1z | 209,71 901 | 299,338 5 39 ) 338

1,043 323,228 1,026 322, 553 8 17 10 658

1,531 366, 032 1, 464 363, 714 62 422 15 1, 806

1,074 | 416,867 1,824 | 408,995 103 1,251 a7 8 621

2223 | a0 5M || 202 | 413,785 104 1,420 o8 34 330

2,336 560,395 2,143 443, 068 86 1,422 107 105, 915

2,374 | - 686,176 2,200 449, 226 60 1, 266 108 235, 684

2, 602 793, 815 2,324 408, 592 56 1,100 122 324, 223

2,813 | 908,025 2,434 | 474,885 45 800 334 432, 540

3,008 | 1,042,486 2,605 | 448,785 43 764 410 502, 937

3,179 | 1,108, 066 9,704 | 452,338 38 1,013 437 744, 714

1056- - - 3,440 | 1,377,460 2,016 479, 160 51 1,416 | 474 806, 885

!Includes revenues of 4 nationwide networks and 3 regional networks. .
2 Includes revenues of 4 T'V networks beginning in 1948 when eommercial TV network operation started; covers

3 networks after Sept. 15, 1955, when Du Mont ceased network operations.
Source: Federal Communications Commission. ’

No. 662.—PrrcENT oF HovseroLds WiTH TELEVISION SETS, BY AREA AND REGIOoN:
' 1955, 1956, Anp 1958 . .

For composition of regions, see figure I, p. X1I; for explanation of urban and rural, see p. 2; and for definition of
standard metropolitan areas, seo headnote, table 11 An urbanized area contains at least one city with 50,000
inhabitants or more in 1040. or subsequently, plus the surrounding closely settled incorporated places snd un-
incorporated areas that comprise its urban fringe]

AREA OR REGION Ji‘;?; ‘}ggg :{g?é AREA OR REGION {‘;?g ‘;*&}15%' 13?8
Households having 1 By urban and rural:
setormore......... 67 76 |- 83 Urban. ... ... 74 80 87
: - In urbanized areas...... 79 84 89
By area: Area of 3,000,000 or :
Inside standard metro- TOTO. oo s 81 89
politan areas. .......__ 78 84 89 Areas of 1,000,000 to 85
Outside standard- met- . . . 8,006,000. .. ... . 82 91
-ropolitan areas._.._.... fili] 63 75 Areas of 250,000 to
: . 1,000,000 - . - 79 83 88
By region and division: Areas under 25 - 74 81 88

Northeast... _.____.-____. 80 85 90 ) :

New England___. ?; (l; 90 Not in urbanized areas._ 56 71 81
Middle Atlantic.___ ... 1 ( 90 Places of 10,000 or |- .

North Central...._....... 72 79 87 1 more. - 62 4 82
East North Central__.__ ) (lg ) 89 52 66 79
West North Central.._.| (1) ( 82
outh. . ... ... ... 53 65 74 61 73 80
South Atlantie_...._.._. 0] @) 77 Rural farm. .. 42 57 68
East South Central. _.__ [0} (1; . 68 , : ‘

West South Central.._.| (1) (1 75 || By number of sets:

21 S 62 7 82 No set. 33 24 17
Mountain_ gl) [O)] 73 One set 65 72 76
Pacific. cocoenoooaa 1) ) 85 T'wo sets or more.. . 2 4 7

1 Not available. .
Source: Department of Comumerce, Bureau of the Census; Housing and Construction Reports, Series H-121.
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No. 663.—NrwsPAPERS AND PERIoDICALS-—NUMBER AND CIRCULATION, BY FRE-
QUENCY OF IssUm, AND REcmrers: 1929 To 1954

[Circulation in thousands and money figures in millions}

. NEWSPAPERS PERIODICALS
FREQUENCY OF I1SSUE AND
RECEIFTS
1929 1939 1947 1954 1929 1939 1947 1954
Total number_ ... 10,176 ¢ 9,173 | 10,282 9,022 5,157 4,985 4, 610 3,427
Aggregate circulation ' __________ 91,778 | 96,476 ; 119,567 | 136,353 | 202,022 | 289,693 | 884, 628 449, 285
Daily (except Sunday):
Morning: Number. - .coooooeaoo 459 473 400
Circulation. .-} 15,742 | 17,162 | 21,796
Evening: Number.... - 1,627 1 1,567 1,454
Circulation. .| 26,274 | 25,814 | 31,480
Sunday: Number.. .. - 578 542 416
Circulation -1 26,012 | 33,007 | 42,736
Triweekly: Number.. N 56 36 21
Circulation.. - 287 219 151
Semiweekly: Number.. - 381 343 230
Circulation. 1,580 [ 1,990 026
Weekly: Number.. ... ol 7,075 0,212 7, T05 6, 240 1,158 1,109 862 487
- Circulation. .oocoeomueoaan 18,884 [ 18,295 | 21,408 | 30,336 | 34,495 55,825 | 69,393 82,066
Semimonthly: Number_ ... 4 224 193 233 148
Circulation._ . 9, 168 8,135 | 13,832 19, 842
Monthly: Numb(‘t,.... 2, 799 2,323 2,253 1, 604
Circulation 183,048 | 134,766 | 194,824 | 204,026
Quarterly: Number_ ... | .. 562 | 608 647 422-
Cireulation - oo acm e - 20,605 | 26,238 | 45, 535 43, 330
Others Number___._ 172 380 447 650
CHreulation v i cce e 7. 2, 346 9,726 | 60,015 99, 601
Receipts, total ... . $1,073 $846 | $1,792 | 4$2,926 $507 $409 1 $1,046 | 581,413
Subseription and sales. - 276 30 600 841 185 186 420 531
AdvertIsing . oo aaaicaens 797 539 1,192 2,059 323 224 626 . 863

1 Totals of average circulation per issue for individual publications from publishers reporting receipts on a com-
bined frequency of issue basis as well as from publishers reporting receipts separately for cach frequency of issue.

2 Daily only, neither morning nor evening. .

3 Semiweekly and triweekly figures combined to avoid disclosure of individual company figures.

4 Includes $26 million receipts not distributed by publishers between subseription and sales and advertising.

i Includes $19 million receipts not distributed by publishers between subseription and sales and advertising.

Source: Department of Commerce, Bureau of the Census; U. 8. Census of Manufactures: 1954, Series MC-274.,

No. 664.—NeWSPRINT CONSUMPTION, NEWSPAPER PacEs PEr Issur, ANp CIrRcULA-
TioN PEr FPamivny: 1940 to 1957

NEWSPRINT CONSUMPTION (1,000 TONS) PAGES OF NEWSPAPER

NEWSPAPER CIRCULATION

By newspapers PER ISSUE 2 PER FAMILY

YEAR : For advertising For editorial . I
Total ! content content o ! o
| i Daity | Sun- aily | Sun-
Total l ) Por- | Per- Daily day Daily day
Amounti .+ Amountj cent
|
|
3, K07 1,403 40.0 2,104 ) 60.0 27 86 1.17 0.92
3, 237 1,667 i &L5| 1,570 [ 48.5 22 0| 1.28 1,06
5, 521 3,219 58.3 2, 302 41,7 36 112 1.23 L.06
5, 557 3,206 59.3 2, 262 ] . 40.7 36 113 1.20 1.08
5, 560 3,286 59.0 2,283 | 410 36 117 118 N
5, 713 3,394 50. 4 2, 319 40.6 37 121 1.16 Q.98
85, 782 3,376 58.9 2, 356 41.1 36 122 117 (. 98
6, 173 3,809 61.7 2, 364 38.3 40 132 1.16 0.97
f .

1056 o s mm vt 6,802 | 6,320 3,025 62.1 2,805 37.9 40 138 1.18 0.96
U Y S 8,77 8, 300 3,843 L0 2,457 39.0 41 135 L15 0.94

1 Appareni consumption; equals production plus imports minus exports adjusted for year-cnd change in news
paper publishers’ inventories and domestic mill stocks. 2 Cireulation of 100,000 or more.

Souree: Department of Commerce, Business and Defense Services Administration.
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No. 665.—DaiLy AND SUNDAY NEwsPAPERS—NUMBER AND CIRCULATION, 1948

70 1957, AND BY SraTES, 1957

[Circulation ﬁgnres in thousands. A4s of October 1. For English language newspapers only]

SUNDAY NEWS-

DAILY NEWSPAPERS PAPERS
1 Mornin - Evening .
YEAR AND STATE Tota e Num. | Net paid
Net paid |, Net paid _ | Net paid " | eircula-
Num- Num-~ Num: iy ber
circula-~ circula- circula-~ tion
ber tion. ber tion ber tion
_________________________ 1, 781. 52, 285 328 21,082 | 1,453 31,203 530 46, 308
e — 1,780 | 52,846 329 | 21,005 | L451 | 31,841)] 548| 46 309
1950 - 1,772 53, 828 322 21, 2 1,450 32, 563 548 48, 582
L O 1,773 54, 018 319 21,223 | 1,454 32, 795 543 48, 279
1952. 1,786 53, 951 327 21,160 | 1,459 32,791, 545 46, 210
1953 ---{ 1,785 54,472 327 21,412 |- 1,458 33, 060 544 45, 9048
1964 e , 765 55,072 317 21,705 | 1,448 33, 367 544 46, 176
1955 N 11,760 66, 147 316 22,133 1, 454 33, 964 541 46, 448
2058 n e e oo e 11,761 57,102 314 22,492 | 1,454 34, 610 546 47,162 -
1957
Conto U, 8.2 ooeeaan 11,755 57,805 || . 309 23,171 | 1,453 34, 635 544 47, 044
Alabama —— 18 638 3 197 15 440 14 542
ATIZONA . e e mmmmm e 13 266 4 138 9 120 5 204
35 376 6 149 29 227 8 200
126 4, 601 18 1,732 107 2, 869 22 3,466
26 595 4 20 22 395 9 012
25 754 6 204 19 550 6 459
3 108 1 29 2 80 feooo it
3 821 1 301 2 431 2 706
42 1,376 13 819 20 558 29 1,203
30 8 6 380 24 502 10 753
114 139 4 64 11 76 4 87
186 - 3,999 10 1,590 77 2,410 18 3,114
87 1,593 10 437 77 1,155 18 " 023
44 920 4 302 40 619 8 795
153 712 4 202 50 509 14 406
197 705 ] 302 22 403 12 510
19 740 4 329 15 411 10 643
240 5 184 4 56 1 a8
12 756 4 227 8 529 3 670
51 2,508 6 988 45 1, 520 9 1,535
55 1 - 2,390 2 524 58 1, 865 12 2,064
29 1,020 4 363 25 657 5 905
20 2 4 70 16 202 10 182
157 1,862 9 788 49 1,073 13 1,462
18 169 4 93 14 76 10 151
20 448 3 166 7 982 6 343
8 75 2 27 (i 48 3 58
19 125 1 26 9 98 1 - 42
New Jersey--..- 25 1,373 5 3056 20 s 8 861
NeW MeXiC0mnacncaraecmiamannin 18 164 2 46 16 117 13 136
New York. i oaecmecaceccmcaa 94 8 676 21 5,127 73 3, 549 19 9, 252
North Carolina. 47 1,084 9| 511 38 523 16 639
11 159 2 35 9 125 2 35
98 3,411 8 785 90 2,626 18 2,085
52 708 8 297 44 412 40
22 604 4 260 18 344 8 6586
1125 4,158 28 1,391 99 2,767 16 3,332
299 1 50 [ 240 2 191
Bouth Carolina. - 18 463 8 3823 10 140 7 348
. South Dakotf .« ocemveeemmnnan 12 162 1 11 159 4 110
20 3,011 7 473 22 538 12 806
111 2, 806 22 1,162 89 1, 644 75 2,449
232 1 98 4 134 4 226
10 94 2 50 8 44 1 12
32 836 10 389 22 447 12 .560
27 932 6 324 21 607 10 834
West Virginia. 30 502 9 244 21 259 9 401
Wisconsin 38 1,109 3 262 35 847 6 887
Wyoming. .oocceeeeecceees 9 68 6 36 3 31 3 37
ATASKA e eaanen (] L | I SO 6 49 i 4
Hawaii - . 5 175 1 47 4 128 2 86

thz Adjusted to account for all-day papers listed in morning and evening figures (circulations divided betwesn
em). - : -

% Adjusted to allow for duplication of Texarkana, Ark.~Tex. ahd Bristol, Ten.n.—Va.,‘in individual Btata'tabuia-
tions (circulations divided between States), and Covington, Ky., papers also included in Ohio.
Source: Editor and Publisher, New York, N. Y.; International Year Book Number, 1958,



BOOK AND -PAMPHLETS 525

No. 666.,—B00KS AND PAMPHLETS—QUANTITY AND VALUB OF SALBs BY MANUFAC-
TURING ESTABLISHMENTS, BY Boog SuBsecT: 1947 anp 1954

[Deteil may not add to total because of small differences in reporting of individual establishments t} it
not be reconciled. “N. e. ¢.” Imeans not elsewhere classified] ats that could

1947 1954

Total J Hardbound Paperbound
SUBJECT .
Copies .

sold 12&8}%‘“ Number, || Number| Number
(1,000) d sold | Receipts}| sold |Receipts| sold | Receipls
(1,09() ($1,000) (1,09() ($1,000) | (1,000 | ($1,000)

coples) copies) coples)
Books and pamphiets 455,790 | ... 665,419 1\
Texmlftqs : —— — 487,2;6 435, 134 :770,840 628, 551 |1 302,255 | 502,146 | 439,062 | 106,616

Elementary:

| 273,442 | 254,405 | 54,596 | 59,800 || 36,200 | 52,404 | 18,3007  7.402
1812 io63| 8928 7,780 || 4205 4901 | 4 647 2780

Qriginal editions..
Reprint editions.....

b

riginal editions_ ... 5 14,707 | 29,540 12, 701 27,772 1,978 1,731
o Beprint dltions. oo | e (BN R RE) TR R R
0! : .
%rigipat] eg.igiigns 23, l(l)g 51,837 | 14,072 ] 47,746 13,150 ) 46,758 910 920
eprint editions.... - 7 1,176 1, 764 4,044 1,8 3, 48¢ 376 555
School workbooks (excl. educa~ 0 " ’ 388 » 48 876 555
.ti_ona] L1 R 41,010 ¢ 13,227 59,373 | 26,902 4, 621 2,805 | 54,471 23,088

Religious books: ) ’

IBIibles ﬂlnd testaments. . 9,248 1 9,985 | 11, ;359 19,125 ® () ® ®
ymnals. . oooeeanno . [J 3,048 4 2, 561 4 6
General religious books (incl. |} 33,205 | 19, K08 ’ ® " @ Y
prayer Dooks) . ocoeoaoaooios [O] 13, 959 0] 11, 940 (4) 1, 893

fPechnical, scientific, and profes-
sional books:
Original edjtions -] 13,703 ] 40,035 § 14,187 | 51,644 8 543 | 44,018 b, 343 6, 279
Reprint editions eeeeme| 3,764 | 5,802 f 5,080 11,991 2,974 | 10,702 | 2,064 | 1,219
Trade books (incl. novels, biogra-
phies, dictionaries, and musie,
art, and travel books, ete.): .
Adult: ",
Original editions ... 532,345 {546,131 | 68,820 | 93,520 || 45,193 | 86,406 } 23,937 6, 8%
Reprint editions.. _{¥108,069 | 523,832 | 206,448 | 75805 || 41,121 | 46,621 | 164,302 | 20, 161
TJuvenile (excl, toy books] 53,752 | 20,280 | 220,114 | 50,835 || 75,991 | 34,190 | 144,074 | 16,577
Encyclopedias (subseription

books):
Original editions.. 012,604 | 058,351 | 17,281 |783,104 17,281 | 83,194
Reprint editions $2,022 | 5 500 8,579 6, 361 8, 579 6, 631

Other books (excl. toy book:
Original editions
Reprint editions. .

Books, 0. €. Commnvameannn

s 105 [son o0 | wn6er | 18005 || soor | sgme | soamz| 53
; : ; i 0: ¢
Yoas 224 555,088 | {2900 | 13 oo ol I

Pamphlets (incl. educational

l:ests)..T ..................... 402,290 | 20,656 | 267,088 | 25,094 25, 094
Original editions. . 156, 837 | 13, 557 138, 667
Reprint editions.. 402,290 | 20, 656 [ 45, 104 5,089 5, 089
Pamphlets, n. €, Cooeooenmaas 65, 147 6, 448 th, 448

QOther books and pamphlets
not specified by kind. .. ool aas O] b5 W C: S PSRN (PRSI IR R

1 Excludes 2 small number of copies sold by establishments that were unable to report & breakdown of either
their receipts or number of copies sold as between books and pampblets.

2 High school books included with elementary books.

3 Withheld to avoid disclosing figures for individual companies.

4 Not available.

5 “Qther books (excl. toy books)"’ includes book club sales and mail order sales as well as sales of books . e. c. -
In 1954, book club sales and mail order sales are shown by book subject. This change in classification alieets
particularly 1947-1954 comparison in the adult trade book category. :

8 Includes an indeterminable portion, believed to be small, of receipts from other subseription books.

7 Since these books are frequently sold direct to consumers, some publishers reported receipts on a retail basis;
hence, agaregate receipts for this type of book are a combination of wholesale and retail values but do represent
total receipts at publishing plant Jevel. Also, since books in this eategory are typically sold on an installment
plan basis, the values reported here (zctual receipts during the year) may not agree with publishers’ sales for
same reporting period.

MSé)uzrci: Department of Commerce, Bureau of the Census; U. 8. Census of Manufaclures: 1954, Scries
) | "’ . .
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. —Boors—Nusw Booxs ANb. Nrw EprrioNs PUBLISHED, BY SUBJECT:
No. 667 1950 To 1957 ’

on reports from approximately 800 publishers. To assure as complete a coverage as possible, reports are

[Based 1 h -
inst book reviews and notices and against card index of the Library of Congress. New books are
gléﬁliﬁgeg;g?agv editions are revisions of trade or textbooks, and cheaper editions of original trade books. Ex-
cludes pamphlets, theses, reports, and reprints (containing no change whatsoever from original publication)]
1950 1955 1957
SUBJECT New New New
. New New A New ?

Total || books t?gxiz.s Total | hooks t?g:ls (Total || pooks t‘;g;s
Total. oo cmmccmcmwncmnman 11,022 8,634 | 2,388 | 12,589 {| 10,226 | 2,363 | 13,142 || 10,561 | 2,581
Agrieulture, gardening...--.-.oeeooo 152 111 41 168 125 43 146 120 26
B?ggraphy.._g ....... & 603 538 65 833 735 98 799 699 100
Business. ... 250 190 60 312 228 84 3566 266 90
Edueation.. 256 209 4 2 231 43 317 254 63
Fiction.__. 1,907 1,211 696 { 2,073 1,459 6141 2,111 1,433 678
Fine arts.... 357 40 306 42 50 46
Games, spor 188 153 35 200 1756 25 222 195 27
General literatur 591 510 81 660 529 131 593 477 116

Geography, travel 288 221 67 366 290 76 365 291 7:
History.- - 516 456 60 665 572 93 903 773 130
Home eco; - 193 150 | . 43 255 205 50 154 115 39
Juvenile o e 1,059 907 152 | 1,485 | 1,372 113 1,857 1,420 137
Law. 208 228 70 305 240 65 317 252 65
Medi 443 312 131 534 407 127 511 359 152
Musie-... 113 88 25 103 85 18 84 73 i1
Philology. 148 102 46 168 118 50 184 125 69
Philosophy, ethics. - owvomoomemeeae. 340 278 62 314 244 70 447 355 92
Poetry, drama. - 531 453 78 493 423 70 480 378 102
Religion-... 727 626 101 849 747 102 1,003 883 120
Selence_ ... 705 499 206 801 623 178 697 207
Sociology, economics.. 515 447 520 443 7 494 416 8
Technical and military. - 497 366 131 477 355 122 421 316 105
MisCellaneouS e e e e e ce oo 346 262 83 387 315 72 424 360 64

Source: R. R. Bowker Co., New York, N.Y. Monthly data published in Publishers’ Weekly.

No. 668.—RuaIsTRATION OF COPYRIGHTS, BY SUBJECcT MATTER: 1940 TO 1957

[For years ending June 30. For information on patents, seo table 624. See also Historical Statistics, 1789-1945,
series P 170~175, for data on total registrations and on the registration of books, musical compositions, and
commercial prints and labels] ’

SUBJECT MATTER OF COPYRIGHT 1940 1945 1950 1955 1956 1957
Total - 176,997 | 178,848 | 210,564 | 224,732 | - 224,908 | 225,807
BookS. ... R 64,051 | 40,5644 | 54,804 | 58160 | 57,482 ) 56,717
Prin Iged ]i{n the Unite 60, 580 32' gg% f(l), éég 52,888 52, 863 52, 025 .
: 00ks proper 11,976 A ;323
Pamphlots, leafiots, otc 308 | 2505 | i |y o) 0373 asu
. Contributions to newspa 13,926 4,806 | 4,438 | 3,746 3,490 3,214
Printed abroad in a foreign language....___.___ 2, 504 111 3,710 | 3,604 3,115 2,916
English books registered for ad interim copyright. 958 679 1,040 1,578 1, 454 1,777
Periodicals (mumbers) . __ 40,173 45,763 | 655,436 | 59,448 58, 576 58, 724
Lectures, sermons, addresse: 1,276 1,177 1, 007 ,
Dramatic or dramatico-musie: 6, 460 4,714 4,427 3,493 3,320 64
Mousical compositions..__ 37,975 57,835 | 52,300 | 57,527 58, 330 59, 614
L e 1,622 1,638 2,013 2 2,
Works of art, models, or design: 3, 081 1,821 4,013 3, 456 4,168 4, 557
Reproductions of works of art,.. 326 900 785 914
Drawings or plastic works of :
nieal character......______. : 1,350 |~ 1,132 699
PhOtographs. ... 1,105 |~ 1408 964
Commercial prints and label 10, 505 9, 491 8,687
rints and pictorial illustrations , 3,306 3,409
Motion picture photoplays. - 1, 216 1,650 1,967
Motion pictures not photoplays 1,434 1,353 1,231
Renewals of all classes.._.__ 19, 519 20, 926 21,473

Source: The Library of Congress; Annual Report.
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